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| ” OTTAWA (Staff)—It looks as if 
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Henry Hugo Hewetson, 49, as new president of Imperial Oi, 
becomes chief executive of a front rank industrial-commercial 
enterprise in petroleum. To his new responsibilities he brings 
wide knowledge of petroleum science and marketing gained in 
South America and Europe, Britain, United States and Canada. 
Mr. Hewetson joined Imperial Oil in 1919 on demobilization 
from the RAF, iater moved to research branches of the U. S. 
industry and in 1924 directed work in connection with Inter- 
national Petroleum’s refinery construction in Peru and Colom- 
bia. Returning to Canada in 1935, he took charge of Imperial 
Oil’s direct marketing in 1938, became a vice-president and 
director in 1940. A broad-shouldered six-footer, Henry Hewetson 
has given up tournament tennis but still plays a brisk game. 


THE NATION’S BUSINESS 


All Canada Expects 
Securities Cleanup 


Charles P. McTague, newly appointed Ontario Securities Com- 
missioner, accepts-one of Canada’s toughest-jobs, Since Ontario is 
the centre of stock promotion in the Dominion; every Cariadfan has 
a vital interest in the nature and ability of his administration. 

Urgently awaiting his action is the long-needed cleanup of the 
scandalous stock racketeering situation that hasyearned Toronto the 
title of “stock rackets plague spot of North America.” This sanita- 
tion job can be done promptly. Closing out ‘a handful of boiler shops 
in the financial underworld will-enormously imprové the situation. 

That section of the financial community .which -has particular 
reason to be more than casually interested in the activities of the 
Securities Commissioner is extremely vocal and well organized. It 
and its legal advisers and its spokesmen are ever on the alert to 
assail the Securities Commission whenever its policies or activities 
displease them. In fa¢t, some interests in recent years seem to have 
adopted the view that the Securities Commissioner .is an. official 
appointed primarily to serve them and’ theih eomforf\,6) 6. 

But that is upside-down thinking. The Securities Commissioner's 

, function is to serve the interests of everybody. in the-com- 
munity. “serves the public well, he serves the best interests of 
moining and the best interests of promotion financing.”All three ele- 
ments, mninemaker, finan¢ier and stock. buyer, are indispensable to 
continued mining development. ‘No one élemeat can for more than 
a short time prosper at the expense of another. é 

But. in: serving the general welfare,- the Commissioner ‘unfortun- 
ately can expect no gales of public commendation which will come 
anywhere near equalling the storms of protest which will be loosed 
against him‘ when‘ his: policies offend the’ high-pressure’ operators. 

Mr. McTague's record as a former:member of the Ontario Supreme 
Court and as a former chairman of the National War Labor Board 
suggests that Ontarjo is to be congratulated on seeking and in getting 
such a high-quality man for this difficult post. 

It is to be hoped that the Ontario Government has given Mr. 
McTague a clear mandate to do a vigorous, conscientious job; to 
earry out policies which commend themselves to the conscience of 
the community at large. It is to be hoped that the Government will 
help defend the Commissioner against pressure for special favers. 
It is to be hoped he is given a staff adequate in numbers, strength 
of character and ability to do this job properly. 

z * s 


Income Tax Overhaul Imperative 


Every Canadian has a vital interest in the overhaul of the income 
tax administration which has been promised by the Government. 

Income tax is now the main source of government revenue. It is 
the main tax burden on the individual. It is the big factor in busi- 
@ess decisions which result in making employment. 

Public confidence that the income tax machine is functioning 
fairly and surely is absolutely essential if we are to avoid fiscal 
. @marchy. Nothing could be more conducive to tax avoidance and 
#ubterfuge than a wave of quspicion that some segment in the 
community was “getting away with something,” was escaping its 


For France, 


OTTAWA (Staff) — Negotiations 
are now pendi for close to $150 
thillions of postwar shipping con- 
tracts between Canada and the gov- 
ernments of China and France. 


At the moment, these two pro-| 


grams are temporarily at a stand- 
still pending the dotting of “i’s” and 
crossing of legal “t's.” Once these 


China Ships 


transportation needs — vessels to 
move goods, equipment and coal. 
One important need is for Yangste 
River vessels for which Canada has 


been asked to supply special plans.) 
All the Chinese vessels are to be” 


coal burning. Both the French and 
Chinese programs are entirely for 
Leteel vessels, 


formalities are cleared away, it will| At one stage a request came to 


be up to Canadian shipyards to| Ottawa from UNRRA to supply a 
prove that this business, which has type of wooden fishing vessel to 


to date been nursed by promise of China. This program has been halt- 


export credits and other govern-| eq pending the voting of additional | 
mental aids, can be handled on a/ftynds by Congress and other coun- | 


reasonably competitive basis. 

If our “customers” find Canadian 
costs, and prices too high, there is 
danger that the entire program will 
collapse. Meanwhile, government 
officials have nursed the two pro- | 
grams to an advanced stage of | 
negotiation in the belief that Cana- 


tries to the work of UNRRA. 


one official puts it: “How sharp are 
Canadian shipping company pencils 
when 
costs and selling prices?” 


If this program materializes 


tory bids. 


Steel Vessels for Both 
At the moment, the two programs 
are almost identical in size but 
very different in detail, design, and 
type of vessel. The French program 
is said to total at least $70 millions, 
plus some additional business to 
be placed on a straight cash basis. 
One present difficulty in completing 
final arrangements, has beer the 
holding of the elections in France. 
This has prevented confirmation of 
certain details necessary to complete 
the program. 

The French requirements are 
entirely for oil-burning vessels to 
be used in the first instance as fish- 
ing boats. and trawlers to aid France 
|in its search for food. Another part 
of the program is for vessels to meet 
inland transportation needs—float- 
ing equipment, river barges, canal 
and harbor boats, étc. The French 
have already bought some dredges 
from Canada and now require as 
| The Chinese program is currently 
irated at $75 millions for vessels 
alone. The vessels needed are largely 

| to meet China’s internal and coastal 


Stull Negotiating — 
On Control of GSW. 


"MONTREAL. (Staff)—Negotia- 
tions with strong U./S, financial 


desire to acquire majority control 


| changed work and wage conditions. 
The real test will come in a few | 


weeks when tenders are called for 
and our prospective foreign cusigm- 
ers see what we are prepared to 
offer in the way of shipping values. 


U.S. Compromise Seen 
On Preference Question 


OTTAWA (Staff)— Word reach- 
ing here from Washington on the 
critical U; S.-U. K. discussions, is 
to the effect that negotiations have 
been ata standstill pending appear- 
ance of the British budget, 

Until the budget speech has been 
received and digested, the Ameri- 
cans have been unwilling to give a 
reply to proposals placed before 
them by the British. Hoped for noW 
is an American statement to the 
British delegation by the end of this 
week or early next week. 


Most of the discussions in recent 


What'now remains to be seen, as | 


it comes to figuring their | 


it | 
dian yards, once tenders are called | would provide four to five times the | 
for, will be able to put in satisfac- Amount of work which Canadian | 
|yards had on their books pre-war. | 
| Yet wartime conditions have greatly | 


the battle of the jeep is about to 
. be waged at Ottawa. 


A few days ago, three new, 
ghiny and glamorous Willys com- 
mercial farm jeeps arrived at the 
Central Experimental Farm from 


the U. S. for testing. Two were 
| glistening green, one was a sleek 
fawn shade. All of them were 
liberally trimmed with yellow and 
orange wheels, etc. They had a 
host of new and alluring gadgets 
t entice prospective farm pur- 
chasers and win rural postwar 
markets. 


One immediate question was: 
“How much do they cost?” The 
answer: If it’s a truck—$1,800. 
If it's a farm implement—$1,200. 


Apparently Ottawa’s present 
| ruling is that a jeep is a truck 
and therefore must pay truck tar- 
iff rates when imported into Can- 
ada. So long as this ruling stands, 
the price of the jeep in Canada 
looks high, if not prohibitive, to 
most Canadian farmers. No jeeps 


On Radium Embroglio 


enema 


Nearly 50,000 
Now Receiving 
Job Insurance 


| OTTAWA (Staff) — Unemploy- 
| ment insurance claims spurted 67% 
| during September, according to offi- 
' cial figures made available by UIC 
| officials this week. They are now a 
full 159% greater than at July 31, 
before the end of the Jap war. 
| At September 30 Insurance Com- 
mission records show 48,352 claim- 
| ants on the books. The correspond- 
ing figure at the end of August was 
| 28,770 and at the end of July it was 


Writs Issued Against Ottawa Reveal Back- 


ground of International Sales Arrangements 


— Glassco and Attorney-General Sued 


By KENNETH R. WILSON 
OTTAWA—A controversy which threatens to rock Parliament 


‘| and which may have wide international repercussions broke into the 


open here this week. 

The break came with a public announcement that writs had been 
| issued against the Attorney-General of Canada and against J. Grant 
| Glassco. Mr. Glassco is special investigator for the Department of 
| Munitions & Supply into the affairs of the Eldorado Mines. 

The action brought against Glassco and the Government aims to 

declare as ultra vires two orders-in-council passed by the Gevern- 
| ment earlier this year and which authorized a most sweeping investi- 
gation into the affairs of Eldorado. 

The controversy involves, directly or indirectly, at least two Can- 

adian senators and is aimed at probing the innermost secrets of what 
is Claimed to be a complex international agreement operating in the 


| 19,224. 
Largést single group of those re- 
ceiving benefits at the month end 


were made in Canada during the 
war. They were all imported from 
the U. S. 


sale and distributing of radium and other products of Eldorado Mines. 
These operations are alleged by the government to have taken place 
both before and after the government took over the company for pur- 


days have centred apparently in the 


.| financial realm. Thig is taken here 


to mean.that no insuperable impasse 
has yet been reached. on the critical 


“ 


of the stock of General Steel | that 


Wares Ltd., are still. continuing, 


John C. Newman, president of* 


General Steel Wares, advises The 
Financial Post in reply to rumors 
in the financial district that final 
arrangements for sale of control- 
ling interest in the company have 
been consummated. The negotia- 
tions have been under way for 
some months now. 
* Street rumors have suggested 
that the U. S. interests were pre- 
pared to pay around $23 a share 
for General Steel. Wares stock, 
but there is no official information 
available on possible price that 
might be agreed on. Since large 
blocks of the stock are privately 
held, it’ is necessary for a pur- 
chaser to negotiate for purchase 
of such blocks to get control, 
rather than through open market 
“purchases, It has been indicated 
that in event control should 
change hands, smaller stockhold- 
ers would be given an opportun- 
| ity to sell at a similar price. , 


ers is apparently visiting Washing- 
ton merely as an “observer”—one 
who will very quickly become an 
active participant if, as and when 
(but not until) the U. S. and the 
U. K. are able to settle their own 
differences. 

Meanwhile, important prepara- 
tions are under way looking toward 
a world trade and commercial con- 
ference next year. What is hoped 
will develop now at Washington is 
a sufficiently broad base of Anglo- 
American understanding on trade 
policy to pave the way for such a 
conference, ‘ 

The fact that discussions looking 
toward such a conference are pro- 
ceeding, is in itself looked on as a 
useful augury. Were the Americans 
holding out for complete elimination 
of the preferential system, it is be- 


| 


Now the battle of the postwar 
jeep is on in Canada. 


If the Americans and the British 
are able to reach agreement on | 
commercial policy, it is probable 
that a prior and immediate trade 
parley of interested nations might | 
be held to draw up and agree upon 
an agenda for the larger world; 
meeting. Such an initial gathering 
would, of course, include Canada. 

Although Canada is not at the 
moment taking part in the Washing- | 
ton, talks, it is understood that} 
Canadian and other Dominions rep- | 
resentatives in Washington are} 
béing kept fully informed. 


CS. L. To Buy 





Litts-Ltd: of the shares of Cana- 
dian Shipbuilding, & Engineering | 
Ltd. held by the estates of the late | 
Roy. M, Wolvin, Horace Smith and | 
others for a uniform price of $12 a | 
share of A and B stock has been | 
arranged, «subject to an examina-} 
tion of its books and properties, it 
is.announced. The holdings of these 
estates ‘représent 80% of the stock | 
outstanding which consisted of 52,- | 
000 A and 208,000 B shares at Dec. 
31, 1944. Shareholders will also 
receive the Jan. 1, 1946, dividend | 
of 30c. on A and 20c. on B shares, 
The Financial Post is told. 

Yards of Canadian Shipbuilding | 
are located at Kingston, Colling-| 
wood, Midland and Port Arthur.| 
During the war the yards built cor- | 
vettes, minesweepers and tugs and 
the Midland and Kingston yards are | 
now building 1,000 h.p. ocean-going 
“Warrior” type tugs for the British. 

Purchase of this company will 


lieved that the British would not be | give Canada Steamship Lines ship- 
considering any preparatory talks | building and drydock facilities in | 


for a world meet, ‘ 


the Great Lakes. 


uilding Co. | 


Bp baee Lhe im i 
Canada’ Steaniship 


was unskilled laborers in the “light” 
category. The total of 10,702 com- 
pared with a corresponding figure 
at the end of August of 7,900. Un- 
employed receiving benefits in the 
“clerical” worker group rose-to 5,395. 


| Sales and service workers in receipt 


of benefits reached a combined tota 
of 6,500, 

By provinces, Quebec reported 
42% of all workers receiving benefit | 
at the end of September, The break- | 
down of outstanding claims (persons | 
drawing benefits and for whom no} 


| Satisfactory job had been found) ac- 


cording to leading communities is | 
as follows. It will be noted that the | 
most claimants are in Montreal, | 
Windsor and Quebec City. 


Outstanding Unemployment 
Insurance Claims 


Quebec City 
Montreal .... 
Vancouver i, 
Winnipeg ... 
Windsor 


eteee 


eeeeeee 
Oshawa ....seseee . 
Three Rivers ...... 
Sorel ‘ 
New Glasgow eee 
COl@AEY 0 ini caves eee 
TVS Bocvvesscestee ‘ 
Shawinigan Falls ... 
St. Catharines ....« 
Victoria ..., 


eee | 
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39 
whe) 
Jonqgute: 272 | 
225 | 


26 
292 


© vresceeceve 
Hamilton ,.,. 
Regina .v.ss 
Edmonton ., se 
Amherst vee eeegeeece 


Scarcity of Soap 
Laid to Shoppers 


Scarcity of washing soaps and 
soap flakes was more pronounced 
in many sections of Canada this 
week then for many months past, 
but soap manufacturers maintain- 
ed that it was caused by neither 
reduced production or any serious 
maladjustment in distribution. 

“We're making all the soap the 
Oil Controller will let us,” one 
manufacturer said, “and the total 
productjon is not far behind cur- 
rent demand. It’s not at all behind 
the actual need of Canadians.” 

Canadians were considerably 
better off than Americans, with 
production in thi® country higher 
than in U, S. both on a per capita 
basis and in comparison with the 
pre-war production rate, he said. 


Pan Ameriean’s 8c.-a-mile Transatlantic. Fare 
Terrific Jolt for Most Competing Carriers 


By KENNETH R, WILSON 


a sza"| | 


poses of atomic power development, 


Inside 
News 


Manitoba’s Election 


has revived arguments about pro-| 
portional representation voting. In | 
Winnipeg (where PR is practised) | 
only four candidates out of 20 
were elected on first count; some | 
14th choices were counted. as! 
transfers were made. (p. 17) 
} 
More Tax Cuts 
for 1946 are urged by the U. S.! 
Senate Finance Committee, which | 
would cut tax revenues by $5,629 
millions. remove 12 million indi-| 
viduals from tax rolls. (p. 16) } 
U. 8. Aluminum Properties | 


built by the Government for $700) 
millions during the war must now | 
be disposed of. Surplus Property | 
Administrator, .has. three - bids~for 
‘the plants but.two of these. 
subsidy provisos. (p.16) 


Canada Should Co-operate | 


in plans for hemisphere defense | 
suggested by Inter-American | 
Board, but she should not lose 
touch with world and common- 
wealth commitments, say many 
Canadian authorities replying t6 
the question of the week. Others 
point out that Canada has little 
alternative in the matter of co- 
operation with both Great Britain | 
and the United States. (p. 7) 


| transfer of radium and 


Among those being queried in the 
investigation (which was started as 
far back as April, 1945, under FECB 
auspices) are Carl B. French, for- 
mer director and secretary-treasurer 
‘of Eldorado Gold Mines, and now 
president of Dial and Instrument 
Finishers, Boris Pregel of New 
York and M. L. Pochon, until re- 
cently active as refinery manager 
for Eldorado at Porm Hope. 

The Government, acting under the 
authority of the Munitions and 
Supply Act “and other enabling 
powers” issued an original order 
in-council (PC 3329) on May 7, 
authorizing the appointment of an 
investigator to conduct a sweeping 
investigation into the affairs of 
Eldorado. J. Grant Glassco, Toronto 
chartered accountant, was named in- 
vestigator. 

Sweeping Powers Given 

A further “directive” was issued 
by order of the Controller of Metals 
in June, Brief hearings were held 
in July, and on September 5 a much 
more sweeping and arbitrary order- 
in-council (PC 5782) was passed 
giving Mr. Glassco even wider pow- 
ers. The September order 


~ 


Te i . Jagd 


some. 40- or ~ .Corbpunes a ae 
i Stdudls “to hoa the order. 


specifically applied. Inchidettjin. th: 
list is one senator, Hon. W. 

Guire, K.C., who is president of 
International Uraniu~: Mining Co. 
Ltd. 

It can now be revealed that what 
the Government was seeking by 
means of these orders and powers 
was certain factual information 
bearing on operations alleged to 
have taken place in the sale and 


uranium. 


| The aim of the enquiry was to find 
|} out if any criminal acts have been 


performed; to find out if there has 


| been any monetary loss to the Gov- 


Public Utilities 


/ernment through unauthorized sales 


|of these metals, and also to trace 


are embarking on the biggest ex- | 
pansion plans to be announced by | 
any single segment of Canadian | 
industry. One object is better) 
facilities for the civilian con-! 
sumer, after six years devoted to| 
war. Public and private authori- | 
ties in each province are investi- 
gating still more avenues for ex- 
pansion. (pp. 17-27) 


Failure at 19 


and success.at 25 is the business | 
record of David Henderson who, | 
at the age of 30, is now one of| 
Montreal's leading manufacturers | 
in the felt industry. The amazing 
story of a boy who worked days 


alleged disappearance of certain 
physical stocks of these precious 
metals. 

Prior to the explosion of the first 
atomic bomb, these investigations 
were carried on in. the utmost 
secrecy. Even now the Government 


| has been loath to give publicity to 


its probe because of possible inter- 
national complications. The decision 
of persons named in the Sept. 5 
der, to attack the validity of the 
Government's powers to conduct 
such an enquiry, has thrown the 
whole matter into the open. Even 
at mid-week, however, the Govern- 
ment had not officially released the 
text of the two orders-in-council 
(Continued on page 2, col. 3) 


at 


ee 


full tax burden. Nothing is so important to successful operations | carry 7-year rights to operate in, week came off on schedule. 1. North Atlantic—airlines north!" and played in orchestras at night 


of the income tax administration as general public acceptance that 
that tax burden is fairly proportioned, that retribution for laggards 
and chisellers will be certain and prompt. 

Nothing is so important to industrial reconversion and to cour- 
a@geous, daring expansion as clear, certain tax law. 

As pointed out’in the House of Commons last week by J. M. 
Macdonnell, there are two main things wrong with the present 
situation. Here is Number One in his words: 

“The tools never were good, now are worn-out. The act is 30 years 
old, It was made in the horse and buggy days of the income tax. It 
has never been properly revised. Amendment has been piled on 
amendment, with a sprinkling of provisos and counterprovisos thrown 
in. It was never made on a scientific basis. It has become, more and 
more contradictory as it goes on. It needs revision, and every year 
revision is delayed, revision will be that:much harder.” | 

The second main thing wrong with the present setup is the dis- 
eretionary power left in the hands of government officials. Again 
to quote Mr. Macdonnell: 


“The law is not known. It is buried in a mass not only of statutes 
but of regulations which are not made public in toto... A lawyer added 
to a good accountant can hardly tell you what the law means... 
There is no. procedure that is known and binding. There: are some 90 
different discretions in the income tax act and 26 in the Excess Profits’ 
Tax Act ... It takes a good lawyer to find them because all kinds of 
words are used to introduce them. .” 


The tangle and uncertainty of tax law itself has doubtless con- 
tributed to the growth of these discretionary powers. Here was an 
easy way around some of the more ludicrous and palpably unjust 
applications of the law. Wide discretionary powers in the hands of 
officialdom was long defended’ also on the ground that it was a 
simpler, more economical and faster method of disposing of special] 
tax cases and disputes if the taxpayer personally discussed his case 
with an experienced official. When in¢éome tax was an insignificant 
factor in business decisions, this pragmatic approach may have had 
some theoretical virtues. But in recent years the experience of 
business with this system has been far from satisfactory. The 
objection of business has been far less to the tax_asse$sments eventu- 
ally made, but to the fact that it couldn’t find out what its tax 
assessment was; that if couldn't appraise a business opportunity 
adequately because its tax liability, hence profit-making possibilities 
was so difficult to determine. 

This is an intolerable situation, and its reform merits the most 
@rgent and expert attention the Government. can supply, 


, 
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| OTTAWA—Not only the Govern-| this field, the IATA had hoped to 


Thus by Thursday, nine regional 


of the Tropic of Cancer; 2. South 


| 


avoid any “beating the gun” and = 


ment by Pan American World Air-' Montreal it is reported that the air 
ways last week that it had slashed| was charged and tense and there 
the one-way fare from U.S. to! was open talk of companies with- 
Britain to $275 for single passage | drawing there and then, the gen- 
and $495 for the round trip. eral meeting on “conferences” 


This works out at about 8 cents! scheduled for Wednesday of last 
per mile, single fare, for the 3,500- 
mile New York-London trip. It} 
compares with a present transatlan- | 
tic rate of $525 or 15 cents per mile | 
for a single trip. Pre-war flying boat 
fares from U.S, to U.K. were 
quoted at $375 single and $675 round | 
trip. | 

Cheaper and Faster 


}ment but all Canadians interested 
in flying the Atlantic are vitally 
concerned about Pan American’s 
8-cent a mile bombshell dropped! If Pan-Am had expectations that 
plumb in the eentre of the IATA|its premature rate announcement 
conference in Montreal last week. | would explode the IATA plans, it 
Adding to the impact of the an- 
nouncement was the fact that it fol- | 
lowed closely the unveiling of the 
latest, highest speed Pan-Am Clip- 
per, the Republic-built “Rainbow” | 
whose 400-mile per hour cruising | 
speed is expected to cut flying time 
from New York to London to nine 
hours when planes are available 
sometime in 1947 (see cut). \ 
Pan-Am’s announcement came aj} 
few hours before representatives of | 
57 world-encircling airlines were 
due to meet in Montreal to set up 
a series of co-operative, regional 
“conferences” aimed to govern rates 
jand conditions of international air 
i travel in various parts of the globe. 
| Meeting on the verge of transatlan- 
| tie services being inaugurated by 
‘three big U.S. firms which ndw 


The bombshell was the announce- was mistaken, Though for a while at 


Adding punch to Pan American's sharp cut in transatlantic pas- 
senger rates was the announcement that new “Rainbow” Clippers, 
said to be fastest air transports, would cut time of flight to nine 
hours. Built by Republic Aviation, the “Rainbow” is stated to 
ee m.p.h, 


air transport “conferences,” similar| Atlantic—lines south of the Tropic 


gét their rate deliberations off to a| to those which have long operated of Cancer; 3. European; 4. Middle 
“sound” and non-controversial start.| in the field of international steam- | East—including North Africa and| 


ship travel, had been set up. The! Iran; 5. African — remainder of 
one change on plans, due presum- | Africa; 6. Asiatic; 7, Australasian— 
ably to the Pan-Am announcement, covers Australia, New Caledonia, 
was the decision to call the North) New Guinea, New Zealand, Samoa, 
Atlantic conference to meet within the Solomons, Philippines, Nether- 
a few days. Originally it had been | lands Indies; islands of the China 
planned that these conferences! Sea and Malacca Strait; 8. Pacific; | 
would not be called for 60 days. 19. Western—North and South Am-|! 
The nine conferences established | erica, adjacent islands, the West 


by IATA are as follows: Indies and the Caribbean. 


The plan of the IATA is that con- 
ferences must -be unanimous only 
when reaching a decision on the 
following matters: 

a. Tariff rates and schedules, 

b. General conditions of carriage. 
* c. Traffic forms, documents and! 
procedures. 

d. Reservations, codes and pro- 
cedures. 

e. Government forms, regulations 
and procedures. 

f. Ethics of advertising and pub- 
licity. 

g. All 
agents. 


It is pointed out here that Trans- 
Canada Airlines, in line with other 
operators, had intended to sponges | 
a lower transatlantic rate than the | 
present $525 fare. (The present trans- | 
atlantic rate quoted by TCA is $575.) | 

| However, TCA had gone along with | 

| other conference members in work- | 

| ing toward a “co-operative” approach | 

| With a view to achieving a “stabjl- 

tod: rate structure on the North 
Atlantic flight. This, it is argued, 
is in Canada’s interests since whole- 
' (Continued on page 2, col. 2). 


matters pertaining to 


for three years to pay back $7,000 
in debts and then went on to build 
a new business which now em- 
ploys 60 and will treble that fig- 
ure next month is told in Enter- 
prise at Work. (p. 17) 


Two Houses a Day 


are now being turned out by Fair- 
craft Industries (Fairchild Air- 
craft’s prefabricated housing sub- 
sidiary). Main problem is now 
distribution, with: conventional 
regulations holding up shipments 
in some cases. Mass orders are to 
be filled when high-priority vet- 
erans’ housing is completed. 
(p. 11) 


Paper Mills 


are free of production controls for 
the first time in 10 years, but plans 
to increase production depend on | 
number of workers available oak 
woods and machines. Scramble 
for labor, now under way, and 
uncertainties about U. S. pfices, 
cloud earnings outlook. (p. 3) 


Laundry Research 


is a new venture for Canadian | 
laundry and dry cleaning firms, | 
now re-organized as members of | 
the Canadian Research Institute 
of Launderers and Cleaners. In 
offices at Ottawa, it will test tex- 
tiles and cleaning methods, ex-| 
pects to develop a “seal of ap-| 
proval” label like that of similar) 
U. S. institutes with which it is 
affiliated (p. 10) 


‘ 
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Pace of Business 


[aa Bean TAR "war" AME TARY 
aid 
(70— PR INDEX | 


99S . FOP9 + 10D Mearthty Average 


The Financial Post Index of 
Production dropped four points 
in September after a three-point 
slip the month before. The 
months-long recession had accel- 
erated in the first full month of 
peace. General index a year ago 
stood at 246.3; now is 215.2. Shift 
from war to peace production, 
despite urgent demand in many 
lines, apparently is gathering mo- 
mentum cumbrously. Mining pre- 
duction was still ‘eclining and 
gold receipts at the mint were off. 
Cheese, butter, textile and forest 
output slipped but newsprint 
production was nearly maintain- 
ed. The secondary iron and steel 
industry was considerably less 
active. But there were strength- 
ening factors, including flour 
milling, canned salmon expert, 
retail sales and wholesale distri- 
bution, 

7 
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Bench made and 
hand finished... 


Another Biltmore first . . . Pussy Willow 
It’s a soft, smooth fur felt that feels 


Finish. 


THE FINANCIAL POST Oct. 27, 1945 


(Continued from page 1) 
whose validity is now being ques- 
tioned. 

Behind this enquiry, according to 
information given The Financial 
Post this week, lies a long and 
tangled story of international opera- 
tions covering the production and 
sale of radium and radium products 
throughout the world. 


No secret is now being made of 
the fact that prior to the war an 
arrangement was made on behalf 
of Eldorado Gold Mines to enter an 
international sales arrangement for 
the disposition of radium produced 
at Port Hope from the Great Bear 
Lake property. The Financial Post 
is informed that the arrangement 
was made with Boris Pregel, now a 
resident of New York and at one 
time sales agent for the Belgian 
radium interests. 


As a means of putting an end to 
a price-cutting war between the 
Belgians and Eldorado, an arrange- 
ment was made which included al- 
legedly an agreement that world 
sales of radium would be divided 
on a 60-40 basis. Out of the pool the 
Belgians drew 60% and the Cana- 
dian firm 40%. At that time, Pregel 
was reported as being a citizen of 
France. Now he is understood to be 
an American citizen. 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Dom. Engineering Co. — H. M. 
Black, Ontario division manager. 

Imperial Oil Ltd. — Henry H. 
Hewetson, president; Frank W. 
Pierce, chairman of board; J. R. 
White, vice-president; Frank G. 
Hall, a director. : 

Montreal City & District Savings 
Bank — Jean C. Lallemand, a dir- 
ector. 

Mount Allison University—W. T. 
R. Flemington, president. 

Dominion Corn Products Ltd. — 
Allan R. McCleary, vice-president 


like pussy willow down. And Biltmore styles’ 
it in four seasonal Fall and Winter shades... 
Gunstock brown, Buckskin fawn, Homer grey 
and Navy blue. Welt edge snapbrims with 
medium width brim and neatly tapered crown. 


Drop in and see them ... you'll like the feel 
of the felt .. . the rich colourings . . . and the 
trim, distinctive styling. 


¢ 


EATON’S 


ampurance susiness jan Amer. Far 

in large Western City, fully 
equipped; net annual profit 
approx. $9,000. No oppo- 
sition. Established many 
years. Price, including 12- 
room house, $22,000 cash. 


(Continued from page 1) 


Box No. 9, The Financial Post, 
Toronto 


ternational flying services, 


The System 
to fit 
The Problem 


TCA capital from $5 to $25 millions. 


more subsidiary ‘companies for car- 
rying on its international services. 
Power is being sought to- enable 


TCA “to acquire and dispose of 


shares in companies established to 
operate air services.” But TCA, ac- 
cording to the proposed amend- 
ments, must always retain 51% of 
the shares of any such company. 
Mr. Howe further added: 

“As a matter of fact, it is the 
present intention of the Govern- 
ment that Trans-Canada Air 
Lines should be the complete and 
sole owner of any such corpora- 
tions established for the operation 
of Canadian international air 
services. The provisions I have 
just mentioned are merely intend- 
ed to add flexibility to meet un- 
foreseen circumstances.” 

At the IATA conference in Mont- 
real, which adjourned its general 
meeting last week, Sir William 
Percival Hildred, director-general 


DICTOGRAPH offers no 
cure-all, Each system is in- 
dividyally engineered to 
solve a specific intercom- 
munication problem. That's 
why it works so perfectly — 
why over 10,000 major 
companies use it. And now, 
you can get it again with- 

* out priority. Phone or send 
coupon today. 


DICTOGRAPH 
330 Bay Street, Toronto 
Telephone: ELgin 8772 


appointed director-general of the 
Association. The appointment be- 
gins on April 1, 1946, and runs 
through till the end of Dec., 1952. 
Dr. L. C. Tombs remains acting 
secretary of the IATA until the next 
general meeting. 

The next general meeting of IATA 
| is to be held in Cairo in Oct., 1946. 
Hafez Afifi Pasha, Egyptian banker 
and airline executive was named 
president to take office on the ex- 
piration of Mr. Symington’s term 
next year. 


DOMINION BRIDGE 
COMPANY, LIMITED 
DIVIDEND NOTICE 
A Dividend of THIRTY CENTS 
{30¢c) per Share on the Outstanding 
No Par Value Shares of this Com- 
pany has been declared for the 
Quarter ending 3lst October, 1945, 
ayable 24th November, 1945, to 
hareholders of record at the close 

of business on the 31st October, 1945. 
By Order of the Board, 


F. W. EVENS, 
Secretary. 


DICTOGRAPH, 
330 Bay Street, Toronto. 


Plecse have your representative coll 
to see ‘ 
,—.. 
COMPANY 


abpeess 


rr ct 


erence eee peas Montreal, Que., 
ee ee ee Ge ee oe oe J 23rd October, 1945. 


Bolt From Blue 


sale cutting of rates by big U. S. oper- 
ators would only end at the present 
time in a heavy bill for Canadian 
taxpayers by way of larger subsidies. 

Assuming Pan-Am is unwilling 
to agree to whatever rate is decided 
upon by the conference, or rather if 
the conference is unwilling at pres- 
ent to approve an 8-cent fare and 
Pan-Am holds out, then it is pre- 
sumed that Pan-Am will be asked 
to withdraw from this conference. 

Tying in with this activity in in- 
Mr, 
Howe this week in Parliament in- 
troduced a resolution increasing 


He announced also that amendments 
were being sought which would per- | 
mit TCA to own and control one or 


and director in charge sales. 

Quebec Institute of Accountants 
& Auditors—Charles A. Shannon, 
president. 

International Air Transport As- 
sociation — Sir William P. Hildred, 
director-general. 

Montreal Trust Co.—O. B. Thorn- 
ton, Montreal, general manager. 

Imperial Life Assurance Co. of 
Can. — W. F. Langford, Toronto, 
secretary. 

Toronto Hydro Electric System— 
W. F. Sutherland, director of cen- 
tral personnel department. ; 

Ontario Securities Commission — 
Hon. Charles P. McTague, chairman. 

Rudd Manufacturing Co. (Pitts- 
burgh, Pa.)—A. J. Strain, general 
manager of Toronto plant. 

National Defense Dept. — Col. 
W. C. Dick, Toronto, military at- 
tache at Washington. 

United Nations Food. & Agricul- 
tural Organization — Hon. L. 
Pearson, chairman. 

B. Houde & Grothe L H. W. 
Joly, a director and gales er, 

University of Montreal—Dr. Hans 
Selye, head of Institute of .Experi- 
mental Medicihe and Surgery. 
| Canada Permanent Trust Co—A. 
Ross Little, manager of Winnipeg 
branch. 

Northwest Airlines — Thomas W: 
Guns, Victoria, Canadian traffic 
manager. 

Monarch Life Assurance Co.—B. 
Welliver, city supervisor of B. C. 
mainland branch. 

Powell River Co.—Benton Russel 
Cancell, Vancouver, vice-president. 

National Defense Dept.—Col. H. 
M. Cathcart, Montreal, director of 
administration, adjutant- general's 
branch, Ottawa. 

Canadian Aeceptance Corp.—P. F. 
T. Hall, assistant vice-president, in 
charge of Montreal division. 

Reconstruction Dept. — Crawford 
Gordon, Montreal, dire¢tor-general 
of Industrial Reconversion Branch. 

Chambre de Commerce de la 
Province de Quebec—Edgar Genest, 
president. 

CNR—Walter T. Patterson, Winni- 
peg, solicitor, western region. 
| Donaldson Co. (of Canada) Ltd.— 
F. H. Funke, Chatham, general man- 
ager; J. C. Enblom, president. 

Laurentide Equipment Co. — H. 
Magnan, president and treasurer; P. 
S. Levie, vice-president and service 
manager. 

Brazeau Collieries Ltd.—A. D. 
Sturrock, general manager. 

University of Manitoba—Dr. H. P. 
Armes, dean; Dr. H. H. Saunderson, 
dean of arts and science; Dr. A..N. 
Campbell, head of chemistry depart- 
ment. 

Montreal Life Insurance Managers’ 
Association—D. R. Ferguson, presi- 
dent; Jules Derome, first vice-presi- 
dent; Myron Boyd, second vice- 
president; R. H. Bertrand, secretary- 
treasurer, 

Canadian Society for the Control 
of Cancer—W. W. Southam, Mont- 
real, a director. 

Mutual Life Assurance Co. of 
Can. — H. A. Schondelmayer, Kit- 
chener, manager Toronto-Bay St. 
; agency. ~ 

Commonwealth Industrial Enter- 
prises Ltd.—J. H. Fitzgerald, To- 
ronto, president. 

Mentreal Neurological Institute— 


of Civil Aviation for the U.K., was|S. McEachern, head of neurological | Pidorado -: - - 


service, 

Canadian Wirebound Boxes Ltd. 
—S. B. Playfair, vice-president; 
John F. Dickson, Carr Hatch, direc- 
tors. 

Bank of Nova Scotia—William C. 
Harris, Toronto, a director. 

Spitzer & Mills Ltd.—John Cam- 
bridge, special executive for mer- 
chandising; Fred J. Collins, William 
E. Stone, account executives; Frank 
| Keating, public relations and crea- 
tiv@ work; Yves Bourassa, radio di- 
| rector Montreal office; John G. Wal- 

lace, merchandising dept. 

| Great-West Life Assurance Co.— 
|W. Preston Gilbride, manager of 
Toronto No, 1 branch. 

Canadian Broadcasting Corp.—A. 
Davidson Dunton, chairman. 

Anglin-Norcross Corp.—J. E. Har- 
rington, assistant tp the president. 

Anglin-Norcross Quebec  Ltd.— 
W. G. Lambert, executive vice- 
president and manager; C. D. Wool- 
| ward, chief engineer. 
| Anglin-Norcross Ontario Lid.— 
R. W. Johnstone, executive vice- 
president and manager; S. M. Con- 
| nolly, assistant manager. 

American Gas Association—Ed- 
ward J. Tucker, vice-president and 
general manager of Consumers’ Gas 
Co., Toronto, a diregor. 
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There are stated to have been 
previous sales agreements with a 
London agency for the sale of 
radium and with U. S. interests, re- 
putedly the Duponts, for the sale of 
uranium. These were in large meas- 
ure replaced by the arrangement 
with Pregel who formed and has 
since operated Canadian Radium & 
Uranium Corporation with head of- 
fices in New York. 


Pregel, believed to be originally a 
Russian, was for many years closely 
associated with scientists specializ- 
ing in research into radioactive sub- 
stances. Pregel has been active in 
developing uses for radium and 
uranium materials, patented and 
otherwise. 


These include gamma ray radi- 
ography of steel castings, applica- 
tions of luminous compounds and 
medicinal applications of radium. 


Previous to this war, Pregel had 
been directly interested in atomic 
power possibilities and has been in 
close contact with Washington dur- 
ing its atomic power undertakings. 

At no time since its first produc- 
tion has Eldorado Mining been a 
sales agency for radium products. 


New Companies Formed 

The Post is also informed that 
paralleling his sales contract with 
Eldorado, Prege] was interested in 
the development and use of radium 
and uranium in Canada and else- 
where and that in 1942, sales com- 
panies were formed in Canada by 
Carl French to carry on this: type 
of operation. One of these companies 
was called Dial and Instrument 
Finishers, Ltd., another was Radium 
Luminous Industries. The latter was 
a manufacturer of luminous com- 
pounds. The former was a manufac- 
turer of luminous dials for use in 
planes, tanks and various industrial 
uses. It is reported that French went 
into these operations with the full 
knowledge and consent of Eldorado. 

The present embroglio started in 
April, 1945, 14 months after the Gov- 
ernment stepped in and took over 
the Eldorado property and bought 
out the publicly-held share interest 
in the company, January, 1944. 

It is claimed that as a result of 
this action the Government began 
an enquiry to determine if any un- 
authorized transactions had been 
made in the transfer and sale of ra- 
dium and uranium. Operations to 
be investigated included those of 
the two firms Radium Luminous 
and Dial and Instrument plus asso- 
ciated or affiliated companies in 
which French, Pregel, relatives and 
associates were reputedly interested. 
Also under enquiry was any sales 
agreement between Eldorado and 
Pregel which might have resulted 
in’ monopoly of the sale of Eldorado 
products. 

As already indicatgd, the Gov- 
ernment sought, first through FECB 


‘jand later through appointment of 


Glassco and its various orders and 
directives, to get at the facts of what 
had occurred so tha could ascer- 
tain what exactly had happened to 
various’ supplies of »fadium and 
uranium and at what! price these 


More Flights to U.S. 
By American Air Lines 
American Airlines, after Nov. 1, 
will operate three round trips a day 
Toronto-Buffalo and two a day To- 
ronto-New York, instead of one a 
day in each case as in recent years, 
under wartime restrictions, Traffic 
Manager F, J. Robinson announces. 
He says the augmented service will 
enable Torontonians/to make better 
connections to. Cleveland, Akron, 
Dayton, Cincinnati, Detroit, Chicago, 
Pittsburgh, Washington, and with 
American Airlines’ Southern Trans- 
continental route to the west coast 
and Mexico. e 
Toronto connection is thus im- 
pr6ved, too, Mr. Robinson points out, 
for the system’s new New York- 
London transatlantic flights, first of 
which left on Tuesday, Oct. 23, using 
four-engine, 40-passenger, 210 
m.p.h: DC-4’s, “We hope, by Decem- 
ber, to be using, big planes of the 
same type on our local domestic 
runs,” he said. 
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‘Accent On the Envelope 


Your envelope speaks volumes. 
Create the correct impression with 
National Safety Seal Envelopes— 


For Appearance . .. Efficiency 
. « » Low Cost. 


Available in all sizes and styles. 


Also ask for prices on Tubular 
coin wrappers, 


NATIONAL 


PAPER GOODS LIMITED 


HEAD OFFICE—HAMILTON, ONTARIO 
BRANCHES FROM COAST TO COAST 
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had been sold or transferred. At 
one point, the authority of the 
Metals Control was invoked, to 
see if regulations had been complied 
with. 

While on a visit to Canada, Boris 
Pregel was subpoenaed and on 
July 9 an official examination of 
French, Pregel and others was at- 
tempted by Glassco in Toronto. 
After two days of examination, said 
to have consisted largely of objec- 
tions by counsel to the allegedly 
“star chamber” methods under 
which the examination was being 
conducted, the enquiry was post- 
poned. In August, a demand is said 
to have been made on Glassco for 
information as to the scope and 
nature of the investigation. Na an- 
swer to this was received, The Fin- 
ancial Post is informed. 

Two months later (Sept. 5) a new 
and greatly extended order-in-coun- 
cil was passed. This order spelled 
out in the greatest detail and with 
no reserve of any sort, the extent 
and nature of powers granted 
Glassco as commissioner to probe 
at his own complete discretion any 
or all of the acts of the company 
and of persons and corporations 
named in a specified list attached to 
the order. This order was made re- 
troactive and was passed under 
the “peace, order and good govern- 
ment” powers and having regard “to 
the state of war,” etc. 

Purpose of Writs 

The writs issued this week are an 
attempt to have the two orders-in- 
council declared ultra vires and to 
bring an injunction to prevent 
further proceedings. One of the 
firms filing the writ is Bay Securi- 
ties, Ltd., represented by Joseph 
Sedgwick. K.C., as counsel. This firm 
is among those listed specifically in 
the Sept. 5 order. It is said to be a 
company formed for the purpose of 
holding or dealing in securities such 
as International Uranium, also listed 
in the September order. 

Senator Joseph Bench, K.C., is 
acting as counsel for French and 
for Dial and Instrument Finishers 


[Raise Lid on Past Radium Transactions 


recently of Bill 15. 

This bill airffs to continue the 
state of “national emergency” for a 
period of one year by Act of Parlia- 
ment. If passed by both Houses it 
would validate all orders-in-council 
and governmental Acts passed by 
the Government heretofore. 

What is apparently now intended 
is to attempt to forestall in Parlia- 
ment or in the Senate, the passage of 
a bill which would validate the 
Government’s action in passing an 
order such as PC 5782, after the 
termination of hostilities. 


Maticed Albertas 
Payment Expected 
Within One Week 


Cash payment of matured Prov- 
inée of Alberta bonds is expected 
within a week, The Financial Post 
understands. Payment to the prov- 
ince of the proceeds of the new 
$26,093,000 bond issue and other 
cash will be sufficient to provide 
for payment of the approximately 
$33 millions of overdue securities. 
Matured obligations plus an ad- 
justment for accrued interest are 
to be paid in cash. 

Cash payments on the unma- 
tured bonds will be delayed pend- 
ing printing of the new deben- 
tures to be issued in exchange. 
These are now expected to be 
ready on or before Dec. 1, 1945, 
The Post understands. 


WILL YOU 


Mey 


ABOUT THE Qin, TOO...?2 


For this Blue Persian—as for 
every member of the feline fam- 
ily—the traditional ninth life is 
just as much a matter for pur- 
ring as any gone before. 

Investment-wise Canadians 
feel just the same about the 9th 
Victory Loan:;.they are just 
as keen about the investment 
value of Victory Bonds as they 
ever were. With eath new loan, 
they realize—these thoughtful 
Canadians—that they have made 
about the finest investment in 
the world. 

Dollars you put into Victory 


Bonds are double-duty dollars.:s 
they work for you, the investor 
—and for your country in her 
reconversion from war to peace 
— bringing home our fighting 
men, taking careofthewounded, 
aiding in their rehabilitation 
plans. These dollars are an 
investment in Victory itself. 
Make the most of this ninth 
opportunity <;<; make your dol- 
lars work for you and for your 
Canada. Draw on your savings 
account—on your future earn- 
ings...SIGN YOUR NAME FOR 
VICTORY BONDS—TODAY. 


BanK oF MonTREAL WY RANK 


DO YOU NEED FINANCIAL ASSISTANCE 
TO BUY BONDS?.. . With a small down- 
payment, you can easily arrange to 
purchase your bonds through our 
Time-Loan Plan, and pay the balance 
in easy monthly instalments over the 


Tes ates Caneeiees 


KEEP YOUR BONDS 
SAF8!1...Your Victory 
Bonds are as valuable as cash. For 10c, 
per $100 per year (minimum charge 
25c) we will place your bonds in our 


Ltd. Arthur Slaght, K.C., is counsel 
for Pregel. 

Meanwhile, study and investiga- 
tion of the seized books of these 
corporations and persons is con- 
tinuing. The Post is informed that 
it, may not be necessary to hold 
another public enquiry and that 
Glassco may make his report to 
Hon. C. D. Howe, Minister of Muni- 
tions and Supply on the basis of 
present information. 

Particular objection is being 
raised meanwhile, especially to the 
Sept. 5 order, passed after the ter- 
mination of the Jap war, because of 
the introduction into Parliament 


ALLAN R. McCLEARY 


joins Dominion Corn Products 
Ltd., Wallaceburg, Ont., as vice- 
president and director of sales. 


SOUTH AMERICA 
LAST HALF NOVEMBER FROM MONTREAL 
CALLING 


RIO DE JANEIRO SANTOS 
MONTIVIDEO BUENOS AIRES 
OTHER SOUTH AMERICAN PORTS IF SUFFICIENT 
CARGO OFFERS 


FOR RATES and BOOKINGS 
APPLY 


DREW, BROWN (SHIPPING) LIMITED 


524 MOUNTAIN STREET MONTREAL 


Service Men 


Sim 


vaults for safekeeping, clip the coupons 
next year. and credit you with the proceeds 


SESS 


ACCOUNTING ECONOMICS 
tells you how to 


USE A TYPEWRITER FOR BOOKKEEPING 
_ GAIN 


SAVE 


TIME EXPENSE 
ACCOUNTING ECONOMICS 


ACCURACY EFFICIENCY 


DUPLICATION 
illustrates and describes haw te 


ACCOUNTING FIGURES CONTROLLED AS TO 


° 
EXPANSION AND CONTRACTION OF RECORDS WITHOUT LOSS OF 
EFFICIENCY. 
How to AVOID DUPLICATION 2.ND THE EXPENSE OF SINGLE PUR- 
POSE MACHINES AND OPERATORS. 
SECTION 1. ACCOUNTS RECEIVABLE AND SALES DATA $5.00 


SECTION 2. ACCOUNTS PAYABLE, CHEQUE RECORD, JOURNAL 
AND GENERAL LEDGER $5.00 


ene cee ere ee es ee see cee ee ree ee 


Wm. J. Porter, 337 Clare Ave. (P.O. Box 122) Winnipeg. 


Please send me Section d of 
Accounting Economics for which I enclose herewith the sum of $.....+0. 
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Paramount and other big Holly- 


WHAT'S NEW IN BUSINESS 


Lighter Flints 
from Canada for the “matchless 
Russians’ numbered 23 million, 
weighed 5 tons, cost $7.53 a Ib. 
net or $75,300. They're high in 
the list of goods purchased by the 
Canadian Aid to Russia Fund, 
which appears in the Fund's re- 
cently published statement of re- 
ceipts and disbursements from in- 
ception in 1942 to Dec., 1944. The 
Statement lists lighter flints at 
$123,324 for the 10,000 lb., but The 


Financial Post is told that $48,024 | 
of that sum represents federal | 
taxes, which have been refunded | 
—excise tax at $4.20 a pound or | 
$42,000 and 8% sales tax $6,024— ' 
and shown separately in the state- | 
ment. The Fund bought the flints | 
in Montreal through Belgo-Cana- ' 


dian Manufacturing Co. in response 


to frenzied pleas from Russian | 


households and individuals vir- 
tually without matches. 
* 7. 2 

Chemistry is Co-pilot 

to physics in aviation, writes John 
Harwood-Jones in the Canadian 
Industries Ltd. magazine 
Oval.” Harwood-Jones, 


| 


“C-I-L 
former | 


RCAF flying instructor, makes the | 
point that chemistry has been in- | 
strumental in developing the ma- | 


terials of flight, 
the principles 
physics research couldn't 
been applied. He reviews syn- 


without 


which | 
established by | 
have | 


thetic resin adhesives which made | 
possible production of the plastic- | 
bonded plywood Mosquito fighter- 
bomber, plastics and rain repel- | 


lents for aircraft windows, 
insulants, oil-resistant 


new | 
“rubber,” | 


de-icing shoes for propellers and | 
leading edges of wings (electric- | 
ally conductive synthetic rubber | 


jacket), anti-freeze fluids for hy- 
draulically operated mechanism, 
improved fuels and _ lubricants. 


Harwood-Jones’ tribute is equally | 


to Canada’s chemical industry and 
the National Research Council. 


| 
| 
Electronic Heating | 


in industry and the elementary | 
facts of electronics and electricity | 
generally are demonstrated vivid- | 
ly in a new training course—12- | 
Slide films with voice, lecture re- 
view booklets and _ instructor's 
manual—announced by Canadian 
General Electric Co., Toronto, | 
for use by 
power companies. The course is | 
said to offer a good 
grounding in non-technical lan-| 
guage, practical suggestions for | 
cutting production costs, ideas for | 
process speed-up and new prod- |! 
ucts, 


technical | 


* * * | 


Residence Elevator 


for installation on existing uel 
way and called “inclinator” is an- | 
nounced by Cober Elevator Manu- | 
facturing Co., Toronto, for use by | 
the aged and disabled. Powered | 
by the ordinary house lighting cir- | 
cuit and with push-button control, 
the elevator is really a seat and 
footboard arrangement (something | 
like those used on swank ski| 
courses) with its back to the stair | 
wall so that the passenger ascends | 
sideways. It can be folded out of | 
the way for ordinary use of the, 
stairs. 
. 7 * 


Television Newscasts 


will be billed in 800 British Gau-! 


mont movie theatres before 1950, | . 


according to J. Arthur Rank. | 
Gaumont is co-operating with/ 
British radio manufacturers in| 
research on large screen televi- | 
sion. This side of the Atlantic,| 


™ 7 . “gs ge 
Yoie dont need lo print ne Cilera for me; J him tea writin’ 

@ Angry and offended indeed was many a 

man in the early 1880’s. For how else would 


you consider a letter that was printed, except as 
a slur upon your education? 


Anger always turned swiftly to amazement, 
however, with the first glimpse of the curious 
contrivance which had produced the letter . . . 
a “type-writer” recently introduced by E. 
Remington & Sons, and presided over by—of 
all things!—a young lady. Machines to write 
letters! Women in business offices! What would 


business come to next? 


What came next was world-wide adoption of 
the typewriter, with Remington from that day 


gW Remingtons 
now available — 


Head Office: 199 Bay Street, Toronto. 


ifelt coating 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


we ee 


wood producers have announced 


similar research looking to early | 


movie television in dense popula- | 


tion areas. In Canada, Famous 


Players (The Financial Post, Oct. | 
13) has predicted television news- | 


casts before long in moving pic- 
ture theatres of southern Ontario, 
via Buffalo, but Montreal and 
southern Quebec will be expecting 


Workers Are Happier 


| 


at least an even break from New | 


York, and so will Winnipeg from 
Chicago and Vancouver 
Seattle. 


* » * 


Health Grants, 


from | 


proposed by the Dominion Gov- | 
ernment to the provinces in cur- | 
rent reframing of federal-provin- | 
cial relations are reviewed in the | 


first issue of “Canada’s Health & 
Welfare,” new publicatfon of the 
Dept. of Health & Welfare 
Ottawa. _How the 
ernment proposes to assist organ- 
ization and planning of health in- 
surance, extension of preventive 
medicine, expansion of the hos- 
pital system is summarized in 
Volume 1, Number 1, which 
reached provincial and municipal 
public health officials last week. 


Two Levers 


control all mechanical operations 
of Multigraph Model 60, riew 
electrieally operated duplicating 
machine in production now at 
Addressograph-Multi- 
graph Corp., Cleveland, and Ad- 
dressograph-Multigraph of Can-| 
ada Lid., Toronto. The Canadian | 
company offers 8-weeks delivery | 
of this first of its postwar series | 
of business simplifying equipment. | 
Duplicating medium is the pre-| 
printed “multilith” stencil called | 
“systemat master” developed in 
1942 by Addressograph-Multigraph 
to simplify military recording. 
. * . 


plants of 


manufacturing and! Sprayed Asbestos | 


fibres will adhere to any clean | 
surface, including glass and orna- | 
mental plaster, according to the 
trade periodical, Building Materi- 
als News. The particular product 
under review is credited to J. W. 
Roberts Ltd., Leeds, Eng., and its 
Canadian distributor, Atlas Asbes- 
tos Co., Montreal. Sprayed asbes- | 
tos is said to offer unusual light- 
ness, adherence, thermal insula- | 
tion, acoustical and fire-resistant 
qualities. Equipment required for 
application of the British firm’s | 
“limpet” asbestos product and} 
process is described as an 
electrically driven spray ma- 
chine for dry fibre with auxili- 
ary equipment for a liquid binder. 
The resulting lightweight seamless | 
is levelled off by| 
pressing or rolling in a variety 
of surface textures, depending on | 
which effect is most sought among ! 
thermal insulation, acoustical ef- | 
fect or fire safety. | 





* » * 


‘Pulse Time Modulation’’ 


is a major radio-telephone beam |’ 
development making possible long- 
distance calls without wires, but | 
with repeater stations at 30-mile 
intervals. Demonstrated in New 
York by International Telephone 
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| Up and Up 


‘Paper Mills 
In Scramble 
vieg « caeratag'neee: KOT Workers 


mous possibilities’ in sound and | 
television broadcasting. If used in 
radio broadcasting, for example, 
it reportedly would make possible 
simultaneous transmission of 12 
programs from the same station. 


& Telegraph Corp., it allows 24 or 
more conversations on the same 
radio frequency without interfer- 
ence. Experimental towers are 
planned by LT.&T. in New York 
and Washington. The system isn’t 
designed to replace line telephone 
systems, it was stated, but is con- 
sidered to offer savings in estab- 


Lifting of Production 
Controls May Increase 
Upward Cost Pressure 


By DWIGHT MOODY 


MONTREAL (Staff) — In 1946, 
with all production restrictions in 
in smaller towns, is the message , the newsprint industry removed for 


to industry of Board Chairman | the first time in the past decade 
B. Williams of Cooper-| (Financial Post, Oct. 13), chief 
Bessemer Corp., Mt. Vernon, Ohio, | threat will be an added stimulus to 
and rt aot an in ~~ | higher costs, in the opinion of in- 
current Arend toward decentraliz 
manufacturing. Rewards of de- Muatey “saeters. 
centralization as Mr. Williams | 
sees them are rich: The employer | 
enjoys lower taxes, more and 


2 * * 


In the newsprint industry, more 
than in most and mainly due to 
relatively heavy capital investment, 
cheaper land, a settled labor force | increased production brings sharp 
which enables reduced training | ; soe ae coed 
outlays. The worker enjoys a increases in earnings. 
better home and higher standard There's no question of demand 
of wegen gato een | Sie all the newsprint mills can 
more outdoor recreation, cleaner | produce over the next year. The 


air, iet . - ; : 
poring Sphere pechane tobe whole problem is production, and 
|the key to increased output is 


significant, Mr. Williams says, the , 
small town voter knows his public | more workers, more in the woods 
'and more at the machines. 


officials personally, takes a di- 
During the period in which On- 


rect interest in local politics and 
elections, feels he has a hand in tario and Quebec mills (except a 
government, | few privately owned) were re- 
| quired to operate at a percentage 
| level corresponding to that of all 
i'mills (this happened before the 
| Dominion Government, as a war 
measure took over control of the 
entire industry late in 1942) there 


go speed and capacity of 4-engine 
commercial airliners on drafting 
board and production line as air 
carrier management puzzles over 


what type of aircraft is the best 


long-term. buy. In U. S., United | 


Air Lines puts present emphasis | 
on Douglas aircraft, reveals that | 
it has signed a contract with | 
Douglas for future delivery of | 


was no incentive to price-cutting in 
bad times or to bidding for labor in 
boom times. After that, strict Dom- 
inion Government regulations since 
1942 similarly braked cost or price 
changes. 


First “Rototiller”’ 


to this the standard of the industry: leaders in 
engineering, in production, in distribution. Of 
course, more Remingtons have been bought 
than any other make. 


To-day’s Remington, built to Remington tradi- 
tions has proved itself, under the toughest con- 
ditions, in the Armed Forces, war plants, 
essential industries . . . a typewriter that gives 
totally new meaning 
to words, smooth, 
swift, silent. See for 
yourself ... phone the 
nearest Remington 


Rand office to-day. 


Branches in All Principal Cities. 


DC-6’s capable of carrying 54 
passengers and 5,500 Ib. of cargo 
at 300 m.p.h., and that it is negoti- ; ai g ) 
ating meanwhile with Reconstruc- | With mills in 196 allowed to 
tion Finance Corp., Washington, | PYoduce as much as they can, there 
for lease and reconversion of sev-| Will be a rush by each company 
eral Douglas C-54’s to go into| to post as many men to the woods 
service next January (44 seats, | as possible for increased supply of 
petri 29 EB si eee Air | pulpwood, and to add skilled ma- 
sate ks tha Gea: will / Pass 'chine workers in the mills. 
twice as Many passengers as the; The pulp and paper industry at 
twin-engine DC-3 (now bein# the moment isn’t very sanguine | 
made by Canadair = Trans- | about a big movement of men from | 
sear wads oe an” a much | industry centres back to the woods 
; | this coming winter. Men who have 
| been getting relatively high wages 
at war plants remain reluctant to 
: s j‘accept lower pay for woods work, 
i aor emma acne |and many may continue to collect | 
will be ready in December and|°" their unemployment insurance | 
at least 50,000 of the soil-working | "4 hope for another city job. Some | 
machines will be produced in the| labor union officials. are reported 
first full year of operation, Presi- | as agitating for manufacturing work 
dent Joseph W. Frazer announces | (government-subsidized or other- 
in perc, Se te in | otherwise) and discouhaging return | 
an ices wou e revea 
Rototiller is the Wwiss-lrivented OF yen fo 'wooW Gemps. 
farm and garden tool with rapidly 
revolving steel tines which in a 
single operation crumbles ground 


Fight for Woods Labor 


| 
The outlook for increase in woods | 
workers appears best in Quebec | 
: ; : province, where bulk of woods 
for immediate planting; Graham- Ks : : 
Paige has manufacturing and sales | labor consists of French-Canadian / 
rights from Rototiller Inc., Troy, | farmers who turn to lumbering after | 
N.Y. Attachments are being de-| the harvest season is over. In addi- | 
veloped, it is stated, so that the | tion, many of the war plants -now | 
machine will serve as a lawn and | closed, or to be closed, “were cen- | 
field mower, furrower, cultivator, | tred in Quebec province, not far 
planter, snow plow and portable| trom pulpwood areas. 
power, plant to operate circular 
saws and other farm machinery. 


Some Uncertainties Ahead 
As regards earnings prospects, 
manufacturers say no one can make 
an accurate guess at the moment. | 


vw; | Further increase in prices may 
¥s | develop, Price decisions are now 
Hi | largely a matter for Washington | 
; | authorities, who control price lev-| 
| els in Canada’s chief newsprint! 
ii market. A recent report of the| 
} | WPB Newspaper Industry Advis- | 
| ory Committee estimated that! 
YUL S, newsprint production in 1945 | 
| would be only 734,000 tons against | 
i 1,015,000 tons in 1941, and the re-| 
port estimated production by 1948 | 
down to 613,000 tons. | 
| This trend has been due largely | 
| to the switch by paper companies to | 
| manufacture of more profitable | 
lines than newsprint. It is a trend 
that has been alarming U. S. auth- 
orities, who desire increased pro- 
| duction over the next few years. 
| Just this week, it was announced 
that another U. S, newsprint mill | 
(Maine Seaboard Paper) may; 
| switch soon from newsprint, having 
i been bought by a magazine pub- 
lisher which wants to. increase its | 
supply of white paper. 


| 
Price Rise Possible 


Pressure is continuing from VU, S. 
newsprint producers for further 
| price increases, and any increase 
in the U. S. price would benefit 
Canadian mills as well as U. S. 
| mills, 

An unfavorable factor is the 
present difficulty of newsprint pro- 
|ducers'in getting new equipment. 
| Machine replacements have been | 
deferred during the war and many | 
mills now have equipment that 
| Should be modernized or replaced 
'to assure efficient production, One 
leading newsprint operator esti- 
, mates that at least $4 millions! 
, Should have been spent by his com- | 
pany for capital purposes this year, 
| whereas its outlay for plant im- 
provement was only one-tenth of 
| that amount. 


Because virtually no replace- 
ments are yet obtainable, many 
mills are now in a position where 
a serious breakdown of equipment 
could substantially curtail produc- 
tion. Manufacturers are being told 
that they can’t hope for new equip- 
ment until the end of 1946. This 
means that, even with an adequate 
supply of pulpwood, power and 
labor, production of a _ particular | 
company might be subject to re- 
duction at least temporarily. 


ij i Yi 


New Equipment Needed 

Also, with obsolete equipment in| 
| spun mills, maximum benefit in! 
earnings from higher production are | 
! not obtainable. 

Superficially, it would appear} 
that newsprint production in Can- 
ada will increase next year, even 


Oct. 27, 1945 


FINISH THE JOB 


So long as the fighting was on 


The need for all-out maximum war effort 


Was plain to everyone. 


‘ 


But now that the danger and the tension has relaxed 


We must resist the temptation to “let down”. 


We must keep faith. Our war job is not yet done, 


We must finish the job. 


diverted to war purposes can now 
if there is no increase in pulpwood 
supply. It’s possible, although not 
certain, that some machines switch- 
ed from newsprint under govern- 
ment wartime instructions, may go 
back to newsprint. More important 
ig the fact that supply has been 


le 
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CANADIAN 


SAINT JOHN 


»ASKATOON 


BUY AND HOLD 
ALL THE VICTORY BONDS YOU CAN 


be made into newsprint. Also, as, 


Scandinavian pulp returns to the 
world markets, more Canadian 
wood can be made available for 
newsprint, 
Announcement that 
Kingdom has decided 


the United 
on a 75% 
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CROWN LIFE 


INSURANCE COMPANY 


TT 


of Canadian newsprint — instead 
ef cutting them off altogether—has 
cheered the Canadian industry. 
Although Canadian mills during the 


| next year or two can sell elsewhere 


all the paper they can make, Can- 
ada has wanted to keep a foothold 


velopment. 

The Canadian Government has 
announced that as of year end 1945 
it is dropping all controls ove? 
newsprint, except for its insistence 
that Canadian users must be as- 
sured the same percentage of total 


temporary reduction of its imports} in the U. K. market for future de-, supply they have been obtaining. 


ee 
ee 


~~~: 
ox eee OF 


; wan a 


oma ive | 
oe ime. 


Fairbanks - Morse 


QUEBEC MONTREAL ne eee 


CALGARY EDMONTON 


VANCOUVER 


————__—__— 


TORONTO WINDSOR FORT 


VICTORIA 


Ao the seems ohne tee eee DRAB NN: eae 


Ah AN te ewan Neem oes 


sanin eli eens ete sas ie tai ea 


(aes ae, beatae s me ee vat ccna Ai acai 


oo ieee a RNR le a RNa we 


5 | 
os RN ee ees cee 


COMPANY 
Webra se! 


i WINN 


"as 





Page 4 THE FINANCIAL POST “Oct. 27, 1945 


BUYER 


Well-known business man -wiH 
purehase outright or control ofa 
sound business (to operate hirh- 
self) requiring up to $500,000 
capital. Strictly confidential. Bux 
41, The Financial Post, Toronto. 


OTTAWA (Staff) — Decision of 
'FECB to cut the rate at which it 
will sell U.S. dollars, from an fl 
to 10'2% 
ing rate from $4.47 to $4.45, is in- 
| tended io put Canadian, importers 

‘| and traders in a better gompetitive 
| position. © 
| Heretofore, at the higher selling 
{xates, (fhe ~ governnfent 
| FECB has been netting a nice profit 
\‘by reason of the full 1% spread pe- 
tween buying and selling rates on 
U.S. funds and a 4-cent spread on 
| sterling. : 
Now that international commer- 
eial trade is beginning to move more 


be able to collect them. ifrbely, it is considered wise 
proper to narrow the spread so as 


THE AUDIT to aid cost reduction effort of those 
ASSCCIATION | — 3 


METROPOLITAN BUILDING 
TORONTO 


“WRITTEN 
OFF!” 


If you. just “ wrote off” ~ 
somé past-due accounts 
within the past several 
years — write us about 
them now! For, anywhere 
in Canada, we may still 


WANTED — 
THE RIGHT MAN 


Food brokerage firm, op- 
erating coast to coast, 
wants man to take 
charge of domestic sates. 
Must have right grocery 
background; personal in- 
timacy with Toronto and 
Ontario wholesale and 
chain trade preferred. 
Excellent opportunity 
for right man. 


INDUSTRIAL VALUATION CO. 
Limited 


APPRAISERS 


An Authority on Physical 
Values in Canada 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS — _ INSTITUTIONS, etc, 


AU Industrial & Commercial Properties Box 11, The Financial Post, 
PLateau 5034 Toronto. 


1111 Bearer Hall Hill MONTREAL || 


HOW 
WOULD 


RADIANT 


HEATING 


APPLY IN 
THE BUILDING 
YOU'RE 
PLANNING? 


“Radiant Heating” is dustless and 
draftless, out of sight and out of 
the way. It simplifies construction 
and affords complete freedom in 
design and floor space utilization. 
Tt is practical in all types of build- 
ings and homes, and operates with 
any standard type of hot water 
boiler. “Radiant Heating,” be- 
sides creating a new sensation in 


Cut in Foreign Exchange Rate 
Helps Traders Get Costs Down 


'became effective Oct. 
premium, and the sterl- | 


through 


arid | 


| U.S. dollars 
Sterling 


i 


} 
| 


who have payments to make in | 
these currencies. The change in rate | 
15. 

FECB has also announced that it 
will now make “swap” facilities in 
U.S..dollars available to residents | 
of Canada for the purpose of financ- | 
ing commercial operations involv-| 


ing production and distribution of | 


goods. 
Swap 


only to the grain trade, involve the 


sale of spot exchange simultaneous- | 


| 


ly with the fixing of the rate for 
the repurchase of a similar amount 
of exchange for forward delivery. 
‘Rates to be applied to swap trans- 
actions will be 3/16% 
days. 

The official FECB rates for pur- 
chases and sale of exchange for spot 
delivery are now as follows: 

Buying Selling 
10% prem 10% prem 
$4.43 $4.45 


Huge Shipyard 
To Be Wrecked 


For Materials 


| War Assets Has Bids on 


| 


| 


| were erected by .the Government | 


United, Montreal — Sell- | 
ing Airports Too 


MONTREAL (Staff) — Canada’s 
largest shipbuilding plant—the 
United Shipyards at Montreal—has 


= -—=|gone on the block, and within the 
;next few months all the buildings 


will be cleared away and only bare 
land left just as it was before the| 
war. 

War Assets Corp. received ten- 
ders last Monday for all the build- 
ings at the 72-acre site. These in- 
clude the control building, two can- 
teen buildings, the lunch and wash 
building, two service buildings, | 
blacksmith shop, sewage pump | 
house and a large septic tank. ! 
These buildings are to be dismant- 
led, the lumber and equipment} 
carted away, excavations filled in} 
and land levelled—all before next 
spring’s floods, 

The United Shipyards’ buildings 





during the war to help meet the | 
urgent need for ships. The site had | 
been wasté marshland. Construction | 
work was started in December, | 
1941, and keel of the first ship built | 


'was laid on May -28,'1942. 


From then until the end of 1944, | 
some 42 cargo ships of 10,350 tons 
each were produced,- The yard also } 


| outfitted naval ships and converted 


| 


transactions which _ the | 
board has hitherto made available | 


for each 30 | 


'ditioned building g pl 
|most streamlined publishing plant) in Canada, with air conditioning, 


Maclean-Hunter 


To Move North 


Existing Commercial 
and Industrial Areas 


Toronto City Area 


Eglinton Ave. 


by The Financial Post 


Making a sharp break with Canadian publishing tradition, 

Maclean-Hunter Publishing Company Limited is moving its 

production plant eight miles north of the present location in 

downtown Toronto to a 44-acre property north of the present 

city limits. Early construction of an ultra-modern publishing 

plant is planned, which will be the largest commercial enter- 
prise in the new area. 


Maclean-Hunter Plas 


New Publishing Plant 


Decentralization Move Will Take Production 
' Depts. a Mile North of Toronto City Limit, 
Leave Room for Business, Editorial Expansion 


With the object ultimately of architects are yet to be named) will 
erecting an ultramodern, air-con-; call for what is expected to be the 
to house the | most streamlined publishing plant 
in Canada, Maclean-Hunter Pub-| special lighting provisions, cafeteria, 
lishing Company Lfd. has pur-| recreation rooms, reception centre 
chased approximately 44 acres of| for visitors, hospital facilities, 
land on the east side of Yonge| landscaped grounds including sports 
Street, just north of the traffic) field, car park. ' 
junction above Hogg’s Hollow, in| The move will take Maclean- 
the Toronto suburban municipality | Hunter production departments out 
of Nortly York township. | of a relatively congested commercial- 

President Horace T. Hunter, an-| industrial area into a new and open 
nouncing the land deal and build- one on the regional height of land, 
ing project, revealed that Maclean-| boasting clean, dry air, wide choice 
Hunter’s general and editorial of-| of home sites, school, shopping and 


NO NEED to tell Jim how eager we are to welcome 
him back: 


NO NEED to remind Aim that Canada’s plans for his wel- 


fare are as far-reaching and generous as any in the world; 


BUT THERE 1S NEED to prove that now, with the life 
and-death struggle ended, we are as determined and 
wholehearted as ever in our resolve to give him the 
best break in the world. 


HE WILL BE WATCHING the outcome of this Ninth Loan 
Drive. He knows that on it depends the success of our 
plans for his rehabilitation and employment. * 


There can be only one answer. And that is the 
overwhelming support, by every Canadian, of Canada’s 
Greatest Victory Loan: 


Sign your name for Victory 


air-fresh comfort, has been highly 
successful in effecting substantial 
fuel savings! Consult your 
Architect, Heating Engineer or 


several ships for war use. It was fices will remain at the present loca- 
the first to launch _two-ships in one | tion, 481 University Ave. Not-yet 
day; later launched three the same | revealed’ in detail are special com- 
| day, and in all made several Cana-| munications arrangements which 
dian records for construction speed. | will enable efficient ceoperation of 


transportation services, churches, 
foe protection and recreation facili- 
ties. 


_veniina - de 


Actual location is North Yonge in close automobile range. The dis- access in a few years. 
prpnounced 


{St, Lansing. North York twp. This| trict is served by radial railway line.| One 


‘ saucalieie 
;to the major traffic; they'll have 


Contractors. 


ss 
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FREE! This Complete Manvel 
See how “‘Radiant Heating” 
applies in the building you 
are planning. Read how it can 
benefit YOU. This well-weitien 
well-illustrated booklet gives 
detailed information on this 
most outstanding advancement! 
in modern heating methods. 
Send for a free copy te 

PAGE-HERSEY TUBES, Limited 

100 Church St., Terente 


PAGE-HERSEY 
RADIANT H 
with 


a: 


s PH.e5e 
CANADA'S LARGEST MANUFACTURERS OF PIPE 


Wherever castings are purchased or used 
this 24-page illustrated book will be found 
intensely interesting and highly valuable. 


Get a copy for your factory superintendent, 
production manager or any executive who 
can benefit by reading it. 


MILD AND ALLOY STEEL CASTINGS ... 
WHITE IRON, NI-HARD, NI-RESIST IRON CASTINGS 


ove 


OWEN SOUND. ONTARIO 


- 

Mentreal: H. C. Kennedy, 
Halifax: Cc. A. Fowler, 
Noranda: Vv. K. Polk, 
Raileybury: John H. Brumell 


Canada Cement Building 
Capitol Building 
Box 334 


|ments by War Assets recently in-| Publishing Company Ltd. (81 pub- 
clude land and buildings at the | lications including The Financial 


| fencing at Willeughby, Ont., (8 miles south ‘er eres 
| of Niagara Falls, Ont.), formerly used as | 


| 


| 


| 
| 


| 


In 1943, nearly 9,000 workers were! the 


ber has been reduced to only 2,000 | 
since end of the ae war, | 
Six Airport Sales 

Other property sale announce- 


following six wartime airports: 

Buildings and 6389 acres of land with | 
fencing at Burdick, Sask., (7 miles east 
of Moose Jaw), formerly used as an emerg- | 


ency landing field for the Flying Training | 
School at Moose Jaw. | 

Buildings and 272 arpents of land with | 
fencing at St. Maurice, Que. (11 miles north | 
of Three Rivers), formerly used as a relief 
landing field for the training school at 
Cap de la Madeleine. 

Buildings and 480 acres of land with 


an airdrome. 

Bulldings and 422 arpents of land near | 
Farnham, Que., formerly used as an emer- 
gency landing field for the St. Hubert) 
training school. 

Buildings and 720 acres of land at Chand- 
ler, Sask., (25 miles northeast of Estevan), 
formerly used as a relief field for the | 
training school at Estevan. 

Partly completed buildings and 634 acres 
of land at Buttress, Sask. (11 miles south 
ef Moose Jaw), formerly used as a relief 
landing field for the Moose Jaw training 
school, 


Interest Rate 
Not Cut Yet 


Deposit Certificate Rate | 
Stays Despite United | 
* Kingdom Lead 


OTTAWA (Staff)—At least for 
the time being and during the ab-' 
sence from Ottawa of Graham 
Towers, Governor of the Bank of 
Canada, there is no immediate move 
here to follow the lead of Great 
Britain and lower the bank rate on | 
deposit certificates. 

The British rate, as of Oct. 22, is 
lowered from 144% to 5% on Treas- 
ury deposit receipts. 

In Canada, the comparable rate 
on deposit certificates outstanding 
and in-the hands of Canadian chart- 
ered banks is %%. Though now | 
slightly above the new U.K, rate, it} 
indicates that Canadian banks have | 
long been operating at a mucl! 
lower rate than has prevailed in| 
Britain. The Canadian certificates | 
are six-month obligations. 

It will be recalled that last June, | 
an attempt was made by the Bank | 
of Canada to reduce the rate on! 
Canadian deposit certificates from 
34% to %%. Discussions were held | 
with the banks along this line but 
no action taken. 

About this time it was decided | 
however to redeem some $450 mil- 
lions of two-year notes then oute | 
standing with the banks. These 
notes carried an interest rate of 112%. 

The amount of deposit certificates 
now outstanding in the hands of | 
Canadian chartered banks _is/| 
$1,340 millions. 


| 


Beaucamp Yellowknife Mines 
advises that surface exploration on 
the Beaulieu River claims has out- 
lined several veins varying from 
2 to 4 ft. wide and traced for 
lengths of from 200 to 800 ft. Sur- 
face work is being continued. 


| 


|} ence in buyipg, 


1? NECHNICAL and administrative ability 


| experience. 


two 


are to be eight miles apart. 


Will Be Model Plant —_——— none 
Steady growth of Maclean-Hunter 


Post) has given rise to need of more 
space in most departments, it is 
stated. Sections of the downtown 
plant vacated by production facili- 
ties and personnel will provide 
room for editorial and general office 
expansion. 


Plans for the new building (the 


MeMarmac Drills Cut 
Favorable Formation 


Diamond ot hole No. 6 drilled 
to a depth of 590 ft. at McMarmac 
Red Lake Gold Mines.has again cut 
the carbonates and stibnite similar 
to hole No. 4 in which half-ounce 
ore was obtained, President A. C. 
McLean states. Two drills are oper- 
ating under supervision of W. P. 
Mackle, consulting engineer, in the 
sector of the property about 400 ft. 
northwest of Cochenour Willans. 


Drills have been probing the zone 
in which Cochenour’s values were 
obtained in the stibnite. The com- 
pany also plans to carry on some 
underground drilling at a later date 
and to continue surface drilling 
through the fall and winter. 


ADVERTISEMENTS 


Classified ads. cost 40. per word 
and figure fer each insertion, 
Minimum ad, 18 words, Add six 
words when box number is 
required. When replies are to 
be mailed to advertiser, add 
100, Classified ads. payable in 
advance. Contract rates on 
application. 


WESTERN REPRESENTATIVE 


YAVAL Supply Officer, University 
4% Graduate, Age 34, ambitious, reliable, 
aggressive, with 10 year's business experi- 
organization and sales, 
expects discharge soon. Desires contact 
with progressive Canadian and American 
Manufacturers who wish full representa- 
tion in Western Canada, including the 

eace River country and the Yellow- 
knife Mining district, Object Manufac- 
turers Agency—Box 12, The Financial 
Post, Toronto. 


CHIEF DRAFTSMAN AVAILABLE 
proven, Excellent education 


Phone MO. 6468 
Financial Post, Toronto. 


~ CHEMICAL ENGINEER 


| Dr nabenagmennteuge as Chief Chemist in 
4iarge paper mill and paperbox plant 
desires responsible position. Would con- 
sider investing $5,000 as an _ active 
partner in a small business, Available 
immediately under Wartime Bureau of 
Technical Personnel Regulations. Apply 
Box 8, The Financial Post, Toronto. . 


BUSINESS. OPPORTUNITIES 


IGHLY profitable Wurlitzer Phono- 

graph Business for Sale in important. 
prosperous Canadian City. Proven record 
of excellent, steady earnings, Owner 
retiring. Only bona fide enquiries 
solicited from financially able, respon- 
sible parties. Write in first instance to 
Box 112, The Financial Post, Toronto, 


and 
. Box 10, The 


tion 15%. 


the city’s east and west flanks with- made this site even more easy of|ing and evening will be contrary | evening. 


British Dryer Bearing Oil 77 was recommended for dryer 
and calendar stack bearings and B-A Duralube 6350 for table 
roll bearings. Both were adopted. 


Maintenance costs were reduced 63% and power consump- 


advantage for|room to breathe in lightly loaded 


establishments which, | is a main traffic artery and close to |Planned developments in metro-|streetcar-using employees lies in, trams northbourfd from the city in 
employed at the plant, though num-| though closely related in operations, | crosstown highways. which bring politan rapid transit 


promise to the fact that their movement morn-| the morning, southbound in the 


OUR INDUSTRIAL ENGINEERS 
DON'T GO QUITE THIS FAR... 


BUT THEY CAN BE A BIG HELP 
WITH YOUR PRODUCTION PROBLEMS 


For instance, B-A Industrial Engineers were called in to find the 
cause of excessive power consumption and high cost of main- 
tenance on a paper machine. They made a detailed inspection 
of all bearing surfaces. They prepared a chart showing dia- 
gramatically all beatings which needed to be re-conditioned or 
replaced. They, then, supplied a layout of an improved lubrica- 
tion system using new applicators and assisted the mechanical 
department during its installation. 


B-A’s LINE OF INDUSTRIAL 
LUBRICANTS INCLUDES: 


B-A STURBOLENES—in a wide range of vis- 
cosities; durable, non-foaming oils specially 
treated to give oxidation stability in en- 
closed systems, drives, tufbines and high 
speed reduction gears. 

B-A DURALUBES—superior greases; 

6350: best general lubricating grease; 15% 
greater lubricating value; water resistant 
yet 65° higher melting point than cup 
grease. 

5 230: gear dressing at normal temperatures 
it is applicable without heating, an excep- 
tionally adhesive fluid lubricant. 

BRITISH DRYER BEARING OILS—in all required 
grades; resistant to carbonization, sludgine 
and corrosion; the body is there at operat- 
ing temperature; for dryer bearings, 
colendet roll bearings, jordans and filters. 
B-A ELECTRIC GENERATOR AND MOTOR 
LUBRICANTS— Oils: in normal locations ..: 
B-A Dynolenes ...in cold locations ; 3; 
B-A Britamlubes. 


Grease: B-A Hymelpo Nos. 2 or 1. 


It will pay you to have a B-A Industrial Engineer study 
your equipment, help with your lubrication problems. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 





WATER 
INTAKE 


This 20-foot diameter sub- 
merged Water Intake is illustra- 
tive of the many steel plate jobs 
fabricated by Toronto Iron 
Works for use in municipal and 
industrial water supply systems. 


T.1.W. also manufactures 
steel plate pressure piping and 
water treating equipment, steel 
tanks and reservoirs, pressure 
vessels, etc. 


To meet individual specifica- 
tions, T.1.W. maintains up-to- 
date equipment for bending, 
rolling and shaping steel plate 
ond alloys. Remember, if it's 
steel plate work you can depend 
on Toronto Iron Works . . . steel 
plate specialists since 1912. 


TRON WORKS 


Dinonens, FABRICATORS, ERECTORS 
TORONTO ~ | MONTREAL 


MANUFACTURER 


Desires Contracts 


A COMPLETE ORGANIZATION 
AND PLANT TO CAERY OUT 
THE FOLLOWING PROCESSES: 
TOOL JIGS, FIXTURES AND 
GAUGES: GENERAL MACHINE 
SHOP (INCLUDING AUTO- 
MATICS AND TURRETS): PRESS 
SHOP: SHEET METAL SHOP: 
ACETYLENE AND ARC WELD- 


FOUNDRY (GREY IRON): 
ASSEMBLY SHOP (LIGHT AND 
MEDIUM). 


RELIANCE INDUSTRIES 


LIMITED 
BELLEVILLE ONTARIO 
PHONE: 2470 


INVESTMENTS THIS WEEK 


Firms Say Victory Bonds 
Best Institutional Buy 


| 


First returns from the sale of| tory, many corporations cannot in- 


| Canada’s Ninth Victory Loan bonds vest for long periods, 


| this week indicate strong support | This is particularly true now with 
|of the loan. Institutional investors | companies engaged in rehabilitating 
| particularly are expected to be good!and reconverting their plants to 
buyers, both now and after the loan, peacetime production. Consequent- 


jin view of their feeling that the 
| difference in yield return between 
the 3% Victory bonds and other 


types of investment is not sufficient | 


to compensate for the extra risks of 
| some, 


| Good outstanding corporate bonds | 


are now selling at or over their call 
| prices, institutional officials point 
out, and then are only available in 
small amounts, if at all. For ex- 
ample, Gatineau Power 334% Can- 
adian dollar bonds due 1969 are of- 
fered at $106 to yield 3.38%, disre- 
garding their current call price of 
$1042. Massey-Harris 4%% bonds 





ly, realizing that many corpora- 
tions would probably be selling 
these bonds in the near future to 
raise funds, the Government de- 
cided to limit them to the short-term 
“banking” bonds. In this way, the 
market on the longer term 3% bonds 
would not be disturbed by resale 
and, further, the Government will 


save the difference in interest be-|-: 


tween 3% and 1%4%. 


Many corporations have always 
bought the short-term low-coupon 


ments. However, a trend toward the 


due 1954 are offered at $104% to!3 bonds has been noticeable in 
yield 3.62% to maturity although | view of the market appreciation that 
callable at $102. | might be obtained from resale and 
New municipal bond issues are | trom the higher interest return ob- 
; mainly of the serial type and are) taineq in the meantime. This factor 
| Selling at “banking prices” which | ij, ajso believed to have influenced 
| makes them unavailable for the in-: the Government’s decision. ee 
vestor who desires a 3% rate or bet-| Institutions which, in the words of 
ter. For example, St. Catharines, Mr. Ilsley, “normally require longer 
Ont., recently sold new 10-year) term securities for the investment 


serial 2%2% debentures to net the! of savings” are not affected by this 
city 2.27%. 


restriction. 
* * + | . 


} . * * 
Victory Loan’s Restrictions _| 


Designed to Fit Firms’ Needs 
Main reason for restricting in-| 


See General Approval 
Of Can. Breweries Proposal 


dustrial and commercial firms to|+ General approval is being ex- 
a maximum investment of $25,000| Pressed on the “street” with the 
in 3% Ninth Victory Loan bonds| Canadian Breweries’ proposal to 
consolidate both its preferred and 
common shares into no par value 


is the realization that firms of this 


| type generally are able to invest} c 
|only on a short-term basis due to common shares by offering present 
|their financial requirements for re- | Shareholders three shares of com- 


‘conversion and expansion. As their | ™0n for each preference share. 
|funds are obtained from deprecia-| The offer is better than the pre- 


money ordinarily used for inven- | titled to and with the common sell- 


bonds realizing that they were 
more suitable for their own require- 


WILLIAM C. HARRIS. 


elected a director of the Bank 
of Nova Scotia this week, is 
president of W. C. Harris & Co., 
a director of Canada Packers 
and Toronto General Trusts. 


Corp. Investors 
Cuts Par Value 


A special general meeting of share- 
holders of Corporate Investors Ltd., 
to consider reducing the par value 
of the Class A and Class B shares 
from $5 to $1 a share is scheduled 
for Oct. 26. It is proposed to trans- 
fer the amount of $790,964, arising 
from the reductigr , to a “capital re- 
demption reserve” and also to trans- 
fer the balance of the distributable 
surplus to this fund. 


Purpose of the proposal is to pro- 
vide a reserve sufficiently large to 
provide for redemption of such 
shares as may be surrendered and so 
provide a larger measure of realiz- 
ability and marketability to the 
issued capital. 

Since 1938 the company has had 
a limited fund for the redemption 
of its Class A shares and the present 


| 


OE 


HON. C. P. McTAGUE 


appointed chairman of Ontario 
Securities Commission. 


ing about $19.50 a share, market 
value is in excess of the $46.75 call 
price of the present preferred. Fur- 
ther, with the institution of com- 
mon dividends at the rate of $1 a 
share per year, as planned by the 
directors, preferred shareholders 
will receive only’ a small reduction 
from their present $3.40 preferred 
dividend rate. As compensation for 
this, they have the opportunity of 
participating in future growth of 
the company through increase in 
value of the common shares, it is 
pointed out. 

Little, if any, opposition to this 
proposal is expected at the meeting 
on Oct. 30 to approve of the pro- 
posal. 


tion and other reserves ‘and from | ferred shareholders are legally 


Madsen Red Lake Gold Mines 
reports bullion production of $225,- 
089 from 22,969 tons of ore treated, 
an Average of $9.80 gold per ton in 
the three months ended Sept. 30, 
1945, as compared with $283,869 
from. 27,588 tons milled, an average 
of $10.29 in the three months ended 
June 30, 1945. . 


BUSINESS FOR SALE 


The controlling interest in a Company (located in the Metro- 
politan Toronto area) manufacturing a building material 
used extensively in the permanent and monumental type of 
building. This Company is the largest of its kind. in Ontario. 
Ships materials extensively to other parts of Canada. There 
are no bonds nor debts and the Company is well financed. 
An ideal business for one or two energetic young men. Details 
of the business can be quickly mastered. Reason for selling 
—age—and other interests; $200,000 required for controlling 
interest. Box 13, The Financial Post, Toronto. 


300,000 IMPERIAL GALLON CAPACITY STORAGE TANKS. 


proposal is merely an extension of 
this feature which has been adopted 
by several of the United States in- 
vestment trusts and has, with cer- 
tain modifications, been adopted by 
some of the investment trusts in 
Great Britain, it is stated. 

Under present by-laws Class A 
shares are redeemable at break-up 
value at the option of the holder 
from funds in “distributable surplus” 
account. The size of this fund has 
been considered too small for its 
purpose. 

Outstanding at Apr. 30, 1945, were 
197,079 Class A shares out of an 
authorized issue of 999,000 and 1,000 
Class B shares. 


\Fire Destroys 


Brompton Wood 


MONTREAL (Staff) — Fire in 
the pulpwood pile at the East 
Angus plant of the Brompton 
Pulp & Paper Corp. (subsidiary 
of St. Lawrence Corp.) this week 
has been particularly serious as 
a setback to Canadian paper pro- 
duction at a time when pulpwood 
shortage is the chief problem 
throughout the industry. 

} 
} 


About 60,000 cords of pulpwood 
were stacked in the pile, and soon 
after the fire got under way about 
half the pile was destroyed. The 
wood was insured, but more seri- 
ous than loss of a $1 million pile 
of wood is the fact that at present 
the wood can’t be replaced—the 
wood-cutting season is in the win- 
ter, and new wood deliveries can’t 
be expected until spring. Bromp- 
ton is primarily a producer of 
kraft paper and boxboard. . 


ewe 


CANADIAN WOOD PIPE & TANKS 


550 PACIFIC STREET ( 


LIMITED 


VANCOUVER, B.C. 


, 
, 


Alberta Bonds 
Sold in N. Y. 


First public offering of a Prov- 
ince of Alberta bond issue since 
before the election of the Social 
Credit Government in 1935 is being 
made in New York this week with 
the sale of $26,093,000 new deben- 
tures through a syndicate headed 
by First Boston Corp. and Wood, 
Gundy & Co. 

The offering price is of particular 
interest as an indication of the Jevel 
at which the new bonds to be is- 
sued under Alberta’s debt reorgan- 
ization plan may sell. Offering 
prices are: 

Offering 
Yield 


e 


Offering 
Maturity Maturity Yield 
&% 


1956 
1957 


1959 

1960 
The issue will consist of $4,595,- 
000 2%4’s due 1951 and 1952, $7,423,- 
000 of 3’s due 1953 to 1955 and $14,- 
075,000 3%’s due 1956 to 1960. In 
addition to this U. S. issue, there 
will be a Canadian issue corsisting 
of $1,650,000 due 1946, $1,687,000 due 
1947, $44,000 due 1948, $45,000 due 
1949 and $46,000 due 1950, which 
will probably be sold to Canadian 

banks. 


Cdn. Wallpaper 


Orders Are Up 


Shipments for Canadian Wall- 
paper Manufacturers Ltd. for the 
first 6 months of the current fiscal 
year are down somewhat from the 
year before, a company official 
states, but orders on hand are sub- 
stantially higher than at any time 
during the earlier year. 


The export market, of consider- | 
able importance to the company, is | 


opening up again very satisfac- 
torily, it is stated, and some size- 
able orders have recently been re- 
ceived from several South Ameri- 
can countries, New Zealand and 
Australia, 
Curtailment in 
been 


production has 
caused mainly by plant 


changeover to new lines and lack 


of storage space. 

With removal of governmental 
wartime restrictions on styles and 
types of wallpaper that could be 
made, production was practically 
halted for some time to reconvert 
production facilities to new postwar 
lines. 

The Leaside plant of the Staun- 
ton subsidiary, expropriated by the 
Dominion Government in 1942 and 
occupied by Research Enterprises 


| Ltd., will be completely cleared 


again for company occupancy by 
the end of the month, a company 
official says. 


Asks New Supply 
Plan for Building 


Canadian Construction Association 
is asking Ottawa for a more equitable 
and orderly distribution of build- 
ing materials and labor under 
priorities—in particular some pro- 
vision whereby essential industrial 
and commercial projects can be 
better supplied despite the claims of 
housing. 

Suggested is that one government 
official be made responsible for all 
construction supply and manning 
under DMS and manpower priority 
systems. 

CCA President Herbert C. Nich- 
olls, Toronto, is writing in this vein 
to Reconstruction Minister Howe | 
and Labor Minister Mitchell and 
shortly will send an executive dele- 
gation to Ottawa to follow up the 
proposals. 


Belding Corticelli Ltd. 
To Sell Nylon Hose 


MONTREAL (Staff) — Belding 
Corticelli, Ltd., from present in- 
dications, will be marketing nylon 
hosiery in Canada before next 
spring, officials advise The Finan- 
cial Post. 

Nylon yarn is being released for 
civilian purposes by Canadian In- 
dustries, Ltd., from the CIL King- 
ston plant, but there is of necessity 
considerable lag between the time 
when nylon yarn is available, and 
nylon hosiery can be placed on the 
market by fabricators, it is pointed 
out, 


CNR Expense Decline 


Offsets Revenue Drop 

MONTREAL (Staff) — Operating 
revenues of the Canadian National 
Railways System in September, at 
$35,438,000, showed a decline of $2,- 
350,000 from September, 1944, but 
operating expenses were reduced 
almost an equal amount, with re- 
sult that net revenue showed a de- 
cline of only $124,000, at $5,479,000. 

Operating revenues for the first 
nine months of 1945 totalled $327,- 
320,000, decline of $828,000 from like 
1944 period, but operating expenses 
were $1,690,000 lower, so that net 
operating revenues showed a gain of 
$862,000, to $62,073,000. 


Net Profit Up Sharply 
For Trust & Loan Co. 


Trust & Loan Co. of Canada re- 
ports net profit of £72,109 for the 
fiscal year ended Mar. 31, 1945, com- 
pared with £37,435 for the year 
before. Net profit on land in- 
vestments amounted to £131,499 as 
against £143,199. Interest collect- 
ed in Canada amounted to £152,361 
compared with £144,136. Revenue 
account now stands at £93,588 of 
which £45,000 has been transferred 
to general reserve. 

“As to the future, it must be re- 
cognized that the revenue for the 
past few years has been swollen by 
the collection of much overdue in- 
terest” the president said. “Not 
only has the amount outstanding 
been greatly reduced, but the pros- 
pects of collecting the balance are 
naturally not so good. Unfortun- 
ately, too, poor crops in large areas 
of Western Saskatchewan are likely 
to curtail the company’s collections 
But some relief in the matter of 
taxation should come,” the president 
stated, 
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FOR FAR-SIGHTED MANAGEMENT 


ious: Electronic Diétition 


Today a new improved business method is helping 
top-flight management keep pace with wartime 
schedules and plan ahead for post-war oppor- 
tunities. That method is Dictaphone Electronic 
Dictation, and it provides the executive with 
precise and complete control over his entire 
organization, with ease and efficiency. 


His ideas, memos, instructions and decisions are 
spoken easily and conversationally to a small 
microphone on his desk. It even records his 
important across-the-desk conversations, and 
because the presence of his secretary is not 
required, she is left to protect him from inter- 
ruptions and to do other important work for him. 


Learn for yourself how this microphone “Control Center” will double your 
ability to get things done. Free descriptive literature will be sent on request. 


DIC 


TAPHONE 


DICTAPHONE CORPORATION LIMITED, 86 RICHMOND ST. W., TORONTO 


The word Dictaphone is the registered trade-mark of Dictaphone Corporation, makers of dictating machines and other sound 
recording and reproducing equipment bearing sald trade-mark. 


International Hydro 


To Pay 2% on Bonds 


A payment at the rate of 2% on 
account of semi-annual interest on 
International Hydro-Electric Sys- 
tem’s 6% debentures due 1944, on 
Nov. 1, 1945, has been approved by 
the U. S. District Court at Boston. 
Request for authority for this pay- 
ment was made by B. A. Brickley, 


cash of $783,223 whereas a 3% pay- 
ment would require $797,040 while 
2% only $531,360 


trustee for the System. | 
Mr. Brickley informed the court! 

that interest was paid at the rate | in order to pay 

of 6% annually until last April} would be needed. 

when 2% was paid with court ap-| 

proval because the money for pay- | 

ment of the 3% 


#0 


semi-annual re-| Wool Combing Corp.’s operating 
quirement was not available. The | eee were oom eg - 

| cording to unaudi gures, for the 
situation is about the same at the first nine months of 1945, and not 
present time, Mr. Brickley stated, | operating results as was said in The 


pointing out that there is available| Financial Post, Oct. 20, 1945. 


PROBLEMS 


OF Oe ee ee 


Howard Sintth 


“TWO HEADS ARE BETTER THAN ONE” and four companies working 
together are better still. That is why the Howard Smith group of 
four companies, operating 9 paper mills have been making succes- 
sive improvements during the past 20 years and have developed 
a number of specialty papers for converters, 


These 9 mills, making over 500 different grades of papers— 
from building paper to cigarette tissue—have a broad background 


of experience and research. 


When the Allied governments required special paper products 
for various war uses the manufacturers of those products turned 
to Howard Smith for papers with the required characteristics. 


This “know-how” is ready to provide Canadian business with 


the best in fine and specialty papers to meet every use. 


HOWARD SMITH 


FA FS Re 


AND ITS 


ALLIANCE PAPER MILLS - 


A GROUP OF PAPER MILLS MAKING OVER S00 KINDS OF 


em ee 


-~_ - 


L.t $ 


CANADA PAPER COMPANY 


Voc 


HOWARD SMITH is your 
guarantee of quality 


bel 


SUBSIDIARIES 


MIT ED: 


DON VALLEY PAPER COMPANY 


PAPER PRODUCTS 





The Editorial Page 


National Film Board Needs Curb 


There will be widespread. satisfaction that the 
National Film Board has been placed under the 


administration of Broake Claxtpn. The Film Board . 


doesn’t find any logical resting place in'the Ministry 
of Public Welfare, but there is considerable. con- 
fidence in Mr. Claxton’s administrative ability and 
in his respect for the taxpayer's dollar.” 

During war years the National Film Board has 
undoubtedly done seme useful work in public in- 
eee the mobilizing of public opinion in 
support ofBational goals.-© «ys 

But Mr. Claxton.and Parliament should take a 
very close look at this operation. The Canadian 
taxpayer can very properly ask for a detailed 
answer as to what he is getting for the $3 millions 
of NFB film turnover disclosed by Government 
accounts in 1943-44. (Accounts for 1944-45 are ex- 
pected to show a much higher figure.) He can prop- 
erly have an interest in the work of the NFB's 785 
empioyees. The government motion picture bureau 
in 1939 employed 40. 

The Canadian taxpayer who is a casual. movie- 
goer will occasionally have seen short films from 
NFB of various quality and merit. He will have 
noticed that, in some cases, the spokenm-commentary 
with these films sounded as if written by Mr. Cold- 
well or Dave Lewis. We doubt the truth of the oft- 
heard claim that “you get along better” at the Film 
Board if you're a socialist or a communist, but we 
are so old-fashioned as to maintain that the per- 
sonal politics of writers of National Film Board 
commentaries should not be obvious in the com- 
mentary. ‘ 

The Canadian taxpayer will also be interested 
in finding out more about the elaborate wanderings 
back and forth across Canada and to the far ends 
of the earth of National Film Board producers, pic- 
ture takers, sound crews, camera assistants, pro- 
ducers’ assistants and assistant assistants. 7 

True, picturemaking Involves much travel, 
much equipment and considerable personnel. But 
the Canadian taxpayer can properly wonder if our 
Government has underwritten picturemaking on 


There Is No Alternative 

No person with any knowledge of economic 
conditions in Canada will doubt the tremendous 
task which confronts this Dominion in attempting 
to meet the objective of the Ninth Victory Loan. 
Fifteen hundred millions is a tremendous sum of 
money to be raised by voluntary public subscrip- 
tion, but it must be raised. As Finance Minister 
Iisley pointed out in Toronto this week the only 
alternatives would be increased taxation or bank 
borrowings, and both might easily prove fatal to 
our economy. 

Increased taxation would be deflationary. Pro- 
fits and capital; urgently needed for industrial 
expansion which will provide more jobs and new 
wealth, would be diverted to the public treasury. 
Employment, instead of rising, would fall. 

Increasing bank borrowing would be simply 
inflation, decreasing the purchasing value of’ the 
dollar and creating tremendous hardship for those 
whese earning powers are over. 

Viewed from every angle there is only one 
course. We have incurred an enormous debt 
which must be paid and we are fortunate indeed 
that we have the money to pay that debt without 
th slightest risk of losing the money we loan. 


Where New Jobs Start 
Profits and savings have little place in a social- 
ist state but without them there would be few real 
jobs in Canada today. These form the mainspring 
of new development and industrial expansion. 
They will provide the capital for the factories, the 
mines, the stores and the farms of tomorrow. 


Less than a dozen years ago a young chap in 
Montreal set out to pay off $7,000 indebtedness 
and get himself started in business. By working 
double shift, at two different jobs for three years, 
he paid off his debt and established a jobbing 
business. 

Today, out of accumulated savings and profits 
he has created a manufacturing business giving 
steady employment to 60 people and next month 
plans to triple production and staff. His story, 
which appears on page 17 of this issue is a typical 
example of how the system “of private enterprise 
works. 

In this case scores of new jobs are created at 
absolutely no expense to the public. Instead of 
the government having to spend large sums to 
provide and maintain new jobs, as would be the 
case under state socialism, here new jobs come 
automatically out of private savings, profit and 
initiative and the government is presented with a 
brand-new source of revenue. 


The Customer Is Right Again 


There are increasing signs that the forgotten 
man—the civilian customer in the last five years 
of shortages, restrictions and general indifference 
—is once more coming into his own. Printers’ Ink 
rejoices in this bit of proof: 

Where's the evidence? New York Times, a stop- 
per he: 
Yes ... we have 
left-hand checkbooks 
And copy signed by Federation Bank & Trust’ 

Co., New York, says: “You'd be surprised to know 
how many persons are left-handed,” Thrilled to find 
a copy writer who says persons.and not people 
when he means persons, we read on. The FB&T 
Co. has checkbooks for lefties—“blank checks on 
the left, stubs on the right. ... We are trying to 
be of special service to all our customers.” 

So, adds Printers’ Ink, “the customer once again 
is always right—even if he’s not right-handed.” 


Canadians Are Not So Fit 

To those who look upon Canadians as a nation 
of he-men the official disclosure that army rejec- 
tions in the last war totalled almost 50°¢ will 
come as a terrific shock. The actual figure of 
48.8°° is substantially higher than incomplete 
statistics indicate for any other English-speaking 
country, including the United States, the United 
Kingdom and Australia. Because it is so much 
higher one cannot help but doubt its accuracy 
as an indication of the comparative physical quali- 
cations of the citizens of the countries named. 

It should be remembered that the recruiting 
system in Canada differed greatly from that of 
the United States or Great Britain. In the latter 
there was much pooling of human raw material 
among the three services, in Canada practically 
none. Moreover, for various reasons, which 
need not be detailed here. the Air Force and the 
Navy in the early years of the war at least, made 
a very strong appeal to adventurous youth which re- 
sulted in them having practically a first choice of 
many recruits offered. The fact that neither of 


the grand-scale Hollywood manner. 

It is undoubtedly very pleasant for a coterie of 
young: Canadians with interests in the glamorous 
field of the motion picture to have this publicly 
financed playground in which ‘to exercise their 
talents, real or supposed. Undoubtedly some Film 
Board graduates will find broader scope in Holly- 
wood. 


As for the future of the organization we sus- 


pect that a good case can be made for continuing 
the work of the National Film Board in some form. 


But before making any decision about that, let’s 
have a frank dissection of the National Film Board 
as it is today. Let’s find out what value it is giving 
us for our money. Let’s see the National Film 
Board cost picture put up against the cost picture 
of some commercial film producing outfit. The film 
industry is certainly not without some costing tech- 
niques that would give us Canadians some idea 
whether we are getting a fair money’s worth. 

Our questions will, of course, be derided by 
those who believe every dollar spent in the name 


‘of art is a well-spent dollar. We are as well aware 


as they that work in any of the arts can’t be meas- 
ured like the product of a sausage machine. 


But if Canadian taxpayers are going to continue 
to play Maecenas for the National Film Board, it is 
fair enough to ask for a look at the bills and find 
out a great deal more than is now publicly avail- 
able about the activities of the beneficiaries of our 
expenditure. 


Until the Film Board's health is certified to pub- 
lic satisfaction and until its future course of action 
is clearly set forth, let's not hear any more about 
that grandiose scheme for building a Hollywood at 
Hull. An elaborate new National Film Board build- 
ing with sound stages and all the other paraphena- 
lia of “big-time” motion picture producing has been 
projected. This would doubtless add to the tourist 
and other attractions of Hull, but since your and 
our tax dollars are involved, it is not unreasonable 
to ask the government to demonstrate why this is 
an essential expenditure. 


these services considered any but volunteer recruits 
tended to give them a further advantage. 

But after all allowances are made, the per- 
centage of army rejections remains shockingly 
high. It is far too high for a country as young, as 
big and so generously endowed with food and 
recreational resources, as Canada. Here surely is 
a challenge to the schools, the YMCA, the Boy 
Scouts, the churches, the medical profession, and 
all other agencies inthis country which have it 
in their power to improve the health standards of 
Canadian youth. 


Rare But Not Extinct 


When Leslie Hore-Belisha, British Minister of 
War in the Chamberlain cabinet, recently went 
through Toronto, he*met Ontario’s Premier George 
Drew- 

He remarked: “I believe I have the honor of 
shaking hands with the only Conservative Prime 
Minister in the British” Empire.” Then he added, 
“I might even go further and say in the whole 
world.” 

So there’s a piece of distinction for Ontario. 


Civiliait Jobs: For Naval Men 


Employers who want to place ex-navy men in 
positions most. suitable to their abilities are gSing 
to get a lot of help from a manual just released 
by Canadian navy headquarters. This explains 
navy rank, what qualifications and training are 
involved and suggests where these qualifications 
fit into civilian jobs. 

Armed with this manual the employer need no 
longer hire a detective to determine what, for ex- 
ample, is an “Acting Petty Officer (DEMS).” He 
will read on page 33 that the initials stand for 
service on “Defensively Equipped Merchant Ships,” 
that the experience of an acting petty officer covers 
so many months afloat, so much special instruction, 
familiarity with certain equipment, etc. And all 
the other naval ranks from able-bodied seamen and 
Wrens through the vast number of technical 
branches—welding, radar, electrical, work, paint- 
ing, ete., are included in the same detail and sug- 
gestions offered as to what civilian posts these 
young men and women might be fitted to fill. 


Atomic Power Far [From Tamed 

That the atomic-powered automobile is still a 
long way off as reported in The Financial Post. 
Sept. 1, was confirmed last week by one of Can- 
ada’s outstanding scientists who has been closely 
dssociated with the whole atomic-bomb project. 


He is Dr. E. W. R. Steacie of the National Research 
Council. 


Dr. Steacie referred to fancies indulged in by 
some imaginative sensationalists to the effect that 
we would soon be able to drive our automobile 
back and forth across the continent with the power 
from a tiny pea of uranium. 

Among present barriers to that achievement, 
said Dr, Steacie, is the necessity of designing a car 
that would put 10 tons of concrete and other ma- 
terial between the engine and the driver to pro- 
tect him against dangerous radiation. Another 
problem would be to get a trailer behind the car 
with a water purification system big enough to 
serve the needs of a community like Brantford or 
perhaps Hamilton. 


So, as Dr, Steacie observed, don’t be a bear on 


power stocks, to which apparently may be added, 
the petroleums. 


Stop Me li— ., 


A yong doctor and a young dentist shared the 
services of a receptionist and both fell in love with 
her. 

The dentist was called away on business, so he 
sent for the receptionist and said: “I am going to be 
away for 10 days. You will find a little present in 
your room,” 

She went in, and found 10 apples. 


we 


After a very long time spent in missing the ball 
and various other feats not favored in the best golfing 
circles, the beginner stopped to wipe his brow. 


“Ah!” he sighed. “What couldn't I do do a bottle 
of beer.” ® 


“Hit it!” retorted his fed-up opponent. 
. . * 
“Bill's going to sue the company for damages.” 


“Why, what did they do to him?” 8 
“They blew the dinner whistle when ‘e was carry- 


_ ing a eavy piece of iron, and e’ dropped it on ’is foot.” 


Post 
Seripts 


Joins Bank Board 


Richard J. Cullen, chairman of the 
International Paper Co. recently elect- 
ed a director of the Bank of Toronto, 
brings to his new position a back- 
ground of achievement as builder, 
operator and administrator in the 
pulp and paper field. ‘ 

A Canadian by birth (born at Hamil- 
ton, Ont.), he is regarded as probably 

more than any- 
one else. respon- 
sible for the de- 
velopment of the 
pulp and paper 
industry in the 
southern United 
States, Thus his 
felection to the 
Bank of Toronto 
board forges a 
strong link be- 
tween U. S. in- 
dustry and 
Canadian bank- 
ing which should 
®be of great value 
to both in the 
postwar period. 

He first became identified with the 
pulp and paper industry at Hawkes- 
bury, Ont., when he designed and con- 
structed a bleached sulphite mill for 
the old Riordon Paper Co., this prop- 
erty being now owned and operated 
by Canadian International Paper. 
Some years later becoming interested 
in the possibilities of manufacturing 
kraft pulp and paper in the southern 
states he built and operated the mill 
of the Louisiana Fibreboard Co. of 
Bogalusa. He was the leading spirit in 
organizing the Century Roofing Co. in 
New Orleans, later sold to the Rich- 
ardson Co. of Lockland, and then 
organized the Bastrop Pulp and Paper 
Co., designing and building the mill 
for the manufacture of kraft pulp and 
paper which was purchased by Inter- 
national Paper in 1925. He then de- 
signed and built the Louisiana Pulp 
and Paper Co. mill and when this was 
acquired by International Paper Com- 
pany, Cullen joined International 
too, becoming a vice-president. The 
next few years saw considerable ex- 
pansion in the pulp and paper busi- 
ness in the southern states in all of 
which Cullen played an important 
part. In 1936 he became president of 
International, his appointment being 
regarded as an important factor tend- 
ing to bting about a greater degree 
of co-operation in the pulp and paper 
industry at that time. 

While his business career is an open 
book to all interested, little is known 
about Cullen’s private life even to his 
close associates, A forceful, able 
man, he talks little about himself or 
his private interests. Quiet but aggres- 


MR. CULLEN 


‘sive giving the impression of rugged 


individualism he is a firm believer in 
co-operation in his own industry. His 
home address is Phoenix, Arizona. 


7 * * 


Heads New Company 


A new industrial development in 
Candda is the recent formation of a 
company known as Combined Enter- 
prises, Ltd., patterned after the huge 
American Home Products Corp: of the 
United States, as a holding company 
engaged through subsidiaries in the 
manufacture and distribution of food, 
drug and household products. 

Already the new company has pur- 
chased all the outstanding stock of 
Stuart Brothers Co., Ltd., which in 


turn owns all the outstanding stock.-' 


of Snap Co., Ltd. 
Stuart Bros. 
company manu- 
factures and dis- 
tributes through- 
out Canada oils 
and flavor ex- 
tracts, while 
Snap Co. is a 
leading manu- 
facturer and dis- 
tributor of hand 
cleaners and 
other cleaning 
and polishing 
products, Com; 
bined Enter- 
prises, Limited, © 
plans to add 
pharmaceutical or drug manufactur- 
ing units; ° 

Chief organizer of the new enter- 
prise is William H. (“Bill”) Wallace, 
widely known in Canadian pharma- 
ceutical circles, who is coming back 
home to Canada after several years 
asian executive with American Home 
Products Corp, at New York. Wallace 
is chairman of the board of Combined 
Enterprises, Ltd., and president of 
Stuart Bros. Co. and Snap Co. 


MR. WALLACE 


HE’S LIABLE TO PULL IT 


Except for the last few years in 
New York, Bill Wallace has been an 
outstanding figure in pharmaceutical 
circles in Canada for the last two 
decades, having been one of the orig- 
inal founders of Ayerst, McKenna & 
Harrison, Ltd. 

Born in Beaton, Ont., north of To-, 
ronto, 49 years ago, Wallace was edu-, 
cated in the public school8 of his 
home town, Kitchener Collegiate In- 
stitute and the Ontario College of 
Pharmacy. He graduated from the 
latter in 1918 with the degree of 
Bachelor of Pharmacy, 

For several years, Wallace was en- 
gaged $n the retail drug business in 
Toronto, then joined the Charles E. 
Frosst organization as representative 
in Toronto for five years, leaving this 
connection in 1925 to assist in the 
formation of Ayerst, McKenna & 
Harrison, Ltd. 

Starting with the latter firm as 
Toronto representative, Wallace went 
to Winnipeg two years later to estab- 
lish activities for the firm throughout 
the west, later moving successively 
to Vancouver and Los Angeles to 
open up business for the firm in those 
centres. He returned to Toronto, to 
look after Toronto and Ontario ‘sales 
for a time, before moving to Montreal 
as sales manager, later director of 
the company in charge of sales. 

Bill Wallace went to the United 
States as assistant general manager 
of the, firm’s U..S. subsidiary, and 
when in 1943 the U. S. subsidiary was 
acquired by American Home Products 
he remained with Ayerst, McKenna & 
Harrison, Inc., as executive vice-pre- 
sident and general manager, , until 
on Sept. 1, of this year, he resigned 
from this position to organize the 
new Canadian company. 

Wallace insists he has no ambition 
to develop Combined Enterprises into 
any such huge:organization as Amer- 
ican Home Products or Sterling Drug 
Inc., but believes there is a real field 
in Canada for an.organization of this 
same type—and a company in whose 
progress the Canadian, public gener- 
ally can have a part...: .* 

* * s. 


Hurfdred Years on Same Site 


Lucien Decelles, youthful looking 
Montrealer, is sole proprietot of J. B. 
Renaud and Co., which is celebrating 
its one handredth anniversay this 
year, It was founded by J. B. Renaud 
in 1845, on the véry site it still occu- 
pies. The firm now claims to be the 
biggest and oldest wholesaler in east- 
ern Canada, but for a’ while it was 
extremely tough sledding. After 
starting modestly, within bs years 
annual turnover reached néarly one 
million dollars, and this was in the 
days of low prices. 

The firm had its subsequent ups and 
downs, but was able to navigate com- 
fortably until 1921, when things 
started to go badly. There was sa 
steady drop in business from 1921 to 
1934. In September of that Fear De- 
celles was called in as managing 
director and, using modern, business 
methods, nursed the company. back. 


—Cartoon by Grassick. 
OUT OF THEIR REACH 


In 1942 Decelles became sole owner 
of the firm and was able to offer 
every shareholder — preferred and 
common—one hundred cents on the 
dollar. Decelles: was born in Mont- 
real, and was educated in Montreal 
public schools and at the St. Laurent 
College. He was attached to the legal 
firm of Laflamme, Mitchell and Calla- 
ghan' from 1910 to 1914. In 1915 he 
joined the Tetrault Shoe Manufactur- 


‘ing Company and worked his way up 


to comptroller by 1927. In between 
times he found time to join the Royal 
Flying Corps, and served as lieuten- 
ant in 1918. He was also one of Can- 
ada's representatives at the Olympic 
Games held in Nancy, France, in 1912. 

A member of the Quebec Garrison 
Club, the Quebec Golf Club, the Vic- 
toria:. (Quebec) Curling Club, the 
Marlboro (Montreal) Golf Club and 
the Montreal Engineers Club, his 
favorite recreations are golf, curling 
and fishing, and after twenty years 
of golf he joined the ranks of the 
“hole in one” club last winter, while 


playing in Nassau. 
* © ° 


Goes to Washington 


A little over five years ago, Clem 
Dick was a second lieutenant in the 
Toronto militia. Now a full colonel, 
with an O. B. E. 
and a string of 
service ribbons, 
he goes to Wash- § 
ington as _ mili- 


‘tary attache at 


the C anadian 
Embassy. In be- 
tween there was 
a lot of promo- 
tions and active 
service in 
France, Africa, 
Italy and Hol- 
land. 

At Dieppe, 
Dick was woun- 
ded in several 
places; distin- 
guished himself by winning a men- 
tion in dispatches and. was promoted 
to captaincy. On recovering he was 
sent to Africa, where he was trans- 
ferred to the Armoured Corps. Dur- 
ing the Italian campaign he rose from 
rank of brigade major to lieut-colonel 
and chief operations officer under 
Brig. Hoffmeister in the 5th Armour- 
ed Division. When the division mov- 
ed to the Western Front, Dick became 
a full colonel. Volunteering for the 
Pacific Force, he had beet. slated to 
be Gen. Hoffmeister’s right-hand 
man, but when Japan collapsed he 
was selected for the Washington 
post. . 

While soldiering is a: full-time job 
for Col. Dick now, his peacetime 
work was advertising. For six years 
prior to the war he was on the staff 
of the MacLean-Hunter Publishing 
Company, leavihg that organization a 
few months before he went overseas 
in 1940 with the Royal Hamilton 
Light Infantry. Big, tall and soldierly 
looking, Col: Dick will be accompar- 
ied to Washington by his wife :and 
three smafl daughters. - 


MR. DICK 


Dominion-Provinecial Relations 


Meeting Next Month at Ottawa 
May Decide Fate of 


Dominion Proposals 


By KENNETH R. WILSON 


The zero hour for Dominion-Provincial 
relations in 1945 is now set at November 
26. 

that date, the premiers of all the 
provinces have agreed to meet once more 
with Prime Minister Mackenzie King at 
Ottawa. The meeting is not to be a con- 
ference in the same sense as the initial 
gathering on August 6. What takes place 
next month is a meeting of the Co- 
ordinating Committee of the Conference. 
/ This Committee, in addition to Mr. 
King and each provincial premier, in- 
cludes Hon. Louis St. Laurent. 

Mr. St. Laurent is acting chairman and 
sits in the chay in Mr. King’s absence, 


Alex Skelton, who was secretary of the . 


Conference, is secretary of the Com- 
mittee. 


The chief question posed for November ; 


26 is whether representatives of the three 
key provinces — Ontario, Quebec and 
British Columbia — will state or defer 
their views as to the Dominion proposals, 
It is taken for granted that the remain- 
ing six provinces, though they may ob-~ 
ject as to detail, 


will not seriously * 


challenge the basié principle of the fed- 
eral plan, namely the transfer to Ottawa 
under temporary and short-term agree- 
ments of the right to collect personal and 
corporation taxes and succession duties. 

Neither official correspondence or 
press and other utterances have thrown 
much light as yet on the progress or 
otherwise made toward federal-provin- 
cial accord since August. Most of the 
official correspondence (expected to be 
tabled’ in the House of Commons this 
week) deals with detailed, questions 
seeking further lighf on social security, 
publie investmentand other matters out- 
lined. in the Dominion proposals. 


When the original meeting was held in 
August, it was: planned and hoped that, 
committees would be set up-to continue 
the study of Dominion proposals and of 
any counter propositions ‘put.up by ‘the 
provinces. This.plan broke down at the 
last moment due, it is stated, to Quebec's 
unwillingness to. be a party to a pro- 
cedure where federal ministers and their 
advisers would appear to predominate. 

Inst@ad, and as reported in The Finan- 
‘cial Post on August 18, the‘ Dominion 
was forced to content itself wifh desig- 
nating six cabinet ministers as being 
“available” should any, province wish to 
discuss any specific’ part of the federal 
proposition. 


The ministers named,’ together with 
their secretarial ‘assistants, are as follows: 

Financial Arrangements: Hon. J. L. 
Iisley and Dr. W.-:A. “Mackintosh. 

Social Security: Hon. Brooke Claxton 
and his two deputies, Dr. George David- 
son and Dr, Brock Chisholm. ; 

Public Investment: Hon. C. D. Howe 
and Stuart Bates. 

Labor: Hon. Humphrey Mitchell and 
Eric Stangroom, 

Agriculture: Hon. James Gardiner and 
Dr. E. S. Archibald. 

Housing: Hon. J. L. Isley and Mitchell 
Sharp. 

It is considerable understatement to 
report that as yet, these six “designated” 
ministers and. their assistants have not 
been overburdened with work as a result 
of their appointment: A few questions 
have been asked as*to why this or that 
was done and what the federal govern- 
ment meant by such and such a. line. 
But so far as Ottawa:is concerned, the 
bread cast upon provincial waters last 
August has as yet brought little or no 
return, ' 


(In: subsequent weeks prior to the 
November meeting, The _Pest will 
discuss in more detail some of the 
federal proposals and the main issues 
which they have raised.) — 


What Others 
Are Saying 


Editorial of the Week 
Why the Victory Loan? 


Regina Leader-Post 


The war is not over for the minister of finance. Far 
from it. He has his greatest and most dangerous battle 
to fight and win this year. But it is not only his battle. 
Primarily it is the nation’s, the people’s battle. And 
fortunate it is for everyone that there still stands at 
the. financial helm a man of Jim Ilsley’s unswerving 
courage, unassailable character, and unsurpassable 
calibre. 

The case which Mr. Ilsley presented for persevering 
public support in the Ninth Victory Loan campaign 
was irrefutable. He gave nine cogent reasons why the 
next loan must go over the top even more resoundingly 
than all the others. 

Recognizing as perhaps no one else’does the extreme 
urgency of the situation, Mr. Ilsley had every right to 
tell the people: 

“This is a time for action, not reaction. It is a time 
for courage, not timidity. It is a time of hope, not fear. 
It is a time to press forward to new goals, not to rest 
on past achievements.” 


Other People’s Views 


CCF PLANS MISFIRED in the Manitoba election in 
the opinion of the Winnipeg Free Press. “The CCF 
calculation was that they would make great gains in 
the election in Manitoba and. that this would help the 
party on the way to Ottawa. Such gains as have been 


made will not go far toward enabling them to reach 
that objective, 


“The administrative program of the CCF govern- 
ment in Saskatchewan was held up as a model of what 
the party could do in office. That program was, no 
doubt, framed partly for that very purpose—to be used 
for propaganda purposes all over the country. Premier 
Douglas came to Winnipeg for the definite purpose, he 
said, of telling what his government had done. 


“But the people of Manitoba have not been at all 


impressed with what the Douglas government has 
done; they have taken little account of it.” 


THE BUDGET IS A STEP IN THE RIGHT DIREC- 
TION, states the Vancouver Province, in reducing tax- 
ation with the objective of increasing employment, but 
this publication hopes that Mr. Ilsley “in his next bud- 
get, perhaps, after he has tested the temperature of 
peacetime waters, may venture a little farther.” 
farther.” 


TAXATION JUMBLE is the way the Windsof Star 
describes the official handling of the income tax cut 
in the recent budget. It states: “Antics that would be 


amusing if they were not so serious have been going 


‘on. A state of utter confusion came into being through 


diametrically ppposed interpretations by two govern- 
ment departments. 


“Hon. J. L. Isley announced a 16% reduction, effec- : 


tive October 1;: Mr. C. Fraser Elliott, ‘Deputy Minister 
of National Revenue, stated, within a few hours, that 
there would be no change, for the current calendar 
year, in payro]l deductions on account of income tax. 

“Mr. Elliott's statement was certainly in violation 
of the principle laid down by Mr. Isley. The latter 


obviously intended his budget to mean just what it - 


said, relief for taxpayers ag of October 1 
his guns, and the Department of National Revenue had 
to back down, 

“The serious feature of this squabble is the evidence 
it conveys of confusion in the official mind, the lack-of 
co-ordination between two important departments.” 


THE VICTORY LOAN IS A CHALLENGE TO ALL 


He stuck to ~ 


CANADIANS, asserts the Winnipeg Tribune. “It is all * 


very well to talk of winning the peace and making 


Canada a better place in which to live. But are we as - 


individuals ready to pay for these things—or at least 
to lend our money toward paying for them? The com- 


ing Victory Loan is the’ time when we, as-Canadian * 


citizens, to put it bluntly, put up or shut up.” 


A GENERAL CONFERENCE WITH BUSINESS is 
suggested by the Simcoe Reformer to consider ways 
and means of easing price control. It'states: “The entire 
problem is a knotty one, complicated by labor strikes 
on the one hand and a decided hesitancy on the part 
of capital to incur financial risks. Certainly inflation 
must be avoided, but the tim@ would appear ripe for 
an easing of the wartime restrictions which are pre- 


venting a return to normal peacetime production. The. 


United States Government has already taken steps in 
this direction by a relaxation of price control and wage 
and salary controls. An early conference between 
Canadian government officials and business and in- 
dustrial leaders is indicated as a means of reaching 
some compromise which will ensure all-aut production 
by the turn of the New Year. Otherwise the prospect 


of going into high gear with our economic machinery 
is not bright.” 
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YOUR OPINION 


What Part In Hemisphere Defense? 


E. R. Adair 


Professor of History, McGill Uni- 
versity, Montreal. 


Canada should approach both this 
scheme and that of joining the pan- 
American Union with the greatest 
caution and, probably’ at most, as 
an observer and not as a member, 
if she wants to retain her position 
a@s a world power and not a mere 
Satellite in the Western Hemisphere. 
Such an association would be prop- 
er only under the wing of a strong 
ee United Nations. Other- | 

ise, it is more likely to breed war 
Som to prevent it, for it will inevit- | 
ably lead to a close and exclusive | 
economic organization and prob-| 
ably to interference in the affairs | 
of lesser American states to see | 
that the right sort of government 
remains in power, a policy to which 
the United States has already shown | 
some favor. 


Prof. Alexander Brady 


Dept. of Political Economy, 
versity of Toronto. 


Canada should co-operate in the 
defense commitments of the Amer- 
ican republics only in so far its 
action is not inconsistent with its} 
commitments in the British Com- 
monwealth. Its security depends | 
(apart from a world security sys- 
tem) upon close collaboration with 
the United States and the Common- 
wealth. 


,W. L. Clark 

Editor, the Star, Windsor. 

After all the pretty tinsel and 
delicious words are stripped from | 
the theories, Canada must co-oper- 
aie with Great Britain and the 
United States. Our scheme of de- 
fence and our military alliances 
hinge on joint action with Britain 
and the United States. 


Uni- 


* . 


Professor John P. Day 


Economics Department, McGill 
University, Montreal. 


I do not believe in the western 
hemisphere arming itself against 
the eastern or, for that matter, the 
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The Question: Joint committee of 21 American 
Republics recommends united plan for hemi- 
sphere defense including standardized arms, 
training methods, common staff organization. 
Should Canada co-operate and if so how far? 


southern against the northern. We 
may need a world police force, but 
not armed blocks or co-prosperity 
spheres. Canada should not co-op- | 
; erate with any united plan of west- 
ern hemisphere defense but should 
continue to play her very useful role 
of independent interpreter and 
mediator between the Americas and 
| the Old World. 


* >. 
E. N. Davis 
Editor, the Herald, Prince Albert, 
Sask. 


The atomic bomb has outmoded 
hemispheric defence. Effective 
United Nations organization, coupl- 
ed with effective leadership in the 
economic field toward freedom from 
want of all peoples, is the hemis- 
phere’s and Canada’s best defence. 

Canada should politely decline ac- 
ceptance of the recommended 
United plan for hemispheric de- 
fence and, as a leader of the so- 
called middle powers, should at- 
tempt to induce the American re- 
public to throw its full weight be- 
hind UNO. 


* 


- * 


Major-Gen. J. H. Elmsley 


Of Toronto, a veteran regular offi- 

cer, first Great War. 

Canada as a small nation with 
limited means in manpower and re- 
sources, should not undertake any 
military alliances or understandings 
with a South American republic 
which might involve her in a war of 
no vital importance to her interest 
or existence. 

Canada’s first military obligation | 
is the adequate protection of her 
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}own territory by land, sea and air. 
| Canada’s second obligation is to sup- 
port the accepted military policy of 
her sister dominions and Great 
Canada’s third obligation 
is to negotiate a military treaty 
with the United States favorable to 
) our interests, as geographically we 
hold and occupy exclusively all the 
important ports, bases and territory 
necessary for a successful invasion 
of the United States. 


Germany and Japan have always 
recognized the strategical import- 
ance of Canada in any military dis- 
agreement with the United States, 
ut American politicians invariably 
forget, in their dealing with Canada, 
that we hold the key to the front 
door of their military security as a 
nation. 


| Britain. 


L. F. Earl 


Political writer, Tribune, Winni- 

peg. 

From the start of the war in 1939 
and particularly from the time the 
United States entered it, the South 
American republics had a closer 
relationship with the continent of 
North America. Their problems be- 
came increasingly the problems of 
Canada; now that the war is over 
closer relationship between people 
of this hemisphere will be an essen- 
tial part of the coming world sys- 
tem. In this Canada has obliga- 


tions, political and economic, to as- ' 


sist in developing a democratic in- 
ternational co-operation. 

The concept of a democratic hem- 
ispheric solidarity is an ideal which 
should command support of Cana- 
dians. This involves questions of 
defence. If defence measures are 
agreed upon particularly by the 
U. S., Canada should join in them. 
Such details as standardization of 
arms, common staff organizations, 
and uniform training methods, are 
matters for military or other ex- 


perts’ determination. 
a aa 


T. S. Ewart’ 


Ottawa lawyer, and authority on 
constitutional law. 


This question relates to the 
method advisable for Canada to 
adopt for her own defence and not 
to the advisability of hemisphere 
defence or joining pan-American 
union. The last war clearly dem- 
onstrated Canada's reliance, on 
United States for military equip- 
ment and the uselessness of rely- 
ing on Britain. She had more than 
enough to do to equip herself. 

Canada and United States must 
rely on each other for defence and 
in war operate in conjunction, An 
over-all program for training, equip- 
ping and standardization of arms is, 
therefore, highly necessary. Com- 
mon staff organization does not 
mean a single staff but separate 
staffs similarly organized. This 
would assist in co-operation during 


* 


Ease Control on Rent Property 


Realtors Urge Prices Board 


Canadian, Association of Real Es- 

tate Boards, like its U. S. counter- 
part is asking immediate easing and 
early removal of federal rental 
;controls. The Canadian body, of | 
which Charles E. Purnell, Hamilton, 
jis president, and which recently 
held its annual conference in Win- | 
nipeg, has forwarded this 9-point 
proposal for amendment or revoca- 
tion of orders of the WPTB Rentals 
Administration under Owen Lobley 
|in Montreal: 


Allow owner to increase maxi- 
mum rent 8% over basic rental for 
all classes of revenue-bearing prop- 
erty where the owner provides heat 
or any additional services. Increase 
in maximum rent for this class of 
property would be automatic and 
notices of the increase. be given 
according to provincial laws. 


Revert to provincial law as far 
as termination of ténancies is con- 
cerned at the earliest possible date 
consistent with the object now de- 
sired by the Government of ration- 
ing space. 


Remove all rent control in locali- 
ties or areas where the supply of 
space is sufficient to meet require- 
ments, in other words, remove rent 
control where not needed. 


Cancel all rent ceilings at the 
earliest possible date 
with effort to avoid inflation. 


Allow owner to recover posses- 


sion under the terms of the lease | 


and the law of province, provided 
the owner of the accommodation 


Pou of all rent control regula- 


' Allow landlord to recover pos- 
session under terms of lease and 
laws of province where lease pro- 
{ vides for cancellation in the event 
| of a bona fide sale and the land- 
| lord makes such a sale to a pur- 


| chaser who requires the use of the 


premises for at least two years. In 
such an event, an affidavit from 
the purchaser that he requires 
possession of the premises for his 
own use for two years must accom- 
pany notice to vacate given to the 
tenant, and the tenant must receive 
at least three months’ clear notice 


| to vacate. 


Eliminate from orders all re- 

quirements for permit to give notice 
to vacate. 
. Survey space used by the Crown 
and endeavor through con- 
solidation to release space to help 
relieve the existing shortage. 

Amend the “termination of leases” 


tions to provide that an owner may 
recover possession of his lands in 
accordance with -the laws of the 
province if they are occupied as a 
lot for parking cars or for selling 
or storing used cars, or advertising 
signs, or where existing buildings 
are of a temporary character, pro- 
vided the owner undertakes to erect 
permanent buildings on said lots. 


— 


consistent | 


requires it for his own use for a! 


period of at least two years and fur- 
ther, provided that the tenant be 
mss three clear months’ notice. 


Fanny Farmer Candy 
To Build New Plant 


Fanny Farmer Candy Shops Inc. 
will build a candy manufacturing 
plant costing $1,2 millions in New 
York City. Excavation and founda- 
tion work is scheduled to start im- 


mediately. The plant will occupy | 
a site 238 by 240 feet and will be | 


three stories high. 
The building will replace a smal- 
ler plant in Brooklyn which now 


serves the metropolitan New York | 


area. 


REPUTATION through REPETITION 


People are forgetful. 


People are 


indifferent. 


They buy your product in volume only so long 
as you keep telling them about it. 


Posters can give your message more repetition 
than any other medium — at less cost. Posters 
have the size, full colour and instant impression 
that build reputation through repetition. 


POSTER ADVERTISING 
ASSOCIATION OF CANADA 
6@ RICHMOND $1 


W.. TORONTO 


Over 
Sixteen Years In 
Constant Operation 


The Municipality of Sher- 
wood was the first in 
Saskatchewan to use a 
Gestetner — and here is 
what they say about it. 


“Our Gestetner Duplica- 
tor has been in constant 
operation for. more than 
16 years. We consider 
that itepaid for itself in 
savings the first year, and 
has never required any 
repairs. With Gestetner 
stencils and paper it oper- 
ates as efficiently and 
perfectly as it did at the 
beginning.” 


58 ew 

Letters like this make us 
proud of the equipment 
we sell. They prove that 
genuine quality is built 
into every machine, en- 
abling it to render “Serv- 
ice Beyond Your Expecta- 
tions.” And new buyers 
of Gestetners may confi- 
Wently expect the same 
pre-war quality in the 
post-war models. 


war and in consultation which is so 
desirable during peace. 
+ mr * 


Col. H. W. A, Foster, K.C. 


Veteran officer of first Great War, | 
|should still hold good but closer 


Toronto. 

Heretofore Canadian arms train- 
ing methods and staff organization 
have been governed largely by the 


idea that fighting would be carried | 
No | 


'P. M. Richards 


on alongside British forces. 
doubt Canada may and _ probably 
srpould co-operate in the proposals 
|of the joint committee to the extent 
of discussing hemisphere defence 
but there are so many factors in- 
volved in the radical proposal with 
regard to standardization of arms 
training and staff organization in the 
hemisphere that it would be a great 
mistake for Canada to embark on 
the policy of co-operation in these 
matters without 
consideration and weighing of all 


these factors. 


x * 


Col, James W. Flanagan 


| point 


the most careful | 


wealth of Nations. Her geographical 
position demands close co-operation 
with all nations of the American 
continent. She must be prepared 
not only to defend her own territory 
but also to fulfill commitments as- 
signed her under the United Na- 


| tions Charter for preservation of the 
|; world peace. 


It has always been a cardinal 
in our defence policy that 
Canadian organization and equip- 


ment follows British standards. This 


co-operation between British and 
U. S. A. standards may be anticipat- 
ed. As this develops, Canada 
should follow. 


+ 


Managing Editor, Saturday Night, 
Toronto. 


I think Canada should probably | 
|co-operate in this hemisphere de- | 
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| 


fense plan, but that it should defin- | 


|itely follow the lead of the United 


| 


| States, with whom our own hemi- | 


isphere defense must be co-ordin- | 


iated. Participation in a hemi-, 
sphere defense plan need not inter- | 
|fere with obligations arising from | 
{membership in the British Com- | 


| monwealth. 


South American industrialist, for- | 
merly of Toronto, now Palm Beach, | 


Fla. 


In any hemispheric defense the | 


United States is obviously a major 
contributor wherein, due to similar 


economic and frontier status, Cana-, 


dian participation is definitely 
essential. Canada’s contributions 
should be based upon comparison 
of population, economic status of 
the other participants. Organiza- 
tion, arms, munitions and training 
should be standardized. 

- a n 


Dr. H. A. Innis 


Head of the Department of Polit- 
ical Economy, University of To- 
ronto. 


What alternative is there but the 
fullest co-operation whether 
like it or not? 


* * 


Geo. W. James 


Editor, the Canadian Statesman, 
Bowmanville, Ont. 


If the plan is accepted by the 
U. S. A., Canada is committed any- 
way under mutual defence pact. 
Canada should co-operate in every 
way possible. Under present and 
traditional position we are consid- 
ered within the orbit of the Mon- 
roe Doctrine, outside Pan-American 
union, but within the Common- 
wealth and an adherent to the San | 
Francisco pact. The question is 
largely hypothetical. Definite com- 
mitment. connotes sharing the atom- 
ic bomb secret with Latin America. 
Canada’s course will probably be 
“listening brief” in any consulta- 
tions. 

* 


- ” 


Maj.-Gen. G. R. Pearkes,V.C, 


Member for Nanaimo, in House of 

Commons. 

Canada’s position is slightly dif- | 
ferent to the American republics | 
in view of the fact that she is a 
member of the British Common- 


| 


we | 


Wing-Commander A. ROSS LITTLE 


Mr. T. D'Arcy Leonard, General Man- 
ager of The Canada Permanent Trust 
Company, has announced the appoint- 
ment of Wing-Commander A. Ross Little, 
as manager of the Winnipeg Branch of 
| the Company. 


| Mr. Little was born’ in Woodstock, 
| Ontario, and is a graduate of Ridley | 
| College, of the University of Toronto, 
| and of Osgoode Hall. He was called to 
the Bar in 1935 and has been associated | 
|with The Canada Permanent Trust Com- 


| pany since that date. Prior to the war he | 


|was Estates Officer at the Woodstock 
iBranch of the’ Company, where he was 
active in community welfare and service 
|club work. After over four years’ service 
| with the Royal Canadian Air Force he has 
| just retired with the rank of Wing-Com- 
|mander, to return to The Canada Per- 
manent Trust Company. 


BRIGHT SPOT 


. for advertisers 


English-Montreal is definitely a bright spot 
for advertisers who are gearing their 
advertising to peace-time demands . . . 
First of all, it is a steady, responsive market 
with high purchasing power, backed by a 
huge backlog of post-war spending dollars 
Secondly, English-Montreal can be 
covered in overflow proportions by ONE 
newspaper — the Montreal Star. 


The Montreal Baily Star. 


“Canada’s Greatest Newspaper” 


RED DEER BRAND 


ABRRABARARR KAS e LAARAAD 


“This name has iong 
been associated with 
High Grade Hardwood 
Fleoring and Northern 
Hardwoods; Spruce 
and Hemieck.” 


BIRCH 
and 


'| HARD MAPLE 
FLOORING 


SBABBABAAAARAASERRARES 
| The MUSKOKA WOOD MFG. CO., Limited 
+ HUNTSVILLE ONTARIO 


J 


DOES NOT CLOSE THE WAR ACCOUNT 


The fighting is finished—but the costs of war go 
on! Our men overseas must be brought home... 


the sick and wounded 


hospitalized ....we must 


re-train and re-settle returned veterans. There is 


inflation to be fought. 


These and other efforts 


require money ...so Victory has not closed the 


war account! 


That’s why every dollar you can spare is 


needed for Canada’s Ninth Victory Loan. For 
your own future—and Canada’s future—buy the 
new Victory Bonds—and buy them every way 
you can—outright or through your payroll 
savings plan. 

Just as you loaned to the limit to prosecute 
the successful war...lend now to the limit to 
insure the full realization of the fruits of peace. 


VICTORY BONDS 


Metropolitan Life Insurance Company 


(A MUTUAL C 


OMPANY) 


NEW YORK 


FREDERICK H. ECKER 


Chairmen of the Board 


CANADIAN HEAD OFFICE: 


LEROY A, LIRCOLS 
Prasidegt 


OTTAWA 
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CANADA‘S MOST COMPLETE GRAIN SERVICE 
Specislists in Forage and Pee Seeds 


TORONTO ELEVATORS 


MERCHANTS ge AND EXPORTERS 


/ 


MANUFACTURERS OF MASTER FEEDS, LINSEED AND 
SOY OILS AND MEALS. 


453 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Poweil Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


THE oneen PACIFIC GRAIN CO. (1943) LTD. 


Operators of a Elevators 


Alberta ang cutie 


Terminal Elevators at 
Vancouver and 
Port Arthur 


Offices: Calgary and 
« Winnipeg 


All Grades Feed Barley 
SAMPLE WHEAT. 
BULK or SACKED  ; 


All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO, LTD. 
WINNIPEG 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 


Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 

Port Arthur, Ont. 


Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


Beaupre, Que. 


a 
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Socialist Party Finds Thorny 
Impedes March Toward State Control! 


BY ADELPHI 


LONDON (by cable)—In a few some heights from which it is al-| than support it but there are cer- 


minutes I shall go to Westminster ; 


% | to hear Dalton open the interim | 


| budget. Being neither rich nor poor | 
|I expect little relief from life's 

burdens, unlike the Canadians, who | 
|seem to have done very well in) 
| their recent budget. 


Dalton is a picturesque figure 
with a shining bald head, booming | 
voice and menacing smile. Instead | 
of waiting until he sees the whites | 
of the enemy's eyes, he rolls his own | 
and shows the whites most of the | 
time. He“was a page at the court of 
Edward VII, then went to Eton and | 
eventually became a left wing in-| 
tellectual. Dalton has enormous | 
vitality but few close friends. Attlee | 
intended to make him Foreign Sec- 
retary and had intimated as much | 
but at the last moment chose Bevin | 
instead. It will he interesting to | 
watch Da}ton open his first budget | 
even if, like the cook’s baby in 
Midshipman Easy, itsis only a little 
one. e 


This week Churchill made his re- | 
appearance as Leader of the Opposi- 
tion and bombarded the Govern-| 
ment for its demobilization delay. | 
Transition from Primg Minister, | 
Generalissimo, Supreme War Lord | 
and Architect of Victory to leader | 
of a decimated Tory Opposition is: 
difficult, not only for Churchill but | 
for the whole House. there House. There are | 





From Our Own Correspondent | 
WINNIPEG—Large enquiries for 
oats for shipment to France and 
other continental countries are be- | 
lieved responsible for the recent) 
Wheat Board ruling that no permits | 
for export of oats will be issued | 
except on full disclosure of the | 
contemplated transaction. 


er ne 


Wheat id 


‘Via Vancouver 


Strains Supply 


From Our Own Correspondent 

WINNIPEG—Demand for §ship- 
ment of wheat from Vancouver has 
been increasing so rapidly that it 
will probably require all of Al- 

| berta’s exportable wheat to fill it. 
|The Wheat Board is expected to 
shut down at any time on further 
|} eastbound shipments from Alberta 
in order to have maximum quanti- 
| ties available at Pacific Coast ports. 

Ships have been loading at Van- 
couver for Russia, India and China 
and the western coast of South | 
America. Some loadings are in sight 
for Great Britain and France. 

The trade at Vancouver is con- | 
vinced that commencing shortly | 
and continuing throughout the win- | 
ter, loadings for Great Britain and 
the Cantinent will be heavy. Earlier | 
it was feared that the reluctance of 
British ships to undertake liability 
for payment in American funds of 
Panama tolls would be an impedi- 
ment to early resumption of ship- 
ments through’ the canal. Now it 
is thought that that difficulty has 
been overcome. 


Sacking Capacity Taxed 
| A large part of the wheat shipped 
through Vancouver to trans-Pacific 
destinations has to be sacked and re- 
| cently installed sacking plants at | 
| several Vancouver elevators are 
kept working to capacity. 
Daily developments continue to 
| emphasize the overseas need for | 
Canadian wheat. The conviction is | 
strengthening that. before another 
|crop is harvested exportable sup- | 
plies will be completely exhausted. 
Whatever carry-over remains at the 
end of the current crop year will be 
represented by stocks remaining on 
farms, less than carload quantities 
of different grades which may re- 
main in country elevators, and sup- 
plies sold but still in process of ship- 
ment to points of export. Indeed if 
transportation facilities were equal 
to the task the whole supply of 
Canadian wheat could be exhausted 


| 





well before the official end of the | 
crop year. 
Overseas countries which cannot | 


obtain Canadian wheat rapidly 
enough to meet their needs have 
been turning to United States and 
| buying wheat there at at least 30c. 
a bushel more than they have to 
pay for Canadian wheat under the 
current export ceiling of $1.55 a 
bushel. 


The export wheat trade in that 
country is being turned back into 
commercial channels and export op- 
erations of the Commodity Credit 
Corp., which conducted grain export | 
during the war, are being wound | 


most impossible to descend. 


It is probable that after a time! veloping 


Churchill will hand the leadership | 


to Eden and take his place as a) 
personality. | 


great individualistic 
That is his natural role and his in- 
fluence would probably be en- 
hanced. 

He was in grand form yesterday 
jand drove government supporters 
to fury with his ironic peroration: 
“In order to bring us together I will 
end this practical discourse in 
| philosophical vein. The 


oe is equal sharing of miser- 
* George Isaacs, the much har- 
ane Labor Minister 
Churchill with being mischievous 
through a difficult period. 


+. 


Service Members Show 


‘Strength in Debate 


Much talent is being revealed 
among new Conservatives, includ- 
ing many distinguished airmen and 
army officers. They wisely kept 
silent in the early days of this Par- 
liament, while they studied the new 


medium. But now, one by one they | 


are taking part in debate and 
showing clear, vigorous minds and 
forceful speech. In fairness one 
must admit it is easier and«more 
| effective to attack the Government 


Previously, while larger orders 
were subject to enquiry, exporters 


could get permits fon quantities up | 


to 2,000 bushels as a matter of rou- 
tine. The same export fee, cur- 
rently at the rate of 24 cents per 
bushel, applies to overseas ship- 
ments as on shipments to the Un- 
ited States. It is presumed that 
some oats previously cleared for 
|export to the United States have 
subsequently been reworked for the 
| Continent. Such a transaction work- 
ed in bond would escape the Ameri- 
can duty. 


Until recently the daily charge 


| for export permits has been suffi- | 


cient to equalize the Canadian ceil- 
ing price with prices in the United 
States for oats, duty and exchange 
figuring in the calculation. Now 
there is a tendency far the overseas 
export demand to put the fee high 


enough to be out of line for busi- | 


ness with the United States. 


Much larger quantities of oats|they ate any. 


than are in sight could readily be) 


sold, but supplies are held down by| — 


the limitation retained on deliver- 
ies by farmers at country elevators. 
Overseas demand for wheat has also 
been heavy and so many enquiries 
have been received that it has been 
necessary for the wheat board to 
allocate sales of available quanti- 
ties. Business has been refused for 
|shipment to some _ destinations 
where shipping conditions make it 
easier to fill orders from the United 
States. Overseas transactions con- 
cluded are almost entirely with buy- 
ing agencies for different govern- 
ments. 


0, B. THORNTON 


appointed general manager of 
Montreal Trust Co., succeeding 
F. H. Donaldson who, however, 
continues as president. 


CANADA'S 
FINEST 


CANADA ENVELOPE COMPANY 
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up. No export subsidies are neces: | 


sary to ensure the export of Ameri- 
can wheat under present conditions. 
Importing countries are buying 


there because they can’t get the | 
wheat rapidly | 


cheaper Canadian 
enough to meet their needs, and also 


because they aré obtaining credits | 


in American funds to apply on pur- 
chases for export, 

Export subsidies on flour to Cuba 
and to certain other countries nor- 


mally supplied by United States are | 


continuing. These, however, do not 
appear to be based on the idea of 
meeting the competition of Cana- 


dian mills which are fully occupied | 


by present export orders as a desire 
to protect the interests of American 
millers and secure the export of 
flour instead of wheat. 


| 
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Controlled Stea Steam 


SCHOOLS 


an, | \pemnenreser se 
information Ue 


C. A. DUNHAM 
COMPANY LIMITED 


RR me | 


| 


inherent | 
vice of Capitalism is unequal shar- | 
ing of blessings. The inherent vice of | 


charged | 


| delayed by endless forms, 
| and restrictions. The Government is 


| Please find me a 


Tighten. ten. Grain Controls 
As Overseas OrdersGrow 


' the future or 


| Mackenzie 


ithe thumbscrew. 


| tain signs that the Socialists are de- 
a slight inferiority com- 
plex, despite their belief they are 
the only true democrats and called 
to the mighty task of raising the 
common people. ‘5 

Aneurin Bevan, Housing Minister, 
certainly showed no sense of in- 
feriority when he spoke on the 
heusing program. He models him- 
self on Lloyd George of 50 years 
ago and ridiculed the Tories with 
every device of calculated irony 
The Socialists were delighted and 
cheered him constantly. But one felt 
there would be more eloquence than 
houses. Tne Government is discov- 
ering that state control is not so 
simple as it looks on paper. Mean- 
while builders are distracted and 
licenses 


badly in need of some success but 


, perhaps®o government could have 
, done much better. 


* . ° 


Publishers Looking For 
Books That Won’t Sell 

Publishers are equally embar- 
rassed by the huge demand and the 
shortage of paper. One well-known 
publisher said to me: “Our worst 
problem is the best selling novelists 
who get angry if rationing of their 
sales 1s suggested. But if we don't 
we can’t print any other books. 
novelist whose 
books won't sell.” 

Newspapers are to remain four 
pages but this suits them as costs 
are reduced, advertising rates high 
and circulation schemes prohibited 
by agreement. All newspapers did 
well in the war and are doing well 
now. It is surprising how they 
have maintained their personality 
and identity as miniature papers. 

General feeling here is that the 
Washington conversations are un- 
likely to end satisfactorily. There 
is widespread feeling that it 
would be better to put: up with 
austerity shortages than mortgage 
expose the Sterling 
bloc to unfair competition. 

Later: I have now heard Dalton’s 
budget. On the whole it was sound, 
even if it soaks what is left of the 
rich. He spoke for two hours but 
King in the gallery 
stayed to the very end. As expected, 
Dalton gave relief to the lower in- 
come ‘group. No Labor Chancellor 
could do less. His concessions on 
income tax and excess profits tax 
were all balanced by new twists of 
He reminded me 
of a farmer throwing grain to} 
fowls and then rushing to see how 
much grain he could recover before 
The general verdict 
is moderately favorable. 
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A Complete. Line 


TRANSFER CASES 


and 


FILING SUPPLIES 


REMINDER that with the close approach of 1946, 
A preparation should be made NOW for transfer- 
ring your old records and installing new filing sup- 
plies and systems for the new. With prevailing 
shortages of material it is wiser than ever to “order 
them early”. 


Makers for Over 57 Years 


FILING SYSTEMS and OFFICE EQUIPMENT 


'€)FFICE SPECIALTY MFG.(. 


Head Office and Factories: Newmarket. Ont. 
Branch Stores in Canadian Cities from Coast to Coast. 


Wht 


Announcing the Appointment 


of 


BRIGADIER W. PRESTON GILBRIDE, CBE, DSO, 


as. Manager of the Toronto 1 Branch of 
The Great-West Life Assurance Company 


Brigadier Gilbride recently returned to Canada 
as Deputy Commander of the Canadian Army 
Pacific Force, after serving overseas since 
September, 1939. His retirement from Active 
Service was announced by Ottawa last week. 


Prior to the war Brigadier Gilbride represented 
The Great-West Life as Manager in Hamilton 
and in London. 
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THE fighting is over—and peace has 
at last come to a war-weary world. 


But the cost of freedom is high—in precious young 
lives lost, in countless casualties suffered. This is the 
time when we must do all in our power to make our 
dearly-won freedom secure, and repay our debt to those 
who have suffered and sacrificed in freedom’s cause. 


Our armies of occupation must be maintained. Those 
who were wounded and disfigured in battle must receive 
the best medical attention and hospital care we can 
provide. Thousands returning from Overseas must be 
successfully established in civilian life. 


Yes—to those who fought in our behalf the cost of free- 
dom was high—but how little it is for us who are only 
asked to /end our money. 


It’s a big objective set for the Ninth Victory Loan. But 
freedom’s cause must not fail—so let us show our thanks 
in a practical and substantial way by buying more 
Victory Bonds than we ever did before. 


3 Sgn Your Name for lielory 


Bu VICTORY BONDS 


MASSEY HARRIS COMPANY LIMITED 
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YOU 


ASKED US 


The Financial Post will provide subscribers as quickly as possible the answers 


to specific questions about business, 
and other subjects. 


express opinions on matters involving 


conditions or investments outside 
addressed to Business Enquiry Editor, 


Canada. 
The Financial Post, 481 University 


taxation, investments, wartime regulations 
The Post cannot undertake to make predictions, will not 


individual 
All 


business judgment or on 
communications should be 
Ave. 


A four-cent stamp and address label from subscriber's copy of The Financial 
Post must be enclosed. 


ING@OME_ TAX 


Personal Annuity 


I understand the Dominion 
Government's budget last week 
brought some tax relief to annu- 
ity holders. I am paying into a 
Canadian Government annuity 
taken out in 1941. Am I now al- 
lowed to deduct the premiums 
from my income before comput- 
ing tax? If not what relief do I 
get? 

Your annuity is evidently a per- 
sonal one and therefore, not being | 
an approved corporation | 
superannuation plan, premiums are 
not deductible before computing | 


| tax. Under the budget terms, how- 


| ever, 


when you start to draw your 
annuity, only the interest part will 
ve taxable, the part of each pay- 


‘ment from principal being now tax 


a 


| 


| 


At a time when economy 
counts, it pays to order clothes 
that, because of their fine tab 
rics and workmanship, will 
continue to look well and tee! 
well long atter other clothes are | 
discarded. 


Choose now trom our collection | 
of distinctive British materials. ' 


LEVY BROS. 


68 WEST KING STREET. TORONTO 


SAVE 


REGULARLY 


free. Formerly the whole annuity 


taken out after June 23, 1940, was | 


taxable. 


Making 1945 Tax Return 


If my employer cuts the income 
tax deductions from my wages 
by 16% from Oct. 14 to .Dec. 
how will I adjust my total 1945 
tax when making my return next 
April? 


There will be no change in the 


procedure. Just make up your total | 
work out | 
Subtract from | 
amount deducted by your! 
and | 


taxable income as before, 
your total tax due. 
it the 
employer from your 
then pay the balance. 


wages, 


INVESTMENTS 


Prince Albert Bonds 
Can you give me some informa- 
tion about City of Prince Albert 
4%, registered stock due Jan. 


St. Lawrence Flour 


St. Lawrence Flour Mills Co.'s 


| net profit for the year ended Aug. | 


31, 1945, was down 


slightly from 
the year before. 


Costs of operation 
rose steadily during the year and 
are still rising, President D. A. 
Campbell states. 

Demand for flour from abroad 
has reached a new all-time record, 
Canadian flour shipments for the 
year ended Aug 31, 1945, totalling 
14,276,837 barrels. ‘St. Lawrence 


| Flour has operated to capacity and 


there is every indication that it will | 


continue to do so—foreign demand 


'for Cenadian flour under Mutual 


| Aid and government credits appar- | 
many | 


ently will continue for 


) months. 


| 


; mill at Montreal, and a new ware- | 


During the year contracts were 
made covering erection of addi- 
tional wheat storage, a new feed 


| house with grain storage in Quebec 


It is regular saving that counts. 
A Savings Account with the | 
Canada Permanent will help. You | 
can make payments by cheque. | 
Your deposits earn 2%. Youhave | 
a fund always available to meet 

obligagions and emergencies. You | 
feel secure. 
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Mortqaae Corporation § 
Heed Office: 320 Bay St., Toronto | 
Assets Exceed $64,000,000 


PHARMACEUTICAL 


{company will 


|} ing producer 
| knitted fabrics 


| Dom. Textile Forms 


New Rayon Company 
MONTREAL (Staff)—A new com- 
pany, Dominion Burlington Mills 


jointly by Dominion Textile Co., 
and Burlington Mills Corp. of 
Greensboro, N.C., and New York 
City. Stock ownership in the new 
be divided equally. 
Burlington Mills Corp. is a lead- 
of rayon woven and 
in United States, 
with subsidiaries in Australia, 
Mexico and South America. 


SPECIALTIES 


OF OUTSTANDING MERIT 


CIBA scientists have evolved in 
their laboratories a certain num- 


ber of ph 


armaceutical specialties, 


each of which represents an ad- 


vance in 


modern therapy. 


CIBA Specialties are ethically 


marketed 
for use t 


and destined primarily 
hrough prescription by 


the Medical, Dental and Veterin- 


ary profe 


ssions. 


Ciba Company Limited 


1235 McGill 


College Ave. 
MONTREAL 


MATHEWS (ae) CONVEYERS 


BELT CONVEYERS + BALL TRANSFERS « ROLLER CONVEYERS 
APRON CONVEYERS « SPIRAL CHUTES * TROLLEY CONVEYERS 


DRAG CHAIN CONVEYERS : 


ROLLER SPIRALS - FOUNDRY 


CONVEYERS - ELEVATING CONVEYERS “COIL CONVEYERS 


SWITCHES - FROGS » WHEEL 


CONVEYERS + TURNTABLES 


SPECIAL CONVEY 


ING MACHINERY 


ENGINEERING OFFICES: 


y TORONTO HAMILTON 


VANCOUVER MONTREAL 


AGENCIES: 


WINNIPEG 


MATHEWS CONVEY 
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aod mee Bee 


ST. JOHN 


HALIFAX 


ER COMPANY, LTD. 
or eas 


ONTARIO 


31, | 


| Ltd., which will manufacture rayon | 
| fabrics in Canada, is being formed | 


lof 


1966? ‘The interest has not been 

paid for a couple of years. 

Early this year, 
| bondholders’ committee 
that the, Prince Albert debt be re- 
| organized on the basis of a cash 
payment of 50% of arrears of inter- 
| est, and new 21-year debentures to 
| bear 3% interest for the first five 
| years, and 342% thereafter, to ma- 


| down by the Prince Albert city 
| council. 

| The Financial Post understands | 
| that discussion concerning the re- 
organization of Prince Albert debt 


bondholders’ 
| McIlroy, 302 Bay St., Toronto. 

Currently, Prince Albert bonds | 
are quoted around $85'% bid 874 
| asked. 


Abitibi Divitiends 

In dealing with the reorganiza- 
tion plan of Abitibi Power & 
Paper Co. in your Survey of 
Corporate Securities you say: 
“No dividends may be paid on 
any class of shares until amount 
owing on outstanding bonds 
reduced to $35 millions.” Are you 
sure this is correct? I was not 
able to gather this interpretation 
from a study of the plan. 


Our statement with regard 
dividends on Abitibi Power & 
Paper Co. new preferred stock is 
based on an amendment to clause 
19 of the bond indenture, subclause 
(p) which reads as follows: 

“That so long as 
} amount of bonds outstanding here- 


is 


to 


under shall exceed $35 millions it | 


will not declare or pay any divi- 

|}dends on or redeem or purchase 

lany of its capital stock .. .” 
This particular amending clause 


| appears on page 26 of the Plan of | 


Reorganization of Abitibi Power & 


as | Paper Co, 


COMPANY: 


> _ 
REPORTS 
City. 
an issue of $400,000 first mortgage 
| 342% ten-year bonds was sold pri- 
vately on a basis to cost the com- 
| pany 3%. Total cost of the exten- 
sions will approximate $350,000 and 
of this nearly $170,000 has already 
been expended. The new facilities 
|should be ready about Jan. 1, 1946. 
INCOME ACCOUNT 

| Years Ended Aug. 31: 1945 
Net earnings ......... $254,339 
Less: Deprec. 30,000 
Income tax 93,331 
Invent. res. 

Net profit 
Less: Pref. divds. .... 
Common divds. .... 68,400 
Surplus for year 20,691 


| Earnings per Share and Dividend Record: 
a 


1944 
$338,224 
30,000 
130,374 
50,000 
127,850 
38,759 


, ONDENSED BALANCE SHEET 

As at Aug. 41 1945 
Cash & Dom. bds b se0e $40,748 
| Accts, & int. rec. 683,684 
Inventories ........... 1,027 ,086 
Total curr. assets .. 1,751,518 
Invests. & prepyts. ... 125,415 
| Fixed “assets* 695,147 
Total assets 2,572,080 
Bank loans 164,975 
Accts. & tax. pay. .. 426,910 
Total curr. liab. 391,885 
Cont. & invent. res. . 135,600 
Funded debt 400,000 
Capital stock 823,277 
Capital surplus .. 21.500 
Surplus 599,818 
“After depr. of .... 572,380 
Working capital 1,159,633 


132,020 
563,402 
3,437,353 
1,262,473 
633,686 
1,886,159 
135,600 
823,277 
21,500 
570,817 
542.379 
855,772 


Dominion Malting 


Dominion Malting Co.’s net profit 
for the year ended July 31, 1945, 
was down 21% from the year be- 
fore. Dominion Malting began the 
year with very low stocks of malt; 
shipments therefore were far short 
current demand. To _ increase 
|participation in domestic business 
and prepare for the time when ex- 


| ports are again possible, principally 
;}to United States and West Indies, 


|}arrangements were made to 


in- 


|crease malting capacity from 1,350,- 


'000 bushels 


to 2,500,000 bushels. 


|Good progress has been made on 


|which operation 


| 


erection of a new plant unit, in 
is scheduled to 
begin early in 1946. 

Estimated cost of additions 


plant and equipment now 


to 
under 


| construction is shown in the balance 


| sheet 
| 160,250. 


tained through issue of 342% 


| 
| 
| 
| 
| 


(under fixed assets) 
The funds 
meet this cost were 


at $1,- 
required to 
largely ob- 
and 
334% bonds to the amount of $850,- 
000 and of $200,000 additional 5% 
preferred shares. 
INCOME ACCOUNT 
Years Ended July 31: 1945 
Net earnings $210.048 
Leas: Bond int. ...+.. 3,967 
Deprec. 25,987 
Income taxé ...+6+ 75,000 
Net profit . aa 105,004 
| Less: ividends: 
7% pref, .....s06 sees 
8% Pref. accrsevsccsee 
Common 
Amt. res, for payt. to 
officers & empl. .. 
Surplus for year 
Incl. ref. EPT 
Times Bond Interest Earned: 
Before depr. 52.95 
After depr. ... 46.40 
Earnings per Share and a Record: 
Pref.: Excl. ref. EPT $12. *$20.5 
Incl. ref. EPT .... 12.47 30.68 
d 5.00 47.00 
.: Excl. ref. EPT 1.04 *1.52 
1.06 
id 0.80 
*Based on 6,500 pref. and 66.800 com. shs. 
o/s on completion of 1944 financing, in- 
shading redemption of 7°% pref. 4On old 
| stock, 


1944 
$251,846 


28,042 
90,000 


eeeeee 


2,325 
33,116 
53,440 


*1.53 


CONDENSED BALANCE SHEET 

| As at July 31: 1945 1944 
| Cash & Dom. bds. .... $1,147,627 $260,545 
Accts. rec. oa 288,800 230,543 
Inventory ... ea 428 466 
Total curr. assets ... 1,864,893 
Invest. in mkt. secs.? . 1,500 
Memberships? ........ 6,015 
80.935 


430,291 
921,379 
1,500 
6.076 
8,750 





Misc. assetsé 
Fixed assets* 245,765 
| Est. cost plant addit... 1,160,250 
Total assets . 3,359,358 
Accts., taxes, etc., ee 160,006 
| Est. pay. plant addit. 955,979 
| Bds. curr. due .. nee 42,500 
Total curr. liabs. ... 1,158,485 
Funded debt . 807,500 
Capital stock ...... 856,680 
Earned surplusé 563,693 
tMarket value . 24,563 
+Market value ... 7.915 
*Affer depr. of 400,586 
éIncl. ref. EPT 1,500 
Working capital 05,408 


278,431 
1,216,136 


624,680 
495.883 
11,250 
5,826 
374,600 


825,806 


Cigarette releases from bond for 
consumption in Canada in July set 
|a new high for that month, at 1,096 
| millions, though down slightly from 
|the June figure of 1,182 million. Re- 
| leases for the first seven months of 
this year totalled 7,899 million 
| against 6.410 million in the corres- 
| ponding 1944 period. 
| Barker's Bakeries Ltd. 5° prefer- 
ence and common shares have been 
| removed from the trading list of 
ithe Toronto Stock Exchange at the | 
request of the company. 


‘Exporter Needs' 


the Prince Albert | of International Business Machines | 
suggested | Co,’ and guest speaker at a lunch-| 
|eon meeting of the Canadian 


Personal Touch 


Says W.D. Jones 


| 

Personal contact with foreign | 
buyers was emphasized by Walter | 
D. Jones, chairman of the Board 


Ex- 
porters’ Association in Toronto last | 
week. Speaking as one of the four | 


Canadian delegates to the meeting 


lof 
|turity. This suggestion was turned { Commerce, 
one Mr. 


the principal 


; main principles if they are to in- | 
| crease 
will be resumed in the early future. | Points he stressed are: 
The secretary of the Prince Albert | 


the International ‘Chamber of | 
held in London last} 
Jones said that Cana- | 
dian exporters should fdlow four 
their foreign sales, The 
(1) Consult the 
to determine | 
| wiles countries would be most re- 
|ceptive to your particular 
merchandise. 

(2) Find out ‘the names of the 
| foreign firms which would be most 
desirable, either as agents cus- 
tomers. 

(3) Send a top-ranking salesman 
to the foreign market desired. 

(4) The salesman, acting in the 


or 


Department of | 
committee is W. F.) Trade and Commerce 


line of | 


|and might 





capacity of diplomat, should be ac- 

| companied or followed by an expert 
technician to consult with prospec- 
itive foreign customers on technical 
| matters. 

Mr. Jones pointed out that the 
best hope of raising Canadian living 
standards lay in increasing the ex- 
port of manufactured articles and 
| forsaking a Canadian trade program 
which was primarily dependent on 
raw material exports. As chair-| 
man of the Foreign Trade Bureau of 
the Canadian Chamber of Commerce | 
he said that he was disappointed 
tha’ it he » did not meet One Canadian | 





To finance these extensions | 


| 


638 | 


| 


Oct. 27, 1945 THE FINANCIAL POST 


"I Did Not Realize the Benefits of a 
Life Interest Plan” 


jee ) A LIFE INTEREST PLAN will protect my wife and 
children and save considerable money for my estate. 


“Under this plan I can provide for the welfare of my wife 


| during her lifetime; arrange for extra advances of money to take 


CHARLES A. SHANNON 


elected president, Quebec Insti- 

tute of Accountants & Auditors. 
salesman during his visit to Europe | 
and the Near East two months ago. 
He also stressed the fact that in all 


| personal contacts with foreign cus- 
} 


tomers the Canadian company rep- 
resentative should know the local 
language. A native interpreter was | 
too apt to have a biased viewpoint | 
nullify some selling | 
points, he said. 


Montreal Stock Exchange and 
Montreal Curb Market report col- 
lateral borrowings by member firms 
at the end of September totalled 


| $17,309,883, the highest level record- 


ed since December, 1939, and com- 
paring with $15,824,268 month be- 
fore and $11,077,525 at end of Sep- 
tember, 1944. 


Beaucourt Gold Mines, Ltd., 4,000,- | 
000 shares, each $1 par, have been | 
admitted to trading on the unlisted 
section of the Montreal Curb Mar- | 
ket. 


WHAT’S YOUR PLACE 


Your place will be determined by 
your stake in Canada ... by your 
faith in its future ... by your part 


in its development. 


Your holdings of Victory Bonds 
are at once an expression of your 


faith in to-morrow’s 


gre your name for Yiilory 


UY VICTORY BONDS 


care of any emergency — such as an illness of either my wife 
or children; plan for the education of my children. 


“A number of years may be required to carry out my 
wishes so I appointed The Trusts and Guarantee 
Company rather than a friend as executor and trustee 
in my Will. They will be always on the job and 
no unforeseen event will upset the continuity 
of their administration of my estate.” 


Ask for out booklet, or, if you wish, we 
shall have an experienced representative call 
on you and explain the life interest plan. 


Te Rc UYU ii 


COMPANY LIMITED 


302 BAY STREET (692 BOs. Bec An 


TELEPHONE WA. 3861 


Other Offices 


BRANTFORD WINDSOR 


WINNIPEG CALGARY 
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IN THIS GREAT LAND? 


a sound investment in your part 
of this future. 

Make that faith count—for your- 
self by increasing your purchase of 
Victory Bonds to cover a 12-month 
period ... . for your employees by 
redoubling your efforts to again 
exceed your payroll plan quota. 


9 


Canada—and 


NATIONAL WAR FINANCE COMMITTEE 


: 
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More than Seventy-five Years’ Experience 
in the Production of Bank Notes, Bonds, 
Stock Certificates and all Monetary Documents 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 


HEAD OFFICE .- 


OTTAWA 


262 Wellingtos Street 


511 Place d’Armes 
MONTREAL 


1110 Montreal Trust Bldg. 
TORONTO 


The Old Canadian Company — Established 1866 


HOWARD W, PILLOW 
President 


CHARLES G. COWAN 
Viee-Pres. & Man. Dir. 


G. HAROLD BURLAND 
Sec. Treas. 


Buy War Savings Certificates and War Savings Stamps 


SCRIPT MIMEO BOND... 
speeds any duplicating job, This 
Provincial Paper has a amooth, 
fuzz-free surface which reduces 
clogging and plucking to a mini- 
mum. 

Script Mimeo Bond comes in five 
colourful shades—white, blue, 
buff, green or pink. 

Use this streamlined Provincial 
Paper and save time. 


Bell Telephone Co. of Canada 10.,- ; 
009 additional shares are now listed | 
en the Montreal Stock Exchange, ' 
making total listing 870,000 shares, 


out of authorized 1,500,000 shares.” preférence stock, each share $40} 
The new stock has been issued un-! par value. Total number of shares | 
| now outstanding is 46,000. 


der the Employees’ Stock Plan. 


MIMZ?OC BONE 
A PROVINCIAL PAPER 


Purity Flour Mills Ltd. advises 


the Montreal Curb Market that it 
has purchpsed for rédemption and 
cancellation in the open market, 
1,000 of the cumulative redeemable 


Since /889 


HEAD OFFICE WATERLOO. ONTARIO 


IF YOU THINK 
TODAY'S RETAILERS 
KNOW YOUR 
PRODUCT... 


@ Letterg reaching editors of Maclean- 
Hunter merchandising newspapers every 
day contain inquiries about products 
that before the war were considered to 
be “known everywhere.” Why is this? 
K is because today’s new generation of 
dealers and elerks* includes thousands 
of persons not im retail business five 


years ago, 


*A NEW GENERATION OF 
DEALERS AND CLERKS 
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‘Laundries and Cleaners 
Set Up Research Institute 


New National Body 


at Ottawa Includes Cana- 


dian Laundry & Dry Cleaners Association, 
Hotel and Hospital Laundries — Plans Tests 


Canada’s hard-pressed launderers 
and dry cleaners have emerged from 
the hectic, pressure of war business 
| with a new conception of consumer 
| service and research which will be 
| paramount in their postwar meth- 
ods of operation. 


} 

Wartime experience taught the 
| laundering and dry cleaning trade 
a great deal about the kindred prob- 
|lems of - textile’ research and 
| the ever-increasing importance of 
| quality control in the servicing of 
clothes, uniforms, bed and table 
linen and other consumer goods. 


The more. farsighted mem- 
bers of the trade began in the 
| early months of 1944 to agitate for 
|a postwar organization which would 
' co-ordinate and expand the de- 
velopment of trade policies which 
; wartime controls and restrictions 
| inaugurated, The result-is the an- 
|nouncement during the past few 
weeks of ‘the founding of the Cana- 
| dian Research Institute of Launder- 
lers and Cleaners with headquarters 
at Ottawa. 


maintain a close liaison with the 
National Research Council and gov- 
ernment. departments, the new in- 
stitute is headed by Quintin Clark, 
former west coast launderer, and 
until recently Superintendent of 
Laundry and Cleaning contracts for 
the Dept. of Munitions and Supply. 
With an early training in Scotland 
in clothing and textiles, long 
experience in the cperation of 
laundry and dry cleaning establish- 
ments, and his nation-wide knowl- 
edge of Canada’s service facilities 
in this trade, Mr. Clark has the 
widespread confidence of the trade, 
and is currently on an organization 
tour to explain and promote the 
advantages of this trade association. 

The new C.RJI. of L.C. is an 
amalgamated organization which 
now embraces the old Canadian 
Laundry and Dry Cleaners Associa- 
tion. At the annual. meeting of the 
C.L.D.C.A. this, year its directors 
voted to join forces with the new 
institute, and form one national 
association with an enlarged pro- 


_ ee a 


F, G. HALL 


elected to the board of Imperial 
Oil Ltd. He is general saies 
manager. 


What companies 


are NOW 


making 


are exhausted we 
don't know who is 

(now producing 

these lines. 


These thousands of new retail people buy 


these people 


and sell and influence customer selection. 
Manufacturers and suppliers whose prod- 
ucts are unknown or not well known to 


can remedy the situation 


effectively by regular use of Maclean- 
Hunter merchandising newspapers. 
first step in creating a satisfactory retail 
outlet is to tell the retailer and his clerks 
about your product, 


The 
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| gram which provides for the mem- 

bership of large hotels, hospitals 
and institutions which operate their 
own: service laundries. 


Has U. S. Tie-in 


Affiliation with the American In- 
stitute of Laundering, and the 
National Association of Dyers and 
Cleaners of the United States has 
been arranged in order that the 
benefits in research and public re- 
| lations will be harmonized. Indus- 
| trial testing of new and existing 
| textiles will play an important part 
|in th; institute’s work. It plans to 
| work closely with’ textile manufac- 
| turers to achieve fabrics best suited 
| for cleaning and laundering, ‘to the 
; ultimate satisfaction of the con- 
|sumer and the trac.. Materials 
which cannot be satisfactorily laun- 
| dered or dry cleaned will be dis- 
| couraged or studied to minimize the 
| danger of unsatisfactory service to 
the public. 

The Canadian Research Institute 
plans to encourage and aid in the 


wie a . : | practice of informative labelling of 
Located in. Ottawa ere it can 


| garments, and the “seal of approv- 
al” merchandising which has been 
| instrumental in educating the pub- 
| lic in the knowledge of fabrics, and 
the suitability of materials to vari- 
| ous dry cleaning and dyeing services 
|of the trade. With the assistance of 
|textile manufacturers and the 
| National Research Council it is ex- 
pected Canadians will become more 
quality conscious and fabric-wise in 
| buying and conserving their ward- 
| robe, 
The Institute also plans to make 
|reports on test bundles: from mem- 
be. launderers, offer technical in- 
| formation through regular bulletin 
| Services, publicize the industry, and 
jassist in the development of sales 
promotion and advertising policies 
beneficial to its members. In gen- 
|eral, through its five-region mem- 
| bership, and a national directorate, 
|it plans on promoting trade wel- 
| fare, consumer satisfaction, and in- 
| dustrial relations with the allied 
| textile trades to achieve these ends. 


| PEI Potatoes 
Hit by Drought 


Early Varieties Affected, 


Later Types Show Im- 
provement in Yield 


From Our Own Correspondent 
CHARLOTTETOWN Abrupt 
seasonal changes in 1945 greatly in- 
fluenced crop production in Prince 
Edward Island, it was learned from 
Walter R. Shaw, Deputy Minister 


¢ |of Agriculture. The crop that suf- 


| fered most as a result of dry condi- 
| tions was the potato crop. Acreage 
|was up 10 to 15% with a total of 
| 43,000 acres. Of this, one half was 
devoted to the production of certi- 
| fled seed, and less than 4% of the 


; jacreage failed to pass inspection 


tests, which were completed re- 
cently. The early varieties suffered 
; from drought, while the later ones 
have maintained their greenness 
and growth for a longer period, and 
these will likely produce a much 
; heavier crop. Growers had hoped 
to share again in a large order for 
seed potatoes for France. 

It was understood earlier that the 
French Government v.ould require 
30,000 tons of seed potatoes this fall, 
which PEI and New Brunswick 
would share equally. However, it 
was found that the order went in- 
stead to the United States, to whom 
| requests for further lend-lease were 
made by the French Government. 
Washington, it is said, made ar- 
es to supply part of the 
| 





request in potatoes, since that coun- 
jtry has a heavy surplus, and its 
government is ,responsible for dis- 
|posal of the crop at floor prices. 
|Last spring the Island supplied 
'133,500 bushels of certified seed 
, Stock to France. Official reports at 
, that time indicated that the ship- 
ments arrived in a most satisfactory 
condition _ the French Govern- 
ment was highly pleased with the 
|quality. Actually there is already 
|a market for the whole of the 1945 
Island potato crop, and dealers are 
|more concerned with filling United 
| States seed requirements and build- 
ing up the market in that country. 

Hay production, on account of 
earlier favorable conditions, is one 
of the largest in some years. The 
crop is said to ‘e in wonderful 
shape, and there should be a large 
amount of hay for export if the 
shortage of mechanical equipment 
for pressing can be overcome. 

A remarkably good grain crop 
has just been harvested, and reports 
from threshers indicate that the 
grain is well filled and of good 
weight per bushel. 


Vets’ Union Status 
In Sask. Dispute 


From Our Own Correspondent 

REGINA—Labor union status of 
returned men does not differ from 
other employees in Saskatchewan 
plants by virtue of any contract ex- 
isting between them and employers, 
the Saskatchewan Labor Relations 
Board has decided. 

The issue came up in the appli- 
cation to bargain collectively of the 
National Union of Shoe & Leather 
Workers, local 32, employees of the 
government-owned shoe factory in 
Regina, 


The plant management did not 


_| object to the union or to collective 


bargaining but sought permission to 
exclude five ex-servicemen from the 
agreement, The management argued 
these ‘were in-a different category 
from ordinary employees, because 
of the vocational training contract 
(with the federal government) un- 
der which they were getting train- 
|ing, and in which wages and ¢con- 
| ditions of training were definitely 
set. 


Canada’s electrical contractors have done a job to be proud of 


Because the building of war plants called for 
speed, electrical contractors “rolled up their 
.. and further proved their value to in- 
Their trained staffs, equipped with 
“know how” and time-saving tools kept headaches, 
delays and extra cost out of electrical work. 


sleeves” . 
dustry. 


Knowing the products of all manufacturers they 
used quality products to assure extra service life. 
Their knowledge of the electrical code and local 
inspection requirements saved thousands of man 
hours. Yes, electrical contractors deserve a pat on 


the back. 


Western Divisions: Langley 
Electric Manufacturing Company 
Limited, Winnipeg ; Langley Elec- 
trical Comes Limited, Calgary; 
Langley Manufacturing Company 
Limited, Vancouver. 


Only Miners to Get 
Dom. Coal Pay Rise 


lar work. 


and small transformers. 


AMALGAMATED 


ELECTRIC CORPORATION LIMITED 
TORONTO ano MONTREAL 


coal miners, working for Dominion, distributed in wages. 
Coal Co. and Old Sydney Collieries,| The union had asked for wage 
an additional week’s vacation with | increases of $1 a day for the miners 


MONTREAL (Staff) — The Na-| pay, and detailing the method in| on a daily rate, and 20% for contract 
tional War Labor Board has an-j|which a recent increase of 33 cents| workers, and increase in paid va- 
nounced a decision granting 10,000 a ton in the price of coal is to be!cations to two weeks from one 


The added experience these men gained during 
wartime enables them to serve you even better 
when your peacetime production plans call for new 
wiring, lighting, signalling, power supply, or simi- 


You can depend on the contractor who uses Amal 
gamated Electric products for the finest quality 
in commercial. and industrial lighting equipment, 
floodlighting equipment, wiring supplies, switch- 
boards, panelboards, motor control, safety switches 


COMMERCIAL and INDUSTRIAL LIGHTING = FLODDLGHTING ~’SWITEABOARES 
PANELBOARDS FUSES + WIRING SUPPLIES .- BALLASTS and TRANSFORMERS 


SAFETY SWITCHES > INPRA-RED DRYING EQUIPMENT. = MOTOR COATROB 


week. The company sought to heve 
clerical workers included end aiso 


asked a guarantee that revenue 
obtained when the price increase 
=a authorized should be maintain- 


Promotes Goodwill... and Good Work 


CANADIAN INDUSTRIES LIMITED, in its Paint and 
Varnish Plant, Montreal, meets the modern need for improved 


employee-comforts 
washroom. 


with this bright, airy shower-and- 


All walls and ceiling are finished entirely in water-resistant 
Masonite* Tempered Presdwood; upper walls.and ceiling 
painted white, lower walls alight green. 


Joints are bevelled 


and applied directly to furring strips. 


What about the Washrooms in your plant? 


Are they promoting goodwill 


relations between employees and management? 


Attractive and easily-kept washrooms can do this. So 
can inviting cafeterias . 
They add to efficiency today...just as modernly- 
finished offices and manufacturing improve operations. 


If your plant needs modernizing, it is almost certain 
that Masonite Presdwoods offer the most practical 


. « better personnel 


by architects and contractors 


. tiling . 
. .comfortable loungerooms. & 


labor costs . 
worked, easily handled. 


Learn how Masonite Brand Products can help you make plant and 
office improvements. Write for free samples, technical data and 
48-page booklet, **What you ought to know about Masonite.” 


to International Fibre Board Limited, Gatineau, Que., Dept. 120-F, 


@ Masonite’ is a registered trade mark aud significs that Masonite Company of Canada Ltd. is the source of the product. 


. wall panelling . 
niture. Also for hundreds of specific industrial uses. 


And jobs are completed quicket 


and economical answer. Masonite is versatile, strong, 
durable, good looking, easily cleaned . . . approved 


for modern flooring 
. Office furs 


. at reduced 


. because Masonite is so speedily 
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Fairchild Now Produces’ 


Two New Houses a Day 


“Regulations” Said Among Barriers to Quick | 
Distribution to Veterans at $3,300 Factory || 
Price — Getting More of Some Supplies | 


£ 

MONTREAL 
€omplicating factors have so far pre- 
vented Fairchild Aircraft Ltd., from 
reaching peak pro@uction of factory- 
built houses. Present output is one 
to two fully equipped houses daily, 
although the Fairchild plant at 
Longueuil is now tooled up to pro- 
duce six houses daily. 


Fairchild, through a wholly own- 


ed subsidiary, Faircraft Industries 
Lid., this summer began factory 
production of houses, using the as- 
sembly line system previously used 
in making aircraft. Dual purpose 
Was to help meet Canada’s urgent 
need for more houses, and at the 
same time provide employment for 
workers who would otherwise be 
laid off as result of cancellation of 
military aircraft orders. 
“Regulations,” Delaying Factor 
Main 
the new houses at the moment is in 
distribution rather than production. 
Under government instruction, ini- 
tial output of houses from the Fair- 
craft plant is earmarked for veter- 
ans, who get first priority. But “re- 
gulations” 
tors have held back acceptances. 


A favorable recent development 


has been a ruling by freight-rate 
supervisory authorities allowing low 
transportation costs by rail, because 
the Faircraft house is movable as a 
single compact unit, rather than in 
sections. For instance, the cost of 
moving a fully equipped Faircraft 
house by freight from the factory 
near Montreal to Toronto is only 
$120. Correspondingly low rates 
have been allowed for transport to 
other parts of Canada. 
Report More Supplies 

Each Faireraft house is shipped 
with a certificate showing that the 
structure was built by unicn labor— 
thus tending to meet in part an ob- 
jection raised among unionized con- 
struction workers to previous similar 


house production methods. In build- ! 


ing Faircraft houses, aircraft indus- 
try union workers are employed. 
To prevent victimization of cus- 


o-— 


(Staff) — Several ; 


| production, 


' from other sources have been devel- 
problem of Faircraft with; 


and other delaying fac-; 


tomers, Fairchild has developed a 
system of choosing and accrediting 
certain investigated firms in each 
area, who are familiarized with re- 
quirements for Faircraft houses and 
who undertake to handle foundation 


and other work at the site at mini- 


mum cost. 
Uses Aluminum Clapboard 


Fairchild officials deny reports 
that the company has abandoned use 


of aluminum. In the first few houses, | 


wood clapboard siding was used due 
to delay in production tooling on the 
aluminum strips, but ali houses built 
since then are aluminum clad, and 
this type of siding will continue to 
be used, is is stated. 

Although high-priority veteran 
needs have first claim on present 
orders for the houses | 


oping—including applications from | 
certain mining companies, who have 
been seeking to make arrangements 
to get clearance on mass orders. 
Mass-buying of the new houses ‘is 
expected by Fairchild to be very, 
much in the picture before long. 
Carries Union Certificate 

Production worries have lessened 
recently, it is stated, with some 
easing in supply of certain materi- 
als, an improvement that Fairchild 
expects will continue. 

Price of the new Faircraft alum- 
inum clad house has been held un- | 
changed at $3,300. Under the Na-| 
tional Housing Act, this would work | 
out at $330 cash and $20 monthly | 
payments. However, the $3,300 price 
is the price at the factory; prices | 


i 


R. de GRANDPRE 


| Montreal, elected president of 
Canadian Underwriters Associ- 
ation. 


{-—-- — ae ene ana SNEED APRERSCNNEOCEICCEE 


|in various outside areas vary with 


‘transportation costs, etc. Average 


monthly payment required in the 
more populous central section of 
Canada probably will be $25 to $30 
a month, including cost of foundation 
and transportation. 


Some difficulty has been encoun- | 
tered with local building regulations. | 


For instance, in Montreal proper, 
to prevent a fire hazard, the 
regulations require brick outside 


| construction. These regulations were 
drawn up before the present alum- | 
inum houses were developed. In | 


time, Fairchild expects, building 


regulations in many cities will be | 
| revised to conform with advances | 


in prefabricated housing and new 
materials. 

In fact, certain Ontario municipal- 
ities, it is understood, already have 
been enquiring as to the possibility 
of getting quantity lots (from 100 up) 
of the new Montreal-built houses. 


“Canol” First Alaska Pro ject 
To be Offered Canada by U.S. 


From Our Own Correspondent 
EDMONTON—The Canol project, | 
the Alaska highway and the Ed-| 
monton-Whitehorse telephone line, | 
all built by the U. S. war depart- | 
ment, will be offered to the Cana- 


' 


GUTTA PERCHA 


“TUFFY” 


FOR TIRES 


“TOOTSY” 


FOR FOOTWEAR 


“TRUSTY” 
FOR INDUSTRIAL PRODUCTS 
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The Quality 
Name for 


FOOTWEAR 
TIRES 
BELTING 
HOSE 


AND PRACTICALLY 
ANYTHING 
THAT'S MADE OF 
RUBBER 


| dian government at a negotiated | 


figure, according to statements 
made by Maj.-Gen. David McCoach, 
Jr., commanding general of the 
6th Service Command, in a press 
conference at Edmonton, 

In clarifying the disposal prdéced- 
ure Maj. General McCoach explain- 
ed that under original agreements 


between Canada and United States, 


this can be done six months or less 
after the duration of the war em- 
ergency, which according to both 
governments still exists, 

These projects have to be declar- 
ed “excess” by U. S. army repres- 
entatives in the region. Then the 
U. S. congress and war department 
must finally decide the installa- 
tions are “surplus.” 


Auction for Canol 

The Canol project, consisting of 
an oil line from Norman Wells to 
Whitehorse, and including the re- 
finery at Whitehorse, already has 
been declared “excess” by the U. 6. 
army. The pipeline, which is not 
in operation, and is subject to im- 


mediate deterioration according to | 


an oil geologist returning from 
Norman Wells, now is awaiting the 


U. S. government's decision that it | 


is “surplus.” 


Should Canada refuse to buy the | 


pipeline, it would then be offered 
at public auction, it is stated. 

The Alaska highway, which Gen. 
MecCoach said was in good condition 
around Whitehorse, has not been 
declared “excess” by the U. S. army 
nor has the Edmonton-Whitehorse 
telephone. line. 

Control of persons using the high- 
way still is restricted to govern- 
ment and ihdustrial personnel with 
official business along the road. 


11,000 Veterans 
Séek VLA Aid 


More than 11,000 veterans have 
applied for benefits under the 
Veterans’ Land Act, it was reveal- 
ed in the House of Commons re- 
cently. Up to Sept. 1, 1945, the 
total was 11,343. 

Up to that date, 3,175 veterans 
had qualified to take up small 
holdings, another 1,694 were ac- 
cepted as full-time farmers, and 
60 were ready for combined small 
holdings and commercial fishing. 
However, applications for finan- 
cial assistance had been approved 
for only 1,123 (657 small holdings, 
451 full-time farms, 15 fisher- 
farmers). A total of 811 had signed 
settlement agreements by the \be- 
ginning of September. 

Under consideration now is a 
system of allocation of small hold- 
ings within subdivided areas. 
The system will depend, it is 
stated, on the demand by way of 
specific application from veterans 
for homes within particular sub- 
divisions. 

Up to now, the small holdings 
sold to veterans have been ‘pur- 
chase proposals, submitted by 
qualified veterans which, on ex- 
amination, were found to be suit- 
able and within the scope of the 


act regulations. 
ee 


CPR Now Improving 


Cars, Engines, Stations 


MONTREAL (Staff)—New sleep-! 
ing car comforts, locomotive im- | 
provements which incorporate 
developments for tanks and air- 
craft, and streamlined stations, are 
among innovations planned for) 
peacetime rail service, according to| 
W. M. Neal, vice-president of the 
Canadian Pacific Railway. 


Canadian Pacific already has com- ' 
pletely rebuilt two sleeping cars to 
feature a “roomette’ bed which 
folds into the wall by day, and 22 
other cars are being rebuilt simi- 
larly. The new wall beds are being 
given a complete test in the new 
‘rebuilds” before they and other. 
features are incorporated in new 
roomette cars which will be con- 
structed as soon as priorities relax. 
Since the war, 175 passenger cars 
have been rebuilt to include new 
comfort features for women and 


children. 
Freight equipment construction 
which has n 


passenger @f@rs, has seen ‘8,351 units 


, added, including Canada’s first al-| 


uminum-sheathed box c@gr. 


In making 
flame-hardening, 


new locomotives, 
developed for 


|tanks, and staybolt fixing by ex- 


plosives used in aircraft, are being 
tested. There have been 16 engine 
deliveries already this year from 
specifications developed in two 
“pilot” engines built at Angus in 
1944, and 205 since Sept., 1939. The 
company is taking a special interest 
in latest gas-turbine and other loco- 
motive developments, and has al- 
ready received delivery of 28 slick 
new Diesel-electric switchers. 

A modern streamlined station, be- 


| ing completed at Leaside, neat ‘To- 


‘constructing a 


Distance Phone Calls 


Centinue to Increase 


MONTREAL (Staff? —Long dis- | 


tance calls over the Bell Telephone 
Co. of ‘Canada system in 1944 were 
double total in 1939, and since the 
end of the war long distance traf- 
fic has. continued to increase, says 


: *|F. Johnson, president of the com- 
been so restricted @s| pany, in a statement accompanying | 


dividend cheques. - 

The company recently installed | 
underground cables linking To- 
ronto-Montreal-Ottawa, is now 
London-Windsor ' 
link and also stormproof cable line | 
connections between Montreal and | 
Quebec. 


of a number of such projects plan- | 
ned, in addition to Improvements to 
many existing stations. 


The rebuilt sleepers, which will 


have drawing rooms which can be 


converted to daytime sitting rooms 
when the beds are folded up, alsd 


| will have extra-wide windows, latest | 
| air-conditioning equipment, tubular | 


lighting, pastel shades and metal 


| trim. Chimes to summon porters are 


ronto, this month, will be the first! to replace bells in all cars. 
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INTERESTING FACTS ABOUT OuE. 


How AN 


Oi] Well 
Works 


“Stands” of 
drill pipe 
stacked in 
the “rig” 


This is a picture of a typical Canadian oil 
well. It might be in Alberta’s famous Turner 
Valley, where the average well is about 8,000 
feet deep. Im other fields, wells today are 
drilled down more than two miles! When 
the drill strikes into an oil-bearing formation, 
the underground pressure of millions of 
cubic feet of gas drives the oil up the drilled 
hole to the surface. 


Two ways of drilling 
There are two methods of drilling in use 
today. One of them, the cable-tool method, is 
a modification of the system used by the 
Chinese in drilling for salt 2,000 years ago. 
The drill ‘bit’? is like a cold chisel and 
pounds its way through the rock. 


The rotary drill, illustrated at the left, was 
perfected in fairly recent times and acts 
much dike a mechanic’s drill. Because it 
gives high speed cutting through the rock 
formations, it has largely replaced the cable 
tool drill in most Canadian oil fields. 


The first steps 


Before the drill can go into operation, a 
“cellar” about 20 feet deep and 10 feet square 
is dug. Then a derrick of wood or steel is 
erected. A large derrick would be about 140 
feet high, with a 30-foot base. It may carry 
as much as 1,000,000 pounds of drilling 
equipment, as shown in the little sketch 
alongside. 


The drilling tools are inserted in a “string” 
about 50 feet long. As the drill goes down, 
the “string” is lengthened by addition of 
extra drill pipe. Periodically, the “string” is 
removed and the sides of the well lined with 
a steel casing for support. ' 


The hazards of drilling 
Sometimes the drill tools break, far below 
the surface, and several days, even weeks, 
may be wasted in “fishing” for the lost tools. 
But the greatest hazard of all in drilling for 
oil is the risk of a “dry hole”. All the science 


me ote 


« ee oe" 
é 


under a produting oil well 


of the geologist has not yet perfected a way 
of making certain, before drilling starts, that 
oil will be found. Many and many a well 
proves a complete failure—dealing a dis- 
couraging blow, not only to the drillers, but 
to the company and the investors who have 
invested many thousands of dollars in the 
work. 


i 
Why the work must go on 


Yet all producing oil companies must face 
this risk and go on undiscouraged. For oil 
wells sooner or later are exhausted and the 
oil industry must find new sources continu- 
ously... Unless it did, shortages of gasoline, 
lubricants and other petroleum products 
would eventually stop our cars, trucks, 
airplaneseven our factories, 


In many parts of Canada, and in’ South 
America, Imperial Oil Limited and its pro- 
ducing organizations have drilled more than 
8,000,000 feet in search of oil . . . holes 
totalling more than 1,515 miles of drilling! 
Many of the wells were failures, many miles 
were drilled in vain. Yet, thanks to “keeping 
everlastingly at it,” we are able to supply a 
latge part of Canada’s needs for oil products 
s..and through the continuous exploration 
of Canada’s oil lands our 
scientists and engineers are 
developing ¢ valuable natural 
resource that adds to the 
wealth of the nation, and the 
well-being of every Canadian. 


This message is the fourth of a series; the next advertisement will tell “The Story of a Failure”. 
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‘Another U. S. Company 
er Quit Newsprint 


MONTREAL (Staff)—Maine Sea- 
| board Paper Coy at Buckport, Me., 
is being acquired by Time, Inc., from 
b & Coffin and Burr and the First Bos- | 
saenitnitenl , ton Corp., according to an announce- jm 
( ; ment by Roy E. Larsen, Time presi- %' 
¥ dent. ‘ae 
sf 236-M-45 | Time is acquirmg the property, 


~~ 
‘packed by more than 600 square 
GUT DAA IPE RACHA Mies lnteine es rset 
° , > additional paper for Time and Life 
AR D RUUBB fF. LEMET ED | Magazines. The Buckport mill now 
Z o7 is making newsprint. 
Gou Come Cott freoroughbeche- Alger Gold Mines, Ltd., 2,200,006 
| outstanding shares, each $1 par, have 
TIRES * BELTING * HOSE * FOOTWEAR * INDUSTRIAL RUBBER PRODUCTS | been admitted to trading on the 
Montreal Curb Market. 


Geologist'’s core drill brings up 
samples of rock strata from 
under the earth's surface 
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Expect Normal Supplies By Spring 
Sporting Goods Dealers Report 


Supplies of sport goods which 
have suffered from wartime short- 
ages are making a steady comeback, 
The Financial Post is told. Dealers 
and manufacturers state that a fair 
number of lines are back to normal 
and expect almost 100% normalcy 
by spring. Here are some of the 
highlights: 

Hunting: Ammunition is plentiful 
but there are no reserve stocks and 
turnover is almost instantaneous. 
Firearms are being produced in 
small numbers but full-scale recon- 
version is just started. It is stated 


JOHN CAMBRIDGE 


Special executive, to major in 
merchandising. Recently Sales 
Promotion Manager of Robin 
Hood Flour Mills Limited. Mr. 
Cambridge brings to S & M ex- 
ceptional experience in both U.S. 
and Canadian Agency and Sales 
fields. He is welcomed as an old 
friend and co-worker at S & M. 


YvES BOURASSA 
Joining S & M as radio director 
Montreal Office, Mr. Bourassa re- 
sumes a career which commenced 
in 1932; Chief announcer and pro- 
gramme director, C.K.A.C.; Tal- 
ented producer associated with 
Radio Programme Producers, Mr. 
Bourassa served overseas, attain- 
ed Majority and earned the M.B.E. 


that manufacture of shotguns in 
Canada is presently dependent on 
one or two firms which import bar- 
|rels from United States. Abofition 
of the war exchange tax should aid 
imports, now only a trickle. 

| Rugby, soccer: Large overseas 
shipments have resulted in tempor- 
ary shortages of equipment, but 
outfitting of armed service sports 
leagues in England and on the Con- 
| tinent is practically completed, it is 
} reported. 

| Phenomenal increase in the de- 
| mand for inflated goods this year 


Spitzer & Mills Limited Announces New Appointments 


FRED J. COLLINS 


Account executive. Formerly ad- 
vertising and Sales Promotion 
Manager, Canadian Canners Lim- 
ited. Recently resigned from the 
armed forces. Recognized as a 
leading authority in Candda on 
food merchandising. Mr. Collins 
was Chairman Food Products 
Association, 1937-40. 


WILLIAM E. STONE 


Account executive, Montreal Of- 
fice, Mr. Stone has been in the 
advertising agency business. in 
Montreal for a number of years. 
Prior to entering the agency field 
Mr. Stone gained a great deal of 
varied experience including news- 
paper reporter, newsreel camera- 
man and radio script writer. 


was responsible for the apparent 
shortage, it is stated. One manufac- 
turer said that actually there was 
as much available this year as in 
1941, 

‘Early supplies of rugby pads were 
quickly taken off dealers’ hands 
Manufacturers of fibre pads state 
that molding equipment is ur- 
gently in need of replacement. Im- 
ports of New Zealand sheepskin for 
certain sport accoutrements are 
small but it is learned that any re- 
sulting shortages will only be tem- 
porary. A producer states that qual- 
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FRANK KEATING 


Executive engaged in Public Re- 
lations and creative work. Form- 
erly with Anderson, Davis & 
Platte, New York; the British 
Board of Trade; the British 
. Broadcasting Corporation; Cre- 
ative Director Compton Adver- 
tising Agency, New York. A 
writer of marked ability. 


JOHN G. WALLACE 


Merchandising Department. 18 
years advertising agency experi- 
ence. Past positions included 
Production Manager and Ac- 
count Executive. Latter years 
Mr. Wallace has specialized in 
study and direction of merchan- 
dising, display, direct mail and 
promotion on S & M accounts. 


Further additions are J. W. Bick to the Art Department and 
Roger Alexander to the Production Department, Montreal. 


With the exception of Mr. Wallace, these appointments are all new additions to the already 
large staff of Spitzer & Mills Limited, which has increased more than 56% since the reorgan- 


ization of the company in 1943. 


This is in line with S & M’s policy of maintaining fully 


adequate service for an enlarged business, which includes some of Canada’s leading advertis- 
ers. S & M is one of the largest and fastest growing advertising agencies in the country. 
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ity of padding equipment will soon 
be improved, 

Hockey: Skates and boots tempor- 
arily short ih some areas due to 
overseas shipments but it is the 
opinion of the trade that this condi- 
tion will be righted by the end of 

| the year. A large manufacturer ob- 


| x 
} 
| 


* 


| 
! 


served that boots were slow coming | } 
through but that supply was not | | 


| being seriously jeopardized. Hockey 
pads are in the same state as rugby 
pads. 

Badminton: Racquets and shuttle- 
cocks increased over last year. 
Canadian‘ and U.S. manufacturers 

; are filling the bulk of racquet orders 
|}now. It is claimed there is little 


| | 
| 


| difference between the present do-* 


;mestic machine-made®* article and 
ithe pre-war hand-finished English 
| make. Dealers state that it will be 
seven or eight months before Brit- 
ish shipments arrive. Present pro- 
duction of chicken-feathered shut- 


tlecocks is expected to meet this | 
year’s demand. Some dark-feath- | hie ie Se 
jered “birds” are being received | 


| from India. A European variety of 
goose feather was formerly used in 
shuttlecock manufacture. 

Skiing: Ample skis, harness and 
poles will be available, dealers say. 
Canadian manufacturers are now 
making both solid-piece and lamin- 
ated type skis, based on Norwegian 
patterns. Boots are to be scarce be- 
cause of UNRRA needs. 

Good News for Summer 

Sports programs for next spring 
can count on increased supplies, it 
is expected. Tennis, baseball and 
softball will all benefit from re- 
duced shipments of sporting goods 
overseas. Double the number of 
tennis balls is expected to be avail- 
able. 

| Golf club manufacture is again 
| under way and a recent proposed 
| tariff revision permits chrome- 


| plated steel shafts to enter the 
intermediate 
rate. One dealer stated that a small 
shipment of “woods” has already 
yeen received from Scotland. 


| 
Six weeks ago golf ball manufac- 
| 


country at the 15% 


turers commenced winding with 
neoprene <synthetic rubber) in 
place of the crude rubber formerly 
used, it was learned. Small quanti- 
ties of these have now been distri- 
buted with more promised for next 
year. 


It is anticipated, however, that 
demand will still require manufac- 
turers to reprocess old balls. One 
firm has posted notice advising golf- 
ers that next year’s supply depends 
on their co-operation in turning in 

| old balls. 


Reconversion operations are pro- 
| ceeding apace at the John Inglis To- 
ronto plant, formerly devoted to 
| war work, for the output of a com- 
‘plete line of fishing gear, it is 
| understood. They say that they ex- 
' pect to have one model of fishing 
| reel in dealers’ hands for Christmas 
sale. A complete range of reels, 
lines and rods is confidently ex- 
pected for spring fishing. 

Canvas and cedar canoes may fall 

| short of demand next year, makers 
| say, but add that early predictions 
| may prove false. Cedar used in 
construction is imported from Un- 
ited States and shipments to date 
have been small. Some aluminum 
canoes, made in Quebec, are appear- 
ing on the market. 

H. O'Leary, former co-ordinatar 
of sport goods for the armed serv- 
ices, assures Canadian buyers that 
wastage of sports equipment from 
faulty distribution is reduced to a 
minimum, Four service organiza- 
tions have each been assigned one 
of the four sectors into which the 
armed forces have been divided for 
distribution purposes, Mr. O’Leary 
states. He added that this system 
resulted in few reported cases of 
overlapping, 


No Co-op Dept. 
For Manitoba 


Garson Govt. Not Likely 
to Follow Lead of Sask. 


Administration 
From Our Own Correspondent 
WINNIPEG — Whatever cabinet 
re-organization there may be after 
the Manitoba election, and there 


| 


FRANK W. PIERCE 


elected board chairman of Im- 
perial Oil Ltd. 


' 
| 


‘Crosby Researe 
|To Enter Canada 


| Establishment in Canada of an 
| affiliated company is announced by 
Crosby Research Foundation Inc., 
of Hollywood, Calif. The Canadian 
counterpart will be known as Com- 
monwealth Industrial Enterprises 
Lid., with offices in Toronto. 

The American company was org- 
anized* five years ago by Larry 
Crosby, brother of crooner Bing. 

The organ- 
ization will 
be headed by 
J. H. Fitz- 
gerald. 

Screening 
inventions to 
determine 
their poten- 
tial market- 
able value 

» will form a 
large part of 
the firm’s op- 

} erations, it is 
f understood. 


| 


Any inventor }, 


MR. FITZGERALD may _ submit 
his idea to 
the company, whether it is patented 
or not, and will be advised as to 
its marketability and the best 
method of protecting it. There will 
be no charge for this service, it is 
stated. 


Company representatives state 
that no patents are purchased from 
the inventor but are leased and li- 
censed to manufacturers for pro- 
duction and distribution. 


| 


may be some, Premier Garson has | 


no intention of following the lead 
of Saskatchewan 
a department of co-operatives. 


and establishing | 


Although the Manitoba Govern- | 
ment has been liberal in its assist- | 
ance to co-operatives, particularly | 
in their early stages, Mr. Garson | 


considers there are inherent poli- 
tical dangers in setting up a special 
department such as has been done 
by the Dcuglas 
Saskatchewan. 


Government in | 


The honey co-operative, the Co- | 
operative Implements Limited, one | 


of the biggest to be launched iif the 
western provinces, and 
others, have been helped with 
loans. 

“We have no socialistic ideas of 
the Government dominating the co- 
operatives,” Mr. Garson says. “Our 
help is always available for the ask- 


Many | 


ing but when we have been repaid | 


our advances and our 


assistance is no longer 


advice and | 
needed, | 


nothing pleases us better than to | 
see the co-operative running its | 
own show, without any interference 


from us. 
“Having no socialistic 
have no intention of putting the 


ideas we | 


province into competition with the | 
co-operatives. We have no inten- | 


tion of entering any field of busi- 
ness and thereby making it im- 
possible for the co-operatives to 


~ Distinguished 
Service 


to Victory and Peace 


Ther should be a distinguished service medal for the thousands 
of wives and mothers who have helped to win the victory and are 
still contributing so mightily to the national welfare 


—by planning their spending and their saving and operating 
their households on a budget plan; 

—by wisely using their money to store up purchasing power 
for future use—houses, education, travel, old age security, etc.; 

—by helping to prevent rising living costs through avoiding 
unnecessary expenditures; 

—by using their War Bonds and their savings as a backlog of 


security, so that more goods can be purchased out of current 
income when they again become plentiful ; 


—by avoiding waste and cultivating habits of thrift. 


BUY VICTORY BONDS 


CHARTERED TRUST 
AND EXECUTOR COMPANY - 
34 King St. West 


Toronto 


‘40 be sure that the manu - 
can be depended on to keep — 


f 


This Advertisement contributed 


THE ONTARIO PAPER COMPAN(\, LIMITED 
THOROLD, ONTARIO 


come in. Whatever the CCF may 
say to the contrary, genuine social- 
ism once embarked upon must be 
extended throughout the whole 
country. Thus socialism and co-op- 
eration sooner or later must come 
into conflict.” 


PAPER COMPANY Jasper Porcupine Mines advises | 


ee. : This Aluminum Company of America installation of Burroughs Computing- 
that 19 re samples taken from |! tere ees 9 puting 
QueseEc Soin Nos. 17, “and 19 eees values | Billing Machines is just one of thousands found in offices throughout the world. 
ranging from 17 cents to $124.25 
and included assays of $13.30, $8.75 | 


and $7.70. An additional 19 samples FIGURING, ACCOUNTING AND STATISTICAL MACHINES e NATIONWIDE MAINTENANCE 
have been sent out for assay. 


Affitiated with 
QUEBEC NORTH 


MONTREAL, 


IN COUNSEL 
IN SERVICE 


Mea SS See SERVICE © BUSINESS MACHINE SUPPLIES, . 





You're welcome | 


-.- well, come 


Belmont calling old friends and new- 
comers to the rare enjoyment of life 
under skies of blue where cool sea 
breezes blow. Canadians like Bel- 
mont, its courteous service, fine cui- 
sine, likeable clientele and whir} of 
gaiety and outdoor sports or tranquil 
rest and quiet. The Choice is yours. 
Bermuda's unspoiled and Belmont’s 
still best in Bermuda. Travel by air 
or boat. Ask your local Travel Agent, 
or write the Manager, Bermuda. 


' 


proved superannuation funds tax 
}exempt after Jan. 1, 1946, while all 
pensions after that date shall be 
|taxable, probably affects the char- 
|tered banks more than any other 
single group. Actual. time for’ the 
change is not officially stated, the 
Jan, 1 date being assumed. 





the proportion of the pension, based 
on contributions before that date. 
‘Thus a man going on pension after 
Jan, 1, 1927, was taxable on part of 
his pension, the balance being tax 
|free. Any bank: (or other corpora- 
tion) that chose to have contribu- 
tions exempt while the pension 


Bank Pensions Taxable After Jan. 1 


But Previous Exemptions Protected 


Income tax amendments making} tributing to a pension fund before‘ 
Lemployees contributions to all ap- January 1, 1927, should be taxed on 


One banker explained how it} 
would work thus. Suppose a man 
has a. pension of $1,700 of which 
$450 was based on contributions 
made before Jan. 1, 1927, $550 on 
contributions made after Jan. 1, 
1927, and. before Jan. 1, 1946, and, 
$700. made on contributions ~~ 
that. date, his pension would be 


taxable on the $450 plus $700 or | 
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When is a printer 
not a printer ? 


THE answer — when he’s an inventor! And, it is inventive 


| would be taxable was allowed to do | $1,150 total, while the $550 would) 


Since 1927 under’ an: income tax | . : 
act amendment, pension fund con- sae sans if any of the banks chose | be tax free. 


tributions of bank employees in), Now the option.is presumably to Change Qpposed 

pate Ed ite Gurandine ‘be withdrawn and all contributions | ae Se ae was | 

paid from those contributions have to the a fund will be deduct- bank > ae i tage ont 

been tax free. The banks chose ey — mene: Reeves Seep acloees pou - ; vane on 

this system voluntarily when the ing tax, the — itself being Seana ‘Cte . — oe 

new legislation made it optional taxable, restoring the _ situation | Come. ee seg that | 
existing before Jan. 1, 1927. a man should be taxed on income 


genius combined with alert, sound judgment keyed to 
business demands that have made R. L. Crain Limited 
more than “just printers”. So much more so, in fact, that the 
name “Crain Printers Limited” no longer adequately 
interprets the overall operations of the company. 


Belmont 


AND GOLF CLUB 
in 


CANADIAN REPRESENTATIVE: 
Mrs. Lovise Girvan, Bermuda Hotels Inc., 
67 Yonge Street, Toronto. Phone WA. 7552. 


JEAN C. LALLEMAND 


Solas the board of Montreal City _The transition of the small printing shop, first opened by 


Rolla L. Crain over half a century ago, into a company 
supplying continuous systems across Canada, marked the 


beginning of a revolution in record procedures in Cana- 
dian business. 


Clerical and stenographic routines were simplified .. . 
| 


Deposits Rise | less handiing, less labour were needed . . . internal 


| economy and increased output resulted. Since 1912, when 


A ° | continuous printed records first flowed from the presses, 
ssets Higher improvements have kept pace with office production 
Total deposits with the Bank of 


| | needs of the times. Today, having filled a vast war job, 
Finance Minister Isley in making Canada are about $5.3 millions | 


| we progress int - 
the present change has followed | higher according to the bank’s state- ag o the _ war world under the new — 


substantially recommendations in|ment for the week ended Oct. 17. | of “R. L. Crain Limited”. 
the Ives Royal Commission report. | The rise was in chartered bank and 


miscellaneous accounts, Dominion | 
‘ ’ 
COMPANY KEPORTS 


|Government deposits being lower | 
Humberstone Shoe 


| Note circulation rose $6 millions. | 
24.5%. During the year the sub- | “Tr Aa 

| Net profit for Humberstone Shoe 

‘Co. for the year ended July 31, 


sidiary companies supplied 84,845,-| Liabilities — 
General Monoger: THOMAS BAKER HEFFER | 000 proof qo of alcohol for war | Cupttad pata up. 
8, 4 ses to the United States andi po saina 
Assets £208,627,093 London Offices at | 1945, amounted to $27,631 as com- | Canadian nd | Rest fund 
i ' anadian Governments. I ies | De ; 
Branches throughout Australia, | 29 Threadneedle St., E.C.2. bared with $32,308 for last year. As | os at year end were ene ee "\hemtorse Wiis.. 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.1. | was the case last year, operations | | ‘Sen 


ther 
have been credited with subsidies | POOKS at , $81,495,880 as compared | 
Agency arrangements with Banks throughout the World. granted by the Dominion Govern. | with $77,378,370 last year. During | a oe 
ment to enable the company to|* e year United States distillers | Mertig OBR 
enone ceiling prices. were granted three periods, of a| | r, Gold 


and For. Gold 
Principal change in the financial | 


JOHN—NEW BRUNSWICK 


for the trustees of any corporation y when his earning power is at his| & District Savings Bank. He is 
jpension fund to elect whether the _, Rights Protected | best and when he is on salary, the| Vice-president and a director of 
‘employees’ contributions, or the! Provision is made, however, that | Pension coming when his earning Fred. A. Lallemand Refining 
| pension itself should be tax exempt. | Where any employee has not been! ower has declined being left tax| Co. of Canada. 
| Before that, all pensions had been eee i. eee of “o Cone | tree.  sniheneananeaanetnennasestniencion | 
'taxable in full, deductions being | ‘>UNons for income for tax pur- 7 74: 7 
| allowed ‘puanioéed for + Pion | poses because his pension was tax In some cases the previous regu- | BANK OF CANADA 
jinto the fund. Accordingly the | free, only a proportionate part of lations led to some peculiar situa- | 
system now to be followed is prac- | the pension shall be taxable. tions. One banker said instances 
tically that prevailing 20 years ago ‘ In hana oar bank eae on ce Tree ™ a with long 
se ; . ave been built up under three dif- ice was er olf going on pen- 
at ye i had cn cs et nth amen ecu een ih 
eee | ployee in the bank's service for say come tax rates brought his net in- | 

30 years, going on pension in 1950,| come below his pension which was 

would have part of his pension tax- | tax free. 

able under the regulations up to 

1927, part tax free under regulations 

| from 1927 to 1945 and the balance | 

| taxable under the new law. 
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BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 


R.L.CRAIN LIMITED 


OTTAWA ( | CANADA 


$ 
5,000,000 
1,118;185,853 
10,050,367 
50,401,812 | 
438,654,589 | 
34,829,347 


“523,885,748 


176,079,962 a atiiiheiiiee nn 


30,454,151 eee ee 


5,000,000 
1,124,432,687 
10,050,367 
40,467,704 
35 ,, » . . a . 
443.350 191 (The new Company name indicates no change in Management or Policy). 


529,224,246 


micnths each, for beverage produc-! currencies .... 


175,529,962 
tion. All other liabs. . 


23,123,584 


See 


J. FOLKERSEN, manager Dauphin, 


THE VICTORIA TRUST & SAVINGS CO. 


eas as at July 31, 1945, com- 


pared with same date last year is a 


LINDSAY - 


Established 1895 


| decrease of $57,293 in inventories 

and an increase of $44,904 in Domin- 

ion of Canada bonds. 
INCOME ACCOUNT 


The American subsidiary, Joseph | 
| E. Seagrams & Sons, Inc., sold $50,- | 

000 of its twenty-year 314% | 
| debentures, due May 1, 1965, guar- 
anteed as to principal and interest 


Total labs. ..... 1,867,370,846 1,863,659,081 
Assets 


Sterl. & for'n ex. 
Subsid. coin .... 
Investments: 


176,629,962 
349,418 


176,079 962 
377,798 


So a ’ A. 
Staff Changes | Man.. 
The Bank of Montreal announces the |. C. K. » Manager Swift Current, | 
| following staff changes: | Sask., to be an assistant manager Van- 
| P. A. S. IRWIN, manager Lake Lenore, | COuver, succeeding D. A. Stewart, who 
Sask, to be manager Battleford, Sask. | sussseded C. E. Kelsey as first assistant 
| c. 


ager Quecn and McCaul, Toronto. 
| “J. A. CRANSTOUN, to be an assistant 
manager Toronto. 
N. B. MOORE to be accountant Toronto. 
M. L. HUMPHREY to be accountant 
Regina, Sask. 
H. P. DESBOROUGH to be accountant 


- be manager Swift Current, Sask. 


manager at the branch. 


; CLARKE, meee Souris, Man., 
1,061 487,730 | to be prneaet Dauphin, Man. |. W. H. BELL, manager Drumbo, Ont.. | Pictou, N.S. 
582,899,927 | 3. F. FINK, accountant Campbellford, | to be manager West Lorne, Ont. L. W. ROBERTS to be accountant St. 
B 


10,000,000 , Ont., to be manager Drumbo, Ont. ee. €.25 Stephen, N.B. 
- | J. W. A. JORDEN, manager West Lorne,| The Bank of Nova Scotia announces the! 8. ROWSELL to be manager Renfrew, 
1,674,101,579 . nt. 
1,951,237 1,949,665 | J. GILLANDERS, Selkirk, Man., to be UNDERWOOD, to be manager) D. SAMSON to be manager Montague, 
30,863,989 mernge? Lake Lenore, Sask. Petrolia, Ont. P.E.I 
A. A. McINTOSH, to be assistant man- | P.E.I. 


Dom. gov. sh. . 
Oth. Dom. gov. 
Other secs. .. 


1,081,052,827 
583,048,752 
10,000,000 


| Years Ended July 31: 1945 1944 | 
| Net earnings* $44,831 $48,508 | 
| Less: Income tax ..... 17,200 16,200 

Net profit 27,081 32,908 


Special Attention to Administration 
of Small Estates Less: Dividends 25,000 20.000 
| Surplus for year .... 2,631 12,208 


3%% Allowed on 3-5 year time deposits. CONDENSED BALANCE SHEET 


ASSETS OVER $11,000,000.00 by the company. 5,300 shares of 


| cumulative preferred stock 5% were 
purchased and cancelled for sink) 
ing fund requirements at a cost of 


Total invest. .... 1,654,387,667 | Ont., to be manager Hanover, Ont. following staff changes: ) Ont 
Premises G 
| All other assets . 14,338,650 | P.E.T. 
| warnin Sh d bivid saiedie woe ~~ KELLINGTON. manager Battle-| 8, L. DEWEY, to be manager Milo, Alta.| J. G. BLACK to be manager Morell. 
‘Shamans Madea ‘saa. mart Working capital was more than | Total assets ... . 1,867,370,846 1,863,659,081 | ford, Sask., to be manager Souris, Man, 
Paid 1.25 1.09 | doubled at year end at $111,581,913.| — imagine eee ae 


as Aftgt cepreciation. ss agag.s« |, All dollar figures are expressed | 
$265,759 $223,871 |in United States currency. 


Cash & Dom. bds. ... ore 
222,170 4 CONS. INCOME AND SURPLUS 
129.607 CCOUNT¢ 


Accts., etc., rec. 
Inventories . a. 
Neate Care: Oech e+ ei ate “inane | Nests Baded July St: 1968 1944 
Pinna eee ress se re 127417 | Net sales $400,054,519 $321,230,764 
ee eran T tue y4an7e6 | Net income ..... +» 50,379,411 29,926,668 
eer eee nnn rate , ss; Int. 1,024,503 958,284/ 
; Heeoe 321,665 295,189 
35,228,443 18,432,233 | 
13,803,800 = 10,240,102 | 
649,485 
3,507,713 


548,102 
9,008,500 


2,128,018 


Capital stock ..i.egeee 
Capital surfilus ...ceee 
Earned surplus ..seoe 
*After depr. of 
Working capital 


Appr. to retire 
5% pref. 
Surplus for year.. 
‘Addit. deprec. 
incl. in costs .. 
aIncl. ref, EPT .; 


Distillera-Seagram 


Net profit for Distillers Corp.- 
Seagram for the year ended July | “it's ulrenan. 
31, 1945, ‘showed. .an Increase | Tjujes Interest Barned: 
, ious ore depr..... 49.17 


: Earnings per Share and Dividend Record: 
Consolidated net sales were up|} Pret, Excl. ref. 


c $107.89 
107.89 


5.00 


$76.86 
85.83 
5.00 


Incl. ref. EPT. 
Paid 


7.50 
7.50 
2.22 


CONDENSED CONS. BALANCE SHEET? 
As at July 31: 1945 1944 
Cash & Gov. bds. $65,153,990 +11,829,191 
Accts. rec. . ; 14,404,223 =. 28,603,107 

U. S. EPT 
refund bonds .. 1,152,082 
Inventories 81,495,880 
Total cuir. assets 162,206,175 
5,064,738 


23,602,582 
190,878,405 


50,462,203 
162,059 
50,624,262 
5,640,000 
50,000,000 
32,219,604 
5,455,300 
46,934,329 
17,694,575 


742,000 
111,581,913 


EP 
Incl. ref. EPT. 
Paid :Can.) .. 


77,378,370 
117,810,668 
4,282,749 
25,128,841 
147,222,258 
29,000,000 
27,064,591 
166,934 
66,231,525 
5,480,000 


32,749,604 
4,925,300 
37,835,829 | 
15,564,724 


Misc. axsetse 
Fixed assets* 
Total assets . 
Bank advances ... 
Accts, & tax. pay. 
Dividend payable. 
Total curr. jiab. 
| Reserves, etc, 
Funded debt 
Capital stock . 
Capital surplus ... 
Earned surplus ... 
*After depr. of.. 
aIncl. Can. ief. 
EPT 


1,412,086 


Working capital .. 24,579,143 


Fairchild Aircraft per 
Net profit and surplus for Fair- 3 
child Aircraft Ltd. for the year end- : 


Lees SNgyer AND CONVENIENCE 


or Victory Loan Buyers. 


ti 
| 


operations. Not included in this 
figure is $55,464 refundable port- 
tion of excess profits tax. 

During the year the company’s 
standard profits were determined 
by the board of referees. As a re- 
sult, payments made by the com- 
pany for income and excess profits 
taxes proved to be in excess of the | 
amounts needed. 


The management has been active 
in postwar planning and has de- 
cided to manufacture factory-built 
houses for which there appears to 
be a ready market. This hous- 
ing project proceeded concurrently 
with the production of aircraft com- 
ponents during the last three 
months of the period under review 
an area of the plant being set aside 

= |for a pilot assembly line. Deliveries 
|of houses commenced in September. 
|A wholly owned subsidiary, Fair- 
|craft Industries Ltd., has been in- 


. ‘ 4 
E 
‘ A 


@ VICTORY BONDS ARE VALUABLE POSSESSIONS .. . but if they 
are lost or stolen you may lose not only the money you 
put into them but the interest that is paid twice a year. 


4 
; 


SAME WORDS, SAME MUSIC 


DO You KNOW that The Dominion Bank will keep your 
Victory Bonds .. . that it will clip the coupons regularly 
and deposit them as cash in your Savings Account... 
that they will be safe in our vaults and available to you 
at any time? 


sifts, analyzes; combines forms and 
doubles them up; recommends changes; 

. ° *,¢ ic Ore é is ortak- 
then prints, in quantities of hundreds eae rated to handle this underta 
or many millions. | 


Wat's that again that again that 
again, please? 

Repetition. 

40,000,000 times every season the 
katydid rasps the same rasp. Thousands 
of times every day in every office the 
same typewriter keys fall, the same col- 
umns add up, the same entries march by. 


And the same mistakes happen. 


In firm after firm, the pattern of er- 
ror is repeated. Too many forms. Too 
many words. Lost motion. Time spent 
getting forms ready exceeding time spent 
filling out forms. 


Moore looks upon your entire system 
with the eye of common sense. Moore 


INCOME ACCOUNT 

Years Ended June 30: 1945 
| Net earnings $572,323 
| Less: Depreciation ... 9,036 
Income tax res.é ... 
Net prof. & surp.foryr. 165,083 53, 
sIncl. refund. EPT.. 55,464 75,184 
Earnings per Share and Dividend Record: 
Earn.: Excl. ref. EPT 1.29 $0.42 
Incl. ref. EPT .... 1.00 
Paid nil 


The ten companies listed below, long 
under Moore ownership, have now 
united under the Moore name, There is 
no change in ownership, management, 
or policy. But facilities for serving all 
business are greater than ever. 


,03 
398,254 


AND THE cost? As little as 25 cents per year for $250. 
worth of Bonds! 


1.73 
nil 


CONDENSED BALANCE SHEET 

As at June 30: 1945 1944 
Cash & Dom. bds. }... $310,416 
Accts., etc., rec, 2,479,801 
Inventories ... ....... 3,365,393 
Total curr. assets ... 6,155,610 
221,660 


THIS COMBINATION of safety and convenience is one of 
the many services The Dominion Bank provides. We 
suggest that you avail yourself of it now at our nearest 
Branch. 


Ask that a Moore specialist come see | 
you. There is no charge whatever for | 
consultation. Get in touch with the 


Misc. assetse 

Fixed assets* 
Total assets 

Bank loan 

Accts. & tax. pay. .. 
Total curr. liab. .... 


nearest Moore division, as listed be- 
low, or the local office. The outcome 
may be thousands of dollars saved. 


252,446 
6,629,716 
1,757,401 
3,919,721 
5,677,122 

22,200 


3,078,550 
8,478,752 
Convert. 5% notes .... 
Capital stock 
Earnec surplusa 

*After depr. of 

aIncl. refund, EPT.. 164,034 


M 00 R E | Working capital 478,488 


— THE DOMINION BANK 


FORMS. LTD. |plans have been completed to con- ESTABLISHED 1871 


\tinue surface exploration on its 
ADV. OY a. OG. ATER 


property in the Boston Creek area, 

Catherine twp. Ont.,~ preparatory 

ito inaugurating a diamond drilling 
In the United States—Meore Business Forms, Inc., succeeding American Sales Bock Co., Inc., Niagara Falts, N. Y.; Pacific 

Manitotding Book Co., inc., Emeryville and Los Angeles, Calif.; Gilman Fantold Corp., Niagara Falls, N. Y.; Cesby-Wirth program. Surface samples from 
Maniteid Book Co., Minneapolis, Minn.; Moore Research & Service Co., inc., Niagara Falls, WN. Y.; Southern Business 
Systems, inc., Orlando, Fia.; Moore Business Forms, Inc. (New Southern Division), Dallas, Texas, and Atianta, Ga. 


639,000 
291,394 
514,182 


BURT BUSINESS FORMS, LIMITED, TORONTO 
WESTERN SALES BOOK CO., LTD., WINNIPEG AND VANCOUVER 


NATIONAL SALES CHECK BOOK CO., LTD., MONTREAL 


C. H. CARLISLE, ROBERT RAE, 
President General Manager 

| previous work are reported to have 

j assayed up to $13.30 per ton, based | 

on $35 gold. 


‘ 
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Government Bonds 
5 Montreal and Toronto Oct. 23, 1945 (SuppHed by Investment Dealers’ Assoc. of Canada) 
Week ending Monday close Fy oot 5 Oct. 1989 T2th wr Prince Eaward Island: 65 


eee see 


June 1951 ,,. 105) 106 | 5 Feb. 1970 ... 127) «+. | @ Mar. 1954... 103 


Mar, 1954 ... 104) 1054 | «, ° 

Nov. 1936 |.) 103, 1033 | Can. Natl. w. Ind. 8.8.: Quebee: 

May. 1957... 102 1023} 5 Mar. 1955 ... 131) «.» | 3°Noy 1947 ... 1008 
Jan. 1959 ... 1018 1024 | Grand Trunk Pacifie Rly.: 34 Mar. 1948 ... 10 
June 1960 ... 1008 1018, 3 Jan. 197% ... 113... 3) Mar. 1959 ... 1023 
— = oe ees pe 4 Jan. 1962 ... 127 a0. 4 Nov. 1952 ... 104) 

e:2 eee 33 Feb. S wee i 

1 Mar. 1948 |... 101g 102, | Provincial Govt. Bonds = Nee 7 = a 
a May 1946 ... 100% 1003 | New Brunswick: 4i Jan. 1963 : 
4 Nov. 1946 ... 100) 101 | 4 Nov. 1947 ... 110 ... | auberta: 
i May 1947 ... 1003 102 3 Oct. 1951 ... 982 1002 , 

3 Mar. 1948 ... 1008 101 | 3) Aug. 1949 ... 992 1013 4) Oct. 1956 

1 Nov. 1948 ... 1014 100) 34h June 1956 ..° 1003 1023, 4 Dec. 1954 

i Nov. 1949... 100 [008 | 4) Apr. 1961 ... 127 ... 5 Oct. 1959 ... 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market Winnipeg and Vancouver 


quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post ° 
cannot aceept any responsibility for these quotations. Week ending Saturday close 


WEEK ENDING OCTOBER 22 Range (Div Oct.20) { {Last Week end. Range {Div Oct.20: [Last Week end. Range 1945 Div. Oct. 20 I 
Range (Div Oct.20, | \Last Week end. 1945 [R'te Y'ld ' Sales | Oct. Oct, 22 1945 (R'te Y'ld | soles Oct, Oct. 22 a Se Company Sales Oct. 7 = 
1945 ve ¥'ld ims 04 co a en High Low; $ % | | 15 H L Cl'se | HighLow; $ % } ;15 H L Cl’se| High Low s % 15 High eg ( 
@igh Low | or | ee 


pe ecleeeeeecakspeete Eo 
133 103)*.40 ... Gatineau Pwr.. 706| 121 12212) 128 62 34/10 .../United Distill..| 125 6% 64 68] 1.60 .43-..... .... Lingman L817,951 1.49 1 3 
53 i + e+-/Abitibi ... ....) 19169] 45 42 41 48] 105 97| 5 48 Do. pref. .... 100105 103) 103 103 | 46) 41 | 3 7.ij/Unit, Fuel p Ai 725, 414 41)| 2.20 1.2 bo... Little L. tei 19 198 190 1 
ie wo | + sse| Do, pred. 6%. a 108) 102 (5.50 - 6.1, Do. Siz pt.| 25 1084 107 107 107 13 00 ++) Do. B pref...; 170, 4 314 | «(2.09.88 -»». Louvicourt.. 7,150 1.55 155 145 1 
° ° .--'Gen Produc { 34\tl. ..,United Grain A 30, 15 f 15 8 ier eae f 42 44 40 ° c : ; < . 
19 Si Acadia Atian A| 2565! 191 1) 2 fig. 4! Bo <a cee 4). «United Secs...) .'175! 5 | an sis ‘i - Momeni te oe oh Daun. cd Concdin Satie 10 cee ee oe ee Oe ee 
12, 90 5.00 5) Do. pref. ....; 315,104 102 1003 1003 | 100 92 | 5 5,99 99 99 99 33/ ...{United Steel...., 3120 6) 68 64 64| 2.20 ‘ ..+. MaeDonald.. 7,000 2.02 2.00 1.95 1.91 3i June 1949 1013 ‘1013 | Nove Seetia: 
cS <aneme Glove .., 525) 12) 14. 1314 211 15 |.80 42.Gen, St. Wares.| 5435! 20 12i; .  ,..'Viau Bise. .... 50, 13 3 14) 3.50 2.3 5. .... MacLeod C.35,325 3.15 3.40 3.05 3.15 3] Nov. 1951 .., 1048 1043 | 3, 9am. 1952 .., 992 1012 | British Columbia 
j1.20 Surp...| 75, 23) 27 26 27 | 105i 1013, 5 ...) Do. pref. ....| 20,104 973) 5.1. Do. pref. 5, 98) 983 | 3.20 2. : .» Mad'R. L.. 12,950 3:10 3.20 3.05 3. 4 Oct. 1952 32: 1048 1054 | 34 June 1956 ... 1002 1022) 4 neo 1957 |. 
ria 7 eit, i a 5115 115 115 115 2, ‘iGodfrey ...°...| 76 19 2 58 | 6.3,'Wabasso Cot... 385: 63 63 63 | 4.20 3.15 ..... .... MalartieG. 16375 3.85 3.70. 3.40 3. 33 Feb. 1952 ... 105} 1064 | 34 Nov. 1950 ... 1034 1053) 4; Jan. i931 °°: 
owt eS . ee ee ee 00 2.50 2.4, Goodyear Tires, 115 109 5 Walker-Good. .| 11786 93 i 09 O02 44.2 see. Man. & East42,000 045 04.04. 3 Oct. 1952 1.) 1033 1043 , 42 Sept. 1952... 115... 4i Oct. 1953 2. 
o 5 49) pref. ....| 1018 1018 1018 4.9| Do. pref. ....! 130 56 : 5. Do. pref. ... 595. 22 *,154 veces aves Maralgo.... 1,500 (094 10 004 % June 1935 ... 103 1033 | 44 Nov. 1960 .-. 128) ... | 5° apr 1954 ... 
10} 5 47\Alum of Can p; 1062 105 105i .../Gt. Lakes Pap.., 355! 6 ; E 2.1 West Brew .... 25. 10 39 sess Marcus Gold51,100 1.15 1.35 1.07 41 Nov. 1956 ... 103i 104 | 5 Mar. 1960... 133... | ¢ Pen 1947 2): 
18 80 is | j oo . = eos ae ee 2a! , 32 A .Westeel ... 315, 19 § d sap oseee : — > a nian 38 30 2 4) Nov. 1957 ... 105} 106) | Ontario: 
} oem ‘ i vad 0. Vot. tr. c./ 6 : @ ; 3.6 Weston, George 2890 27 4 3. 9.2 i Melntyve . 970 6 73.00 69.00 7: § 5 012 1024 , ‘ 
214'4°.50 .../Andian Nat. .. 224 193 eg. Do. Vot. tr. p./ 5 32 . e : ty Nov. 1988 1074 i RP 


Manitoba: . 
| 4.3 Do. pref. 100105 105 105 10% and 1,11 x Nov. 1958 :.. 1078 1084 | 4 Dec. 1957 ... 
5142.75 5 Ang Can Tel p| $5 55 55 44,Gt. West-Life * : 4) Nov 


5 3 Nov. 1950 ... 101) 1024 
| wi 5 32 * “ 4 4.6 Wilsils .. 190 22 ; 35 °.07 .... Me. R.L.. 75,650 J 1.76 1.65 6 44 Nov. 1959 ... 1095 110A | Si: n% 95 0 103 4) Dec. 1956 
$2470 Jatias Steel om a) a I . Gt. W Saddlery; 309 § ...|Windsor Hotel. 207 . O44... «... MeLennan C. 6,500 07 7 34 June 1966 ... 1034 104; 34 oad 1935 a 1034 105 | 5 Dec. 1959 
524 *.70 ...|Atlas Steels ... 60 59% 6.1; Do. pref. | 5, 49 ; *‘lWinnipeg El A! 5540 rt a es oo ieee Caen oe o ; pee ee os ae ee : 
15 |.60 3.8 Bk. Can. Nat. n i 16 «16 i i 


3.9Greening Wire 153 5.6 Do f 728 2 MeWatters 11,000 |: 28 264 D Guarant’d Bonds 4 ‘June 1962 ... 128 ‘id 3 a et 

i J A oj f § : . x » pref. .... } _- coves G ’ : . ; 2 26 ‘ om. G | an 950... . eee 
15%,60  3.4Bk. Montreal, n| 19 183 -.-{Gurd, Chas. ...! 91 ‘ 51} 5 Wool Ciank. e 170, 2: - 85 sess Min. Corp. 23,795 7. : 34 Can. Nat. Railways: aa — Bae a > — Sicteetaeians 

264|1.00 3.5/Bk. N. Scotia n/ 30 29) i -...\Gypsum, Lime.| 144 3. wa Knitting . 105 } “ 06 ..... 4... Minto Gold 23,600. : OE 3, 3 Dec. 1950 ... 1003 1011 | 5 Oct. 1948 |. 1072 1094 oe 

2741.00 3.4Bk. Toronto, n| 30 30 l. 5.1|Halifax Fire ..; j 22 .80 .!Zellers ... . 570 32) 32 : ] 5: +++» Moneta... 14,115. ‘ ; 3 Jan. 1959 ... 1003 1018 | § Dec. 1960 ... 137 ... | * Sept. 1954... 2° 
14 |1.00 me 2 Pr. «. i 19i 18) $ | -..,Ham. Bridge ..;| 8 /tPaid in 1944, *Paid or payable in 1945." oe ae. 3 tree Mosher L.L. 7,400 : 4 2! 28 4) Sept. 1951 ... 125 ees 5h July 1946 ... 102 1034 4 Nov. 1960 ... 986 
3; . ° DA, SOB): acise 5 3h. Od 5%) *. .../Ham. Cot., pf.. 375' 164 aN. Y. funds. tExtra. Be «6 i... Negus Mines10,525 : : ! 44 Feb. 1956 ... 1294... ‘Ont. Hydro Commission: 6) Cet, Tees 
293 *2.00 ~ . Beatty Bros. A.| 383 38) as meceing Carpet} 8i oa 35 ..... «se. New Bidl’e, 12,900. 40 .38 44 July 1957 ... 1304 : » My ; 44 Mar. 1960 
16 *.50 .../Beaver Lumber; 193 19) 2 5 .|Hayes Steel 


oes Mini Ss k 4 af ots New Calumet 4,000: 8 3 3 Feb. 1953.3. 102) 103) | 3 Aug. 1948 ,.. 100) 1013 | S Aus. 1958 r++ 100 108 

161 {8 46 Beil Telephone 172 170 ..Hinde & Dauch 5! 9] o : "Nib Ye... 26400 3 373 + 42 June 1955... 131)... | 34 Feb. 1953 <.. 1038 sh One eee 

18 /.30+.30f 2.3Bertram & 2! 34° 27 «21 ‘H. Smith Pap.. a tocks : eee 720 2.75 2 s 2.50 2.8 3 Feb. 1954 ... 117 1184 | 3) Apr. 1947 .,. 1014 1034 | 6 Mar. 1952... 104 106 

19 * 60 44Biltmore Hats 13) ieee si Moe sone, 35,112 Range 1945 Div. Cet. 20 Last Week Ending ee Norbenite,. ¢ 0 98 
; : 3B Tees ; ta ’ mpany Sales t, 22 8 ; ; , c 9S ¢ 

50 2.50 48 Do. pret. i : 52k 4 Hydro Electric. | > a ims” the o's" ee eee eee tae ‘tor Cet ree Norell i Mt Unlisted Stocks 
...(Brand. Hender.; 8 8) 8 Imperial Bk, n., : .20 es . Aldermac.. 46,725 il 10 7 Roe oo * Normandy. 2200 , 

224 '*1.00 a Tr. .. : 25 2Imperial Oil .. 44 41 Alnor 1200042 ‘i e » eee. Normandy. 2,2 ( 

7h .50+.10 “S.7\Brew & — 103 3 . / be 2, 2 » 

11 5 


3. 
. I 
mperial Tob. . . i +e ; » . . 
3 »men . 2 * " ‘ ‘ Garland & Co.) 
63 ° eee ‘Bright, T | 4. “4 Aquariu 19,100 9 71 " 924 ¢ ee Te Norse men - 240,900 = K _ 9e 
j 3 f Be Aquarius 9, 72 : ; : ‘ ‘ ‘ ‘ Det. 25, 1945 
151.°.60 ...\Br Am Bk Nis, 500) 191 . Indust, Accept. ' : ya ; . f vere North Emp. 460 2.00 2 
3.9\Brit. Amer. Oil| 5 24) : 3 5.4 Inter-City Bak. 5 56 6: ‘ 49 pact ee 50D 20 1" -++ Northland. , 66,400 i Bid Ask Bid Ask 
. i 
4 
5 


Co me es et ee BS Co Co CO 


. 
wee ““* 
“«* 


ae se Normetale.. 6,863 F (Compiled from quotations by Kippen & Co. Inc., Plaxton, McDonnell & Co. and 
Do. pref , a . 7 . 9.9 7.60 a 5 Anglo-Hut 550 9.70 9.95 060 0.95 


23 | 1 A 69,600 40 ‘ ‘ 9 9} Bric a0) 24k ; : ; 5 rr. U s $3.5 
3241.50 49,8. C. Packers. .| : 36 Inter, Bronze. 325 16 ; 39 2 aay Reariatics 105,000 3 Of v3 , cease O'Brien 30,995 § i Allens Toronto units ...... 56.00 .... | Inter. Utilities $3.56 pfd... 56.00 59.00 
 B. Cc. Pulp & P R Do. pref. ... - 7 32 2" 5 


Ar 91 cap 08 . 0 ‘ 3 a Jack. “shed aaanee 27,500 = 3: .3e ‘ : Anglo Can. Seegenee &: 10.00 11.00 a Inv. $50, 51.00 
i Ps «+. Arno 21, } ; : ; 4 = Re fie eee ? ‘ 8R s ortgage ar ust 150, ... | Loblaw Groce c. . 
Do. pref. . Meta! _— : 5 AS 2. «+. Arntfield.. 107,400 46. 4 2 54] 1: te bade Oreante. wd 38.900 6 REC a 65 . C tome Pa 92.00 | London & West. Trust $100 
6.6.B. c. Power A. : : . oe Gi oni ot : . 2 DD ccccd cave. Oneke. .... 4508 0: 9 92 Canada Machinery com. ... 5 vf re ine tg mye yo ; 
si : oe i ae en : me , eg ag “ WD wee. ++» Astoria Que430,475 3 A 26 : i 2 ccc coos Pac. Nivkel. 2.000 { nada Paving Ist pfd. . .00 idlan n ves. * 
-+-/Brown Co, ... a .. Inter, Nickel ..| . 05 A +» Atlas Y'fe.. 22,600 53 53 4 : ‘, vee sacks Pameur P.. 12'800 if Sen aaeaineel Fund wea A 4.90 | Monarch Life Assce. 20% 
-.-|_ Do. pref. d lz. . Int. Pap. & P..! 3 : 7 eee. Aubelle, 1,441,475 71 : 1 5 .... Pandora... 148,703 ' ; : Can. Investors Corp. 7 7.75 | Monarch Mtge. units 
3.2\Bruck S. Mills. | 95 | 4 Do. pref. Lys es. Aumaque.. 86,700 1.23 1.34 : . «... Paramaque. 18,900 |: ‘s i ‘y Canadian Motor Lamp A .. 75 9,75 | Morrison Brass com. . 
2.5\Building Prod. | 5 Int. Pete. a 3; -15 ..., Aunor 13,616 4.05 4.1 § 2 venca) ate ae 20,100 s 4 ‘ Can. West. Nat. Gas pfd... 5. .... | Mountainview Apts. pfd. .. 
4.6,Burlington St’l q 7 .(Imt. Power .... é ‘ SOe cic ¥ Bagamac 62,650 37 i 36 3g “16 ‘ .* see. Partanen 9.000 08 “Os 0 Capital Trust co. $100 par .. 2 58.00 | National Drug & Chem. c. 
.../Burns & Co. A| g 1083 i Do. pref. .... 7 b 27 pas .... Bankfield, 25,000 16 ‘ f _ / ‘ a Pato Cons. G.1275 7 > = Capital Wire Cloth com. .. i .... | National Hosiery pfd. 
éeel DOE AB): veces) 25 |41.25 Int. Util. new.. 5, 3s “ : Base Metals 6,550 174 : |. Paymaster. 60.810 | Capital Wire Cloth pfd..... 22.00 ~—..... | National Hosiery com. 
. (Canada oe j ‘ 7 54 5 \*.25  ...'Inv. Foundation! 3 2. Bo teeee 8 Bear Expl, 50,025 1.45 .58 f j . Pend Oreille 11,928 2.3 9. oe Cawthra Apts. units ...... 3.50 5.00 Ont. Tobacco Plant units 
5.4 Do. pref. ....] § 49)' 3 Do. pref. f Beatrice. . 203,500 43 ; Pen-Ray 120/800 f a Chase, A. W., units ...... 29.50 Paramount Kitchener units 
1 Canada Cement 53 § : 27 41.00 . Kelvinator ond . Beattie G 18,145 1.38 ’ Perron Gold 16,925 q 8 Colonial Steamships com 85,00 90.00 | Provincial Paper pfd. 
38 Do. pref. ‘ : 213, . - . Labatt, John ..! 2 i K A ‘5, . Beaucourt.. 1,500 a7 56 iy 5! { 5 Pice'y Pore. 16.266 f 45 Commercial Finance com 9.00 ..ee | Ruddy, EB. L., pid. ... 
25C & D Sugar { 4 y 22 (1.00 ..'L. St. John Pr..! f 55 of o> ; Beaulor 18,600 34 3 : 3 4 9 Se ss Pickle Crow 12/170 5 4.40 05 [ Commercial Life 10° paid 7.00 .... | St. John Drydock pfd. 
6.8Can. Forg. A..| $s; 23 > _ 25 1.20 4.5 Lake of Woods! Hs 5. : Belleterre 2,150 12.00 15.00 12.2 3 .... Pioneer G.. 4,720 6 6.60 8 5 al Commonwealth Inter. Corp. 3.57 3.92 | Sawyer Massey com. 

Do. (B) .....| : < ‘ 7 a Lambert, Alf, . ‘ 7 06.4... Berens R... 4,398 1.05 1,15 1.05 ¢ 5 wae Placer Dev, — "600 21.2! 21.50 21 1 Fe Confederation Life Assoc... 140.00 150.00 | Seiberling Rubber com, 
Can. Iron, pref. 5 2 16 14 30t 14 Lang, J. A. ..! S| 1! a .-. Beveourt.. 16,300 7 80 7 2» woe. Pork G. Keef22,000 5 65 te Continental Life 20°) paid.. 33.00 .... | Sincennes McNaughton T 
6 Can, Malting | 5 BS 5 55 153 ‘80 48 Laura Secord..! : a soe eee»  Bidgood 46,200 35 36 3 s 5 wee. Pore, Pen... 9,500 7 70 ! Detroit International Br... 24.00 27.00 | Sovereign Life Assce. 25% 
6 Can. Nor. Pr.. 5 93 26 1+.12}t 4Loblaw (A) ..! 395 3: oa sve BONO. icc SRM? 1S 90-5 2. 93 °.02 .... Powell R... 5,800 1.22 1.35 Dover Industries Lt’. 9.25 10.25 Standard Fuel pfd. ....... 
7. Do. pref. 5 25 '1+.12i¢ 4.3° Do. (B) ,..| 5 . 15¢ e200 . Boneta!, 11,800.37 387 34 3 rae Do. V.T . 3,100 5 1.19 ag Dunlop Tire pfd. ..... 25.25 26.25 | Standard Fuel com. 
3Can. Packers Al 5° 36 ¢ : d 9%). ... Lowney's .. ..! 5 : Q 6 92 cases - Bonville.., 21,600 35 37 7 -... Prem. Bord, 53,000 Eastern Steel Prod. pid. . 21.50 . | Sterling Trust .........++- 
8 Do. (B) 223; 1 3.3 Maclaren Pr. os) g od 06 Bouscadiliae 200.18 18 18 b ia 
6 
5 
3 


17.00 


273.00 
18.08 


3.75 


ae 
= 


Ft 
ge2scussss 


oso 
2.83820 


oe d Premier G.. 24,891 Empire Life Ins. 25% pd.. 15.50 18.00 Third Can. Gen. Inv. 
Can. Perman.. 73 ° .M. L. Gardens. ! : : We. Boycon.... 33,500 57 .58 ‘ Preston .E.. 15,325 2.6 ‘ o 9 7 Federal Foundries & Toronto Carpet pfd. 
' 3 i ; ha ‘ 2.60 fs s ne 4.25 Ge il 

. (Can. Steamsh’s. | ; i -». Do. pref. i 7 f 35 80&.20x4.8 Bralorne... 2.200 16.75 17.25 16 Privateer... 16,650 ( ! 48 f Steel Co., new com. 8 .25 Toronto seers : ae 

Do. pref. ont 5 i 48 3 ; ....Maple Leaf M. B58 q a M43 Brazil... .. 4,500 aT .08 08 i 50 see» Proprietary. 4225 : 14.25 of Galt Brass com. eo = = wa areas & comenes oe 

Can. Vinegars .| 4;*3 --» Maritime Tel P| 3 ° 4h... eee. Bridge R... 7,800 16) 16415 ; wl B 4... Purdy Mien 3,500  . 2% 28 21 ‘9 Goderich Elevator rans. 5.56 708 Inite vormiass <> Ri aes 
3iCan. W. Cable.| f 3! : ...|Massey-Harris . ‘ 5 ‘ ; NO: Sages eceh eres OC. 10,600.14 Mj ’ 0: eee» Quatsino, 66,225 ‘ : 08} Great Lakes Power pfd. ... ieee 117.00 | U nited = ; ey ss 
4 Do. ‘B) ; 4.7. Do. pref. .... " i ° .59 ‘ --«- Broulan.... 10,600 Of 65 6 ! f 2 4... Quebec Gold 2,300 1. 9? Great West Life sa} oe 50. ae Bin oe Ves. .. 
... Can, Bakeries. .' - sa MCBrine .. po} 75 .. 95 -++- Buffadison, 2,200 2.05 2.15 °° 1.90 f 30 cece weve Quebeo Y.K. 4,000.47 39 b ere a aa 400 58.6 ew gf a wn 
3.6 Can Bk Com n} 5 3)*.2! -.-|McColl Fron. ..| I o 00 wees Buffalo Ank _1,100 mM 5.95 5 ( 7 . seece eves Queenst'n C. 36,904 { q 90 Guelph and Ont, § a , 5: vas West Grain com. ey 
.., Can, Breweries! ‘ 54! 5.6 Do. prefs .... . OB} ....+  eeee’ Buff, Can. 59,100 45 ee 2.5 f .. Quemont 5,030 12 ‘ 11.65 7 Gurney Foundry pic oe Geoaana foam 7a: 
aa De. pret. =. : , gaming O70 SS Rael Geld” 130 21.38, 22.90 20°80 2060] cts com IE TIL Re rt 2A . kas ae too 880 | York Reading com 

ee ta 3 ind  Baaertuly tne 9 2 Mls anes cc: Goomted Gane ree! aise! cet cee!) BS ced ne Mama cB ih Bough | Meet Beery Soom nn = 
as ‘45 Po. and pid! , Minn & fat. | 350 2 eves Can, Mal, 41,800 1.16 1.24 a 35 iiccs cece Regeourt... 19,800 45 4437 

¢ . Can. Car & F'y) 5 s f B Mitchell, Robt..! 545! ‘ .80 .06 .... Cariboo.... 1,950 2.50 2.60 2.5 2.5 ‘ see RenoGold. 1,500 074 09 07 ‘ Unlisted Mines 

6.9, Do. pref. new, 0. a Mod. Contain.. .| 50 OG 2... sees Cartier Mo. 4,600.10 10 ‘0! vied ese Rice Lake.. 1,000 [02 ‘o2} [02402 : 

3.9 Can. Celanese. .| g 5 § § 34 1, 3.8 Molson Brew... 5 i = eames: nl Pn 4 1 . an h <5 : wees wes pee Se: eae - . 124 : Approximete quotations, 3 p.m., Oct, 23, subject to confirmation: 
Do. pref. new} } 5 Montreal Cot. p ° , * + Vad. . 108, on a “ ‘ ; | chette 70, F 5: 


oo 44 46 
id : @ (en Pr o> a an Ue ‘ ‘ on ; ; Bid Ask Bid Ask Bid Ask Bid Ask 
: iMo ¢ 9 mere 3B) Cen. Pat 9,850 2.70 2.85 wi 5: ‘ --» Rouyn M,.. 20,700 46, 42 ‘ i 
aan Cottons ‘| Bo. fom 4 " ode OPE cies kes Core 16,500 |: +2 23 ‘i e..« Ryanor..., 18,500 30 af 28 : Abenakis .11 .13 Craibbe AT 52 Manterre ,07 .10 Pek — s a 
4.2, Do. pref. . sh .!Mtl. Refrig & S! a BS os... ase. Centremaque2s,000 55 * Ds 5 . 04 -.. es, Salmon G,.,, 1,000 19 18 Advance .23 .26 | Croydon .17 .20 | Marbenor .41 .43 elangio .08 .i2 
.| : Of << : 


ve: 


$3832: 8: 


3. 
6. 
4. 
2. 
4. 
5. 
4. 
5. 


~ 


tok 
3. 


- 
oe 
3B~: pid. 


| #33: 


~~ We 
onwy 


| 4 10. wesw Century. 117,000 2 3: ' ( 3 San Antouio 16,764 5.35 6 5.35 Ibany Riv D'Aragon 46 49 | Marquette . 55 | Betitelere .. 23 
« .\Can, Dredge . . {Montreal Trams, : ‘50 03 4... Chesterville, 9,117 7 7 - and 06 3 at ACEO r4 ‘oe 5.35 A pram nN 25° 38 ere 064 .08 + Bird . 4 Pinnacle .11 13 
46 Can. Fairb. pf.. i 4.8\Moore Corp. ... ; ‘ aK ‘ : , : oe ' F : , Poona Go 068 
i ‘ non . - . OO 6... eee. Chromium. 1,035 ; : : s . Sand River. 6,000 10 04 Alcan 06 .08 De Santis Mar MeN .2 2 

.\Can. Food P. A . : 2.8 Do. pref. (A); 0 & . . 26 Citralan® M 226.200 ; ‘ s ¢ ew : ma, > ’ . . . ‘ Presdor 08 

‘ ‘ . 180 vstne eve M226,2 : é ' : e, Senator R. 30,190 1,17 a ‘ Aljo 06 07 | (new) ll .14 Mary Ann, — . : 
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Blue Top Br. ‘B) : 9 | David & Fre. (A). : Investment Found. °.2 62 .. | Regent Knit 2 d ‘ . Cryderman ....... a! ae ne 02 *N_Y. funds, | : y é 575 6 = 1.73% 1.68% 1.7444 1.71 
Brant. Cord. ay ae .. | Do. (B) ore : DOs -OteE cues tar ce 50 504 2) | Reliance Grain ...... 2 Douglas Lake .... . vs eae sige tie att *At ceiling. *At ceiling. 

Do., pref. ...... “« Davis Leather ... : .. | Jam. Pub. Ser. ... 6 113-114 _— . petit ‘m)..... 9.8 : ; Kast a eles , 27 ee : C M — iene 

t é | ills 5 i 5 DO. BRO Stas 109) .. |P..L. Robertson .. 3 , 33 5 ‘orty-Four .. ewe 9te ‘i ‘ o os 
Bright, 1 G.$f. 6°85 aren ie aT on! Seaunt Babe Oh ce de | "Do. pref. ....... 290 42 44) 47° Giant ¥'fe AV Rts. 11) 11s Company eetin es Bond Tenders Hosco Gold Mines reports that 
Bright, s : a *" | Disher Fetecl ois «a Per Lake of Woods pf. TAA 5:0 52) | Rolland Pap. pref. ., j 6 sy Do. (By) Warrs3. ove 2B 2.50 1945 Company "Place . a 7 payment hi as been received cover- 
Caldwell Linen ...  °.50 ] 50, | Distill.-Seagram p. a5 Langley’s vent SO 0: |Sangamo ....... 2% (05 ; Gold ‘Lake ais. 00 oS ai Oct. 30—Calgary & Edm. Winnipeg | __1* noon, Oct. 25, Canada Treasury Bills, ing an additional 100,000 shares at 
Do., Ist pref. ... 1.50 € 2 5.95 Do.. pref. ‘ f 46 f io : eres fs an ' : Grandcro ; . oi! ; 2 Oct. 30—Can. Breweries . .....Toronto , $75.000,000, dated Oct. 26, payable Jan. 25, | =, 3 an ne : a 
5 | Dom. Ang. Inv. .. *5,25 Pp -. | Sarnia Br.. new, 28 ; ‘ Sad ; sea sd . 90 cents a share, this being the final 

Tp.. 2nd pref. ... 80 a + Do ref f Legare, pref. *2, 21 Ns Silknit pref.. old Great Falls M. ee '4 : ba Oct. 31--Distill. Corp. Seagrams..Montreal 1946. i 

Caigary Power ... _... ; | poe Dairies pref Levy Bros. ,....... ; 3 Rat: ete ical ate h 34, 3 ‘ Hillcrest . pea He os .. | Nov. 15—Ogilvie Flour Milis ....Montreal ; —— ~~~ block of shares covered by option 
_Do., pref. ....... 6 =; Dom. Envelope .. Lindsay, C. W. Sate es me Do., scripts Me eee j | Home Gold e808 . -. | Dec. 3—Bank of Montreal Montreal d | agreement with Wedlake Interests 
Can. Bread p. (B). 2.50 ; Do., pref. f 5 ie Do.. pref. “ 80 ‘ -» |Silverwooas pf. n. '... 9% cs .. | Indian Mines ose 032. Ka Dec. 5—Bank of Nova Sco a: Halifax Bond R edem ptions Ltd. Issued capital is 2,450,005 
SS cle, p.. § ** | Dom. Fabrics : ‘ g | San,’ Can. ny BE? 5 oS es .- | Silverwoods W.D im. ne , 7 . . ae - ec iced teen te : . . : avis . aE < WD 
an. . . ‘ oo | re ohne : ao3 ‘ | Mackin Steel ..... ats 3 Ks ne a 7 ig ? 7 > — ferr Lake ....... J z gy ‘ - ssues? . e Year ue Tice Snares. 
Can. Stareh 's ; Do.. gree fe 2322, |. Dow pref, oer ae es aS °° 1 Knee Lake ‘0% Inv estment Trusts Brant Rf. 1 Mtge. 5% 1959 Nov. 1 1003 

o.. pref. . Se : . Pata eS owe Bi @2 wy Maple Leaf M. pf.. ... 28 rte ae . okt 4 > ‘ * | Kootenay Belle .. * 10) i As -andn. Foo -. S% 955 ct. 3 0 " c + 
Can. W. Cable pf.. 6.50 “106 BA oe —— St i ay? Maritime “Tele. aa 17 cheat eee Flour pf. 7 1413 : ** | McGillivray C. ... 8.02 .1! wa Af Affiliated Funds. .......... 44 §.3 C..N. Ry. 16-yr. bd. 3% 1859 Dec. 15 100 Jacknife Gold Mines advises that 
ee ne Pak as. al ee eae. he ” | Marcus Loew's .... 71 .2 | Stand. Clay ; "* | MeVittie Graham. . 23 Can, Int. Trust AS 5.25 |  Do., 13 yr. bd. . 3% i950 Dec, 15 +00 a further $35,000 has been paid into 
oe «1.50 gy: i. oe Textile ot 2. 3} . ** | Do., pref. " . Sterling Coal . . ¢ ‘ . Mentor Explor. .. ae ¢ pn pr Fund 45 i —- ot : Pr = Des. the comp any’s treasure making a 

pre seeee ee = : , A = 2 - ae Mitchell. J. S. .... 2.2 - oo ie ears - Moffatt Hall . 2 es ce ‘an. Investors _., 3.75 5 on. Rity it. 64% 50 Nov. er en ee ee . . 

Can. Car & F'y ee ais Pe. ear, re ** | Mod. Contain. pf... 5 ss Sup. Pete. Ord. ... . Sgt hae ** | Backsack ....... Se 01 04 Commonwealth Int. 3.3 3.8 Metro. Bldg. 1 Mt. 5‘* 1952 Nov. 15 1 total of approximately $120,000 avail- 

pref., old .... mba 294 Pv oa a “Do. pref es ah — 7 } 191 r Molson’s Ist pref.. re F 3 ute Tamblyn pref, ... ‘ “ ~~ : Prospectors Air's. dais 3s ; 65 Corporate mit, « ‘ : Montreal is. Pr TAG 195 Nov 1 02 able to carry on diamond drilling 
ee. ian pf., old 150 : =n , — 5 oa Do., 2nd pref. ... eae oe ok “RUMOTO 6. 5 60s oO fi Shawkev ......... ie 12) i Trars-Cenada ‘A! 12.78 en Noorduyn Av. ...54°% 1950 Nov. 1 t dee ies aie stly sas ‘ 
—_ a oven DB = § a ne (B) ... .. ; oe Monarch Knit com. ... 3 be at — bpksccce Pm 2 324 na. Oe ae oe Do, (B) ... oie 2! Windsor Gas .... 5% 1966 Nov. program currently under way. 
anadian 3 a ’ és . | ast. pat. oe $ ‘ 5% 5 ‘ i Stores 
C. Food Prod., old. 250 75 °: Economic Inv. Dot era ss 3) | Tip Top Tailors pf. enisdainci came Malai ; * ee 
Can. For. Inv. pf.. 280 Za . | Federal Fire ..... § .. | Monarch Life ....12% 6 ( aoe one pf.. 2.625 ; By 53) 

. , eee 80 s ‘es or. Mortgage .... ° 7 kly R “? ai Fir Cm he 

mete ant Ak cae Si er pee aeoereel CM. si, -- |traders Bldg, |... eee Wee y hrecord o inancing in Canada 


Str Se Ee Es ase ane 8 Freiman pref. '.... 6 ay .. | Montreal Loan... 1.23 ¢ es | Traders Fin. 


Can. Lt. & Pr... 21. 14 Gould Pumps’... ‘ ": | Mth Refrig. & S. p | Do. «B) Reese SALES BY MUNICIPALIIES, PROVINCIAL AND DOMINION GOVERNMENTS 
Can. National .... .. 55 | ; : eee ae y | 


. SBR 3 -- | Grand & Toy .... °. 1| Do., 2nd pref, .._ : } 51 2S: ee \ OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 
Can. Oi! fold) .... 1.00 22 ie .. | Greening Wire ....  .6 : , . |Montreal Tele. ... 3.20 5 .. | Do tAd rights.. 
5 


32 20 1.40 4.7.Foundation Co. 760 31 32 8 . :. (Union Gas ... 2924 81 9h : O38 ..... so... LewelOro.. 9,000 .05 05} 4  .05 t. 19, .+ 276,600 2,660,000 200,320 2,300,000 
$8) 353°1.35 ../Fraser Cos. -++| 2041 485 48) 47 253'*1.50 ..,United Corp. A} 30; 292 293 29) 293 50 1.15.0! 7 leitch Gold 10,950 1.44 1.49) 1 st. ‘ .. 316,100 3,765,000 151,375 2,660,000 
8) 4i-- ---\Freiman .. ...| 20. 6 8) 24 163 *.30 ..., Do. (B 405, 203 24 21 21 48 BO nceran tt 4 Lexindin... 31,700 24 29 ‘ 26 ct. 391,100 2,808,000 157.904 2,670,000 


* ” - 


= : Dominion Date Issued ~—Sold to— tate Due Amount * Yield 
Do., pref., old .. 159g 145 55 Guaranty Trust be Moore Corp. p. (B) a7 36 375 os Do. (Bi rights... - ve ———— Treasury Bills gree tie ch Jan. 11, $74,000,000 1966 3.63°% 
6 ae es i . |Gurd, Chas., pref. -... 74 :: | Murphy Paint... .80 27 9A ** | Tuckett Tob. p. ; Canada Deposit Certificates ef. 2...... Canadian Chartered Bank 7 _ Apr. 2 190,090,000 

Do.. pref... new... 1013 1014 | Harding Carp. Rts. ... §£ eae aa Do.. pref. 5.50 5 a Jn. Amuse. (A)... “) Canada Deposit Certificates t, Canadian Chavtered Banks . Ms Apr. 9% 1 130,000,000 
Can. Shipbldg. (A) °. 11 14 | Hillerest Coll. ....  ... .. | Nat. Breweries pf. ... ; 52 PEE tapline wie , Manicipal 
C. Wallpaper (Bi... 22 22 234 Holt Renfrew ....  ... 5 , National Tr. 9 5 Walkerville Br... ... ae ‘ City of Hull. P.Q. . RExencuved t. Dominion Securities Corp. Lid. of Nov. 1, lf Va cenes 330,500 
Capital Estates .... 0.10 4.50 : -- | Do., pref. . 7-3.50t 5 Noorduyn Av. 2 pf. i 2 3. | Wellington Fire .. *3.50 5 ee . | Town of Purlington, Ont. ......066. F. L. Craig ... et asse sty : wae 
Carnation pfd. 117.117 Hotel De La Salle. és ‘ i 


; : . |Nor. Can, Mtge... %.50 9h ; | W. Koot. Pr. p/.... 7 ; Catholic Schoo! Comm. 
Cassidy's pref. ... 127 128 | Humberstone S$... ti0o 2 N. 8. L. & Pr..... 6 * 


=7 OO 
teeeee 40,60 


95 ' West. Grain, pfid.. eee : Sherbrooke, P.Q. oe Oct 4. Royal’ Bank and Synd. 3" Oct. 1, 1945-75 ...ceee 200,000 





Dividends Declared 


This Date 
pay- Date of 
net payable record 


Agnew-Surp. 
Algoma Steel 5% p. 
Alum. of C. 5% ». 
Aluminum Ltd. c. 
Do., 6% pf. ....-- 
Anglo Can. Tele. A 
Do., 542% pid. . 
Atlas Steel 
Ault & Wiborg 
542% SF ones 1.373 
Aunor iia a 


yer Lumber ... .50 
Blue Ribbon 5% p. .‘ 

Brewing Co: 62 
Brazilian Tra 


is weer 


Can. Bronze 
Do. 


-» OTe pt. 
Can. 7neriee A. 


o- ve ref. .. 
Do., $1.50 pref. .. 
Dom. Qilcloth ... 
5 Malting .... 


Fleet Aircraft .... 
Genk. Steei Wares. 


Do., ty rs) as 
poprtia Ppnk in Ov. 

L Nickel 7% p. 1%4%U.S. Nov. 
Bers; Addipon 05 Oct. 


Monarch Kt. 7% 
Do., 5% pf. . 


ioe rc 
p. 1. 
1.75 
1.25 J 
1.25 
1.00 
1.75 


eee 


Do., ord. 
Syivanite Gold ... 
Toburn Gold 
United Corp. 1.50A 
Walk.-Good. & W. 1.00 Dee 
-» pref. 
Wilsils 
Wood, A. & J.7% p. 
Zeller’s . -20 Ov. 5 
Do., 5% pf. ..00+ . 15 
. Nov. Oct. 15 
tN. ¥ 


eSubject to approval ef Foreign Ex- 
“—— Control Board. 
™ 


tial. 
+¥For each 40 sh. held equiv. to $1.00 per 
sh. covering Oct./45 and Jan./46 divds, 


ereeee 


Corporation Bonds 


(Supplied Investment Dealers’ Associa- 
7 of Canada) 


Prev, 
Week 
* Bid 
65 
114 
1014 
1074 
1134 
04 


Oct. 

Publie Utility Int, ~ 
Issues: Rate Due Bid Ask. 

67 


"116 
104 


Ge 
eAlg.Cen. HBR.5 ‘5 
tAssoe, Tel. & T. 5 
B. C, ewer, .+, dl § 


5 

i ‘68 

& % 
L. St. Law. Pwr, 5 
Macl’n-Que. Pr.. 4 
MtL L. H. & Pr. 3 


ereeerrre * 


iS . ait “PF. 
tawa . ' 
Ottawa V. Pwr.. 5 
¢tPower Corp. ... 4) 
Quebec Pwr. ... 4 
ie P.Aadi 


rf.» 3 
Shaw. W. & Pr. 4 
105} 

102) 

qUnited Secs. ...3 " $s 
We. El. Ser. A. 5 ‘65 100) 
Do., B S 65 102 


Industrial and Realty Issues: 
oe P&P 
Acadia-Atlantic : 


102 
1044 


118) 


, Canada Cement 
Canada Electric 4) 
Can. Steamship 3) 
*Can. Int. Paper 6 
2Can. Locomotive 6 
3tCandn. Vickers 6 
BP. BR. ccccsee 

Do. 


41 


c. 
-. 53 
43 
. 4 
nos OS 
oe & 
¢Donnacona Pap. 4) 
*Dryden Pap. ... 
Famous Players, 4) 
¢Federal Grain .. 6 
*Great L. Paper. . 5 
*Gurney Fdry. .. 5 
Gypsum Lime. 
Ham. Cotton .. 3 
Inter-City Bak. 5) 
Indust. Accept. . 4 
Ins. Ex. Bidg... 3 
"Inter. P. Nfld... 5 
(Bowater’s P&P) 
*Inv. Bond & Sh. 5 
Lake St. J. P. .. 5h 
‘Do. 5 


Moirs Ltd. ..... 
@Mtrl. Drydocks. 
Montreal Apts... 
N. S. Stl. Coal .. : 


y. Paper ... 

Reliance Grain.. 

Silv. Dairies 

Simpsons, Ltd... 3 

United Corp. .. 4 

United Gr. Grs. 4) 

Western Grain.. 5 
*Payable in Can. or U. S. 
+Payable in Can., U.S. or U. K. 
*Payable in U. S. 
4Payable in Canada only. 


Municipal Bonds 
Oet. 28, 1945 
Due Bid Ask. 


1965 102'% 
1950 198 
1950 98.00 
1953 100'» 
1964 974, 
1959 

1950 


Yid, 
% 


104*2 ? 
110’, 32 
101.00 2. 
102%) 2 
994, § 
126 
110 
130 


Halifax .... 
Hamilton 
Montreal .. : 
Otfawa 
Quebec .... ! 
tQuebec ‘ 
Saint John. : 
*Toronto 2 1955 
*Vancouver. 1970 130 
Winnipeg .. 6 1950 111.00 
*Payable Canada and 


f 


w 
— 
oo 


ew 


ovwovcseco-c 


teh 


Coxvrceus-swb 


ssn: : gies 
oe oaial 


ete hte 


132 “ 
113.00 . 
New York, 


DIVIDEND NOTICES 
BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 330 


Noe is hereby given that a DIVI. 
DEND of FIFTEEN CENTS ps 
share upon the paid up Capital Stock of thi 
Institution has lon declared for the current 
quarter, payable on and after SATURDAY 
the FIRST day of DECEMBER nest, to 
Shareholders of record at close of business 
on 31st October, 1945. 

The Annual General Meeting of the 
‘hareholders will be held at the Banking 
House of the Institution on MONDAY, the 
THIRD day of DECEMBER nest. 


The Chair to be taken at 11,30 
clock A.M. 


By Order of the Board. 


B, C, GARDNER, 
General Manager 


Moatreal, 16th October, 1945 


ree 


The Bank of Toronto 
DIVIDEND NO. 257 


Notice is hereby given that a Divi- 
dend of Twenty-five cents per share 
on the Paid-up Capital Stock of this 
Bank has been declared for the cur- 
rent quarter, payable at the Head 
Office of the Bank and its branches 
on and after the first day of Decem- 
ber next, to shareholders of record at 
the close of business on November 
1$th, 1045. 


By Order of the Board. 


B. S. VANSTONE, 
General Manager. 


THE DOMINION BANK 


Dividend No, 252 


Notice is hereby given that a 
dividend of two per cent (twenty 
cents per share) upon the paid up 
capital stock of this Institution has 
been declared for the quarter endin 
3ist October, 1945, making a tota 
distribution of eight per cent (eighty 
cents per share) for the fiscal year. 
The dividend will be payable at the 
Head Office of the Bank and i 
Branches on and after Thursday, th 
first day of November, 1945, to share- 
holders of record of the 15th 
October, 1945. 

By Order of the Board, 

ROBERT RAE, 
General Manager, 
Toronto, 13th September, 1945. 


TheRoyal BankofCanada 


; DIVIDEND No. 233 
NOZICE is hereby given that a 
dividend of one and one-half per 
cent (fifteen cents per shafe) upon the 
a capital stock of this bank has 
*n declared for the current quarter 
and will be payable at the bank and 
ate a Baie 
e 0) cem next, to 
shareholders of record at the close of 
an on the 31st day of October, 


By order of the Board. 
8. G. DOBSON, 


General Manager. 
Montreal, Que,, October 16, 1945. 
aT SERIES 


———_—__—{xz;z{;_——————————_ 
Canadian Malartic Gold 
Mines Limited 


DIVIDEND NO. 25 
NOTICE IS HERERBY GIVEN that a 
dividend of 2 cents per share has been 
declared by the Directors of Canadian 
Malartic Gold. Mines Limited, payable 
in Canadian funds on December ist, 


1945, to shareholders of record 
ones cord November 


By Order of the Board, 
H. YFRITTONO RAM, 
eretary-Tr . 
October 22nd, 1945. or 


ALUMINIUM LIMITED ~ 


COMMON 
DIVIDEND 


On Octebr 17th, 1945, « quarterly 
dividend of $2.00 was declared on 
the Common Shares of this Company 
payable in Canadian Funds December 
5th, 1945, te shareholders of record 


at the close of bysiness November 9th, 
1945. 


Montrest J. A. DULLEA, 
October 17th, 1945 Secretory 


THE MOUNT ROYAL HOTEL 
COMPANY LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of Thirty Cents (30c) per 
share has been declared on the No 
Par Value Shares of the Capital 
Stock of the Company. This divi- 
dend is payable in Canadian Funds 
November 25, 1945, to Shareholders 
of record at the close of business 
on the 5th day of November, 1945, 
subject to the ap- 

roval of the 

‘oreign Exchange 
Control Board, 


J. A. SHINK, 
Secretary. 


SYLVANITE GOLD MINES, 
LIMIFED 
(No Personal Liability) 


TO SHAREHOLDERS AND HOLD- 
ERS OF SHARE WARRANTS 


NOTICE.OF DIVIDEND NO. 61 


TAKE NOTICE that a_ regular 
quarterly Dividend of 3% (i.e. three 
cents per share) on the outstanding 
Capital Stock of the Company, pay- 
able in Canadian funds, has been 
declared as Dividend No. 61. 

Such Dividend will be payable 
January 2nd, 1946, to Shareholders 
of record at the close of business 
October 29th, 1945. 

In the case of Share Warrants such 
Dividend will be payable on or after 
January 2nd, 19 n respect of the 
shares specified therein upon pres- 
entation and delivery Coupon 
No. 61 at: ‘ 

The Canadian Bank of Commerce, 
Toronto, or any branch of said Bank 
in Canada (far Northern Branches 
excepted), or Liberty Bank of Buf- 
falo, Buffalo, N.Y. 

By Order of the Board, 

W. S. WALTON, 


Secretary. 
October 17th, 1945, 


| 





Acadia Atlantic A 


MARKET COMMENT 


Big Golds Rise 


Most significant action of the 
week centred in the senior and 
junior gold producers which push- 
ed up sharply into new high grownd 
unter continued buying pressure. 
The average rose 2.88 points in To- 
ronto and 6.27 in Montreal. Most of 
the action is attributed to heavy 
buying of Canadian producers by 
New York. Increasing inflation talk 
and future probabilities of increas- 
ing the price of gold were said to 
be factors spurring U. S. specula- 
tors into gold. 

Certain industrial specialties con- 
tinued their upward trend but the 
group generally hesitated at week 
end in line with New York. 

Many investment experts, while 
cautioning that substantial market 
corrections are long past cue, also 
admit that most of the factors which 
have made for the upward market 
pattern still persist. ' 

Barron’s The Trader (New York); 
Elimination of the excess profits tax, 
which is certain to have dynamic 
effect upon corporate earning power 
in 1946, now seems assured, and 
clarification of the Administration 
stand on the important subject of 
wages and prices should be shortly 
forthcoming. Gradually the problems 
besetting business and plaguing the 
cautious investor are approaching 
solution. While the market has gone 
a considerable distance in discount- 
ing prosperity, yet on the basis only 
of yields versus bond returns, stock 
prices do not appear ‘to be on an 
unsound basis. Buying is still for 
cash,.as a $21 millions gain in “free 
credit balances” with a $16 millions 
reduction in brokerage debits during 
‘the month of September definitely 
shows. Reactions may well occur 
from time to time, but the broad 
trend still remaing inexorably up- 
ward. 

* + * 

Barron's The Dew Theorist | (New 
York); Dow theory interpretation of 
the trend of the market remains un- 
changed. The minor and secondary 
trends are up and the main trend is 
regarded as up, but awaits reaffirm- 
ation through a new bull-market 
high in the rails, which remain below 
their June top of 63.06. 

s > * 


NEW HIGHS AND LOWS 

During the week ended Oct. 22 
there were 82 new highs recorded 
among the “general” stocks traded on 
Canadian stock exchanges and three 
new lows. In the mining group there 
were 25 new highs and 13 new lows. 
One new high and one new low were 
recorded by the oil stocks. 


GENERAL 
New Highs—1945 


Indust. Accept. A 
gncerety Bakin 
Intl. aper ref. 
Internat onal pel. 
I “rnpuone ape 
A. J. Lang 
Lowneys 
Melchers opm. 

e., pref. 
podem Pantein. e. 

real Tram. 

Ogilvie Flour pf. 
Ontarie Steel 


Do., pref. 
Agnew Surpass c. 
Bathurst Power B 
Bertram & Sons 
Blue Ribbon 

Do,, pref, 

B.A. Bank Notes 


Can. Narth. Pwr. 
Do., pref. 

Can. 

Can, Canners pref. 

Can, Car com. : i > 

Can. Cotton pref. . 


& Pr, 
Can. Ind. pref. . 
’ Locome. Pebple's Cr See" 
4 aereor 3 Purlty Py, hails pt. 
2 ° a. 
Cc. Wirebound Box Russe in 
Catelli ¥ com. pref. 
Celtic Kn 
Circle Bar Knit 


Crescent Cream. 
Dist, 


rw 

}man 8 

mpeon “A.” new 
.» "B,” new 

So m 

South, Can. Pwr. 

St. Law. Corp. 


Electrolux 
Famous Players 
FP F 


re 
arding Carpets 
Hamilton Bridge 
oward Smith c. 
mperial nk 
Imperial Tob. pf. 
New Lows-—1045 
Can. Oil, new Do., prie. “B" 
United Puel p. A" 
MINING 
New Highs—1945 
Labrador 
ngman Lake 


arapee 

McIntyre Porc. 

Mining Corp, 

ate Cons. 
end, Oreille 

Surf Inlet 

San Antonia 

Sheep Creek 

Sylvanite 

Ymir Girl 

New Lews--1045 
Orenada 
Parhee . 
Pen-ray 
Pigeadilly Pore. 
Pore, Pen 
Sladen Mal. 
Winora 

OILs 

New Highs—1945 


Arntfield 
Aubelle 
Beatrice 
Belleterre 
Castle Tretheway 
Franeoeur Gold 
Goleonda 
Golden Arrow 
Hallnor 
Hollinger 
Howey Gold 
Jacknife 


Alger 

Reatrice 
Beaucourt 
Dome Mines 
Bast Amphibian 
Norsemen 
Kirkland Lake 


Nat. Pete 
New Lews—1945 
Pacific Oil 


DIVIDEND NOTICES 


~AUNOR GOLD MINES 
LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that an 
interim dividend of Five Cents (5c) 
er share, payable in Canadian funds, 
bas been declared by the Directors 
of Aunor Gold Mines Limited, pay- 
able November 30th, 1945, to share- 
holders of record at the close of busi- 
ness November 7th, 1945. 
By Order of the Board. 
J. R. BRADFIELD, 
Secretary. 
Toronto, October 18th, 1945. 


= THE MONTREAL 
COTTONS LIMITE® 


NOTICE I§ HEREBY GIVEN 
THAT A QUARTERLY DIVIDEND 
OF ONE AND THREE QUARTERS 
PERCENT (144%), being at the rate 
of seven per cent (7%), per annum, 
has been declared ypon the pre- 
ferred stock of the Company, and 
cheques will b@& mailed on the 
fifteenth day of December next, to 
shareholders of record at the close 
of business on the 15th day of No- 
vember, 1945. 


BY ORDER OF THE BOARD, 
CHAS. GURNHAM, 
SECRETARY-TREASUREK. 
Valleyfield, October 17th, 1045. 


THE MONTREAL 
COTTONS LIMITED 


NOTICE REBY GIV 
BEAT dptiitben cht 


I 
the Common Stock of the Company, 
and cheques will be mailed on the 


shareholders of record at the close 
of business on the 15th day of No- 
vember, 1945, 
BY ORDER OF THE BOARD, 
CHAS. GURNHAM, 
SECRETARY-TREASURER. 
Valleyfield, October 17th, 1945. 


fifteenth day of December next, to | ?TC 


==] |MANAGE 


a sVrerees tren, Vore 
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Is, 
Ota ase renal 


Mt 
- be, fetes oe 


fe 


*, 
” Bewaggyey I “ae. 
a Tees o- 


- Western Oils 


‘aaa 


Lfsts [Mee] Aor] Moy [iver] soir] Aug. | topt] Oct. [won| pot | Jon] Feb] Mar) 


COMPANY REPOKTS 


MacKinnon Steel 
MacKinnon Structural Steel Co.'s 
net profit at $25,654 for the year 
ended July 31, 1945, was up slightly 
from the year before. MacKinnon, 
during the year, reduced by $90,600 
its holdings of Dominion of Canada 
bonds so that it could substantially 
increase raw material inVentory, it 
is stated. 
Volume of new bysiness on the 
books of the company is called en- 
couraging but non-delivery of rolled 
steel in desired sizes has delayed 
operations, D. H. McDougall, presi- 
dent, states. 


INCOME ACCOUNT 

Years Ended July 81; 1945 

Net earnings $57,043 

8: Deprec. ....... 0 
ank interest 


1944 


Approp. pref. st. s.f. 
Surplus for year 
Incl. refund. EPT... 805 140 
earnings per Share and Dividend Record: 
Pref.: Excl. ref. EPT $7.76 6.76 
ine. ref. EPT .... 7.95 


‘a 5.00 
m.; Excl. ref. EPT 0.43 
nel. ref. EPT .... 0.48 
None paid. 


CONDENSED BALANCE SHEET 
As at July #1: ~ 45 
Cash & govt. bonds .. 
Acots, rec. 
Inventories 
Total curr. assets ... 
ise. asseisa 
ixed assets ......... 
Total assets ee 
oa curr. liab. ,... 
i POR. 6 .ces 
Fra. 8.8. scnes 
apital Stock ..cosces 
Capital surplus ...... 
Earned surplusa 
eIncl. refund. EPT.. 
Werking capital 


19 1944 
$111,871 $198,510 
£3,906 10,519 


Purity Flour 


Net profit for Purity Flour Mills 
Ltd. for the year ended July 31, 
1945, amounted to $219,358, exclusive 


Italian Properties: 
Of Inter. Utilities 


|Little Damaged 


Italian electric light and” power 
roperties of International Utilities 
ave suffered only insignificant 
war damage. despite the fact that 
they were situated in the Naples- 
Calabria-Salerno area, scene 
heavy fighting, according to in- 
formation received from 


dent, ‘has announced. 

Word has also been received by 
the directors from. the Banco Com- 
merciale Italiana that they were 
holding in safe custody 16,572 
shares Societa Electricita of Naples, 
investments which the Internation- 
al Utilities Corp. had practically 


written off its books as a loss sev- | 


eral years ago. The official message 


further advised that the Banco '§ 


of | 


Italian | 
correspondence, 8. B. Hopps, presi- | 


Deferred chgs.« 
| Investments 


j 





Commerciale Itallana now had on | 
deposit for the International Utili- | 


ties Corp. account 780,553 lira. 

Mr. Hopps said ¢uthoritative in- 
formation had not yet been receiv- 
ed as to the fate of International 
Utilities’ French and Belgian hold- 
ings, which had also been Written 
down to a nominal value. However, 
unofficial word was that the 
French securities were in 
keeping, and it was hoped the 
American Military Government 
would be able to recover the Bel- 
gian shares. 


McIntyre Profit 
Edges Forward 


Estimated net profit of $592,288 
of McIntyre Porcupine Mines for 
the three months ended Sept. 30, 
1945, was equal to 74 cents a share 
and represented a slight improve- 
ment over the $580,064 profit equal 
to 73 cents a share earned the 
preceding quarter. 

Earnings for the first six months 
of the fiscal year were $1,162,230 
or $1.46 a share, representing an 
increase of $10,122 or a cent a 
share over the corresponding 
period of the previous fiscal year. | 

Surf Inlet Consolidated Gold 
Mines reports. that underground 
workings on the Princess Royal | 
Ialand property have been examin- 
ed and wil} need very little work 
te prepare them for operations. 
Latest maps are reported to show 
between 1,300 and 1,100) 
levels to be practically intact with | 
substantial tonnage remaining be- 
tween 1,100 and 900 levels. The 
company plans sending in a crew | 
of 45 men with milling expected to 
be resumed as soon as 50,000 tons 
of ore have been blocked out. 


| 


| 


safe | 


of $51,000 refundable EPT, as com- 


$41,000 refundable, for last year. 
Purity Flour sales continued’ at a 
high level throughout the year and 
maximum production was maintain- 
ed. While the outlook for future ex- 


port trade is somewhat obscure due | 
to unsettled world conditions, it is | 


anticipated that current heavy de- 
mand will continue for the next 
year. 

Operations of Purity Baking Co, 
a wholly owned subsidiary, continu- 
ed satisfactory at most branches, 
Three small baking plants were 
sold during the year and the pro- 
ceeds applied in reduction of the 
bank loan of Purity ‘Baking Co. 


guaranteed by the parent company, | 


which now stands at $921,000, 
Name of the company was chang- 


ed from Western Canada Flour | 


Mills Co. 


CONS. INCOME ACCOUNT 

Year Ended July 31: 1945 1944 
Oper. profit§ $1,210,056 $1,421,660 
Less: Deprec. 160,465 155,412 

Res. for loss on sub. 31,000 

Res. wheat draw ref. 333,101 

Income taxesé 467,032 
Net profit 219,258 
MBOL. GIs sounieceveces 
Surplus for yr. ...... 

éIncl. retund. EPT.. 

SAfter bank interest.; 
Earnings per Share and Dividend Record: 

Pref.: Excl. ref. EPT $4.67 $4.27 
5.13 
*2.00 
0.47 
0.69 


383,929 
205,196 
48,000 


Incl. ref. EPT .... 5.75 
Paid. 

Com.?: Excl. ref. EPT 
Incl, ref. EPT .... 
None paid. 

*Old stock. 

tAfter deducting full year's dividends on 


1.87'2 
0.56 
0.84 


new pref,; after actual pref. divid, require- | 


ments of 3 quarterly payments of 62)2¢. 
each, common earned 72c. excl. ref. EPT 
and $1.00 per sh. inel. ref. EPT. 
CONDENSED CONS. BALANCE SHEET 
As at July 31: 1945 1944! 
Cash 694 § 
PCCUS. TOC. cecavcrroee 
Inventories ......... 

Total curr. assets .. 


4,066 


4,088,957 
299.720 
883,783 

59 3,062,197 

9,234,657 

1,844,133 

1,807,771 

8,651,904 


Fixed assets* 
Total assets 
Bank ioan 
Accts. & tax, etc., pay. 
Total curr. liab. ... 
Spec. reserves 
Reserves 
Capital stock 
Capital surplus 
Earned surpluse 
*After depr. of 
sIncl. refund. EPT. 
Working capital 1,337,059 
+After giving effect to capital reorgan- 
ization approved by shareholders Nov. 27, 
1944. 
sAvailable only to provide for losses on 
realization or write-down of assets. 


858,505 
849,248 


| Pref. stocks .....0. eee 


677,123 
41,000 | 


| Prospective Annual Income .... 
| Average Vield on Original $10,000 


1,970,964 | 
$3,013,927 | 


0 
2,033,246 | 
221,000 | 


' 
Oct. 27, 1945 


The Financial Post assumes no responsibility for the specific buy and sell 


recommendation reported here. 


The changes and reasons for them are made 


entirely on the responsibility of two investment managers who have undertaken 
management of two hypothetical investment funds, the operations of which are 


reported for readers of The Financia 


Post. 


The buying and selling of an individual security for one of these funds does 


not and should not be inte 


ted as indicating the wisdom of any individual 


taking similar action. What is wise for one individual in certain economic 
cireumstances and with a certain list of securities may be entirely unwise for 


another individual. 


rpose of this continuing feature is to illustrate by actual example, the 
principles of sound investing based on experience, knowledge and constant 


attention, 


Annual.Income at New High 
For Compton’s Account 


The stock market was active during the month ended Oct. 15—for 
example the Toronto Steck Exchange ‘index of industrial stecks 
advanced 4.8% from 153.8 on Sept. 17 to 161.3 on Oct. 15. During the 
same period the market value of the Compton account increased from 
$920.68 as at Sept, 15 to $1,459,72 as at Oct. 15. 

During the month five shares of Canadian Wirebound Bexes Ltd. 
preferred stock were purchased, yielding 6.18%, Payment for these 
shares was made by sale of Dominion of Canada 3% 1959 bonds. During 
the same period five shares of Simpsons Ltd. common stock were sold, 
realizing a net profit in-cash of 48% on the cost of the securities sold. 
Proceegs from this sale were invested in Dominion of Canada 3% 


1962 bonds. 

Compton’s Manager Says: 

On the “switches” completed dut- 
ing the period from Sept. 16 to Oct. 
15, your expected annual income 
has heen increased by §$7.50. At 
$480.60, it is now larger than at any 
time hitherto, This rate of income 
corresponds with a 4.80% yield on | 
the original investment fund of $10,- 
000. The corresponding yield at the 
tume when the fund was taken over 
on Dee. 15, 1944, was 3.94%. 


Our records show that for the 
period from Sept. 16 to Oct. 15 you 
received dividends amounting to 
$81.85. It was agreed upon when we 
took over your account that you 
should transfer $25 monthly to your 
personal account for living expenses, 
and this has been deducted: the bal- 
ance—$56.85—has been transferred 
to your cash account, which on Oct. 
15 amounted to $84.13. 


The “switches” which you have 
made in your investment portfolio 
during the first nine months are re- 
flected in the following changes in 
the distribution of securities by 


pared with $205,196, exclusive “oe rae 


Book Value 
Dec. 15/44 Oct. 15/45 
ag 


Se € 
29.6 
28.5 
Common stocks seoeees y 
Mining stocks .:..+0..+ 
Cash oveseceduae 


The Compton Fund 


Now Stands 
' No. of 


Cost *Market 

Security persh. per sh. 
Cemmen Stecks 
Can. & Dom. Sugar ... 
Cons. Paper 8 
Consumers’ Gas 
Dom. Bridge 
Goodyear ...... 
John Labatt .. 
Silverwood's ..csseses 
Southam .......065 eeee 
Walkets «osc cccvcoses 
York Knit. Mills 

Mining Stock 
Madsen Red Lake . 

Preferred Stocks 


0 Can. Wire. Box, A .... 
Int. Metal Ind., 4'2°.. 
Maple Leaf Gardens . 
Riverside Silk, A 

D. Stuart Oil 


$1,800 Can., 3° 1956/59 
900 Can., 3° 1957/60 
500 Can., 3% 1959/62 


Shares 


5 
50 
25 
30 


100 
$84.13 


Current Market Value of Fund .. $12,263.37 
80.60 


4.80% 
*Bid price on Oct. 15, 1945. 


Beatrice Red Lake Gold Mines, 
Ltd., 1,630,205 shares, each $1 par, 
have been admitted to trading on 


| the Montreal Curb Market. . 


NOTICE 


The Dominion Bank 


Notice is hereby given that the 
Annual General Meeting of the 
| Shareholders will be held at the 
| Head Office of the Bank in Toronto 
on Wednesday, the twelfth day of | 
| December, 1945, at the hour of 2.30} 
| o'clock in the afternoon. 
By Order of the Board. 
ROBERT RAE, 
General Manager. 


| Toronto, 22nd October, 1945. 
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Can You 


Estimate Your Credit Losses For oe 


Try it just for fun... yes, it is difficult. 
You may have credit losses and you may 
not, but we'll wager that credit losses in 
general, will increase during the next three 


years. 
o 


Will any of these losses be yours? 


Not if you use Factoring! Because Factor- 
ing is one of the most effective methods 
of eliminating credit losses that is available 
today ... Factoring also includes numerous 


other financial advantages. 


Imagine a 


service that will give you cash for your 


*. 


We would appreciate an opportunity of telling you bow Factoring 
bas belped so many other companies. Inquiry entails no obligation. 


W You con obtain volume items for 
future manufacture without the usual 
expense and difficulties by subscrib- 
ing to our New Prodycts Service. Many 
attractive products available. We 
submit only items that fit your facili- 
ties. If no deol is concluded there is 
no cost or obligation to you. Wire 
or write for complete information. 

comoneeset Sean 


ewe ashe.) 


STRY, INC 


For you who are "buried" 


in plans for equipment or 


| 
i 


: ; 
“ - 
Kee 
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DL INVESTMENT , 


ae bas pt 
UO ater ti rersre 


Mutual I: 


a as 


Admittea Assets... $5,024,159.55 
Surplus .: 2,678,420.06 
Dom. Govt. Deposit 2,450,734.39 


Write tor Financial Statement 


Head Or 
WAWANESA 


Advertising Managers, 
ATTENTION ! 


Why werry yourself about 
whether you are getting the 
coverage you need, where you 
need it and at fair cost, when you 
can get complete basic facts about 
every advertising media in Can- 
ada, local and national, in CANA- 
DIAN ADVERTISING. The cost 
is insignificant. 

CA is published quarterly, with 
interim rate-change bulletins to 
keep you right up-to-date. It lists 
all radio stations, papers and 
magazines in Canada; names per- 
sonnel; gives facts on circulation, 
contract rates, mechanical re- 
quirements, publishing dates. In- 
cludes telephone directery, trans- 
—— and poster advertising, 

00. 

By subscription only; 35 a year; 
$9 for two years. Subscribe teday 
to get the next available issue. 


CANADIAN ADVERTISING 


481 University Avenue, Terente 2 


Ss 


machinery requiring electric motor con- 
trol apparatus, CeCiL represents an un- 


paralleled service. 


C.C.L. engineers offer a broad back- 
ground of knowledge and experience in 
designing and producing electric and 
automatic motor control apparatus for 
railroads, marine applications, cranes, 


mine duty and other uses, 


If you "need any help" on your require- 
ments — call C.C.L. engineers, There 
is no obligation in securing our recom- 


mendations. 


Canadian 
Controllers Limited A ctl Sir 


Bulletin 5400 Type. 5525 


ered hatin 


ecleration. 


Con 
Bra 


CANADA 


Manufactured and sold by 


RAILWAY & POWER ENGINEERING CORPORATION LIMITED 


Montreal, Hamilton, Windsor, Toronto, North Bay, Winnipeg, Vancouver. 


948 


accounts receivable the day your goods 
leave the plant... and at the same ¢ime, 
takes away the remaining bookkeeping, 
the collecting of the accounts and all risk 


of credit loss, 


Industrial Factors specialize in this modern, 
popular method of handling accounts 
receivable. Many companies have proved 
it to be a more business-like method of 
financing and eliminating credit losses, 
and you are assured that your accounts 
will be handled in such a manner as to 
maintain the goodwill of your customer, 


Industrial Factors Corporation Ltd. 


423 Mayor Street, Montreal 


Subsidiory of Industrial Acceptance Corporation with Resources in Excess of $5,000,000 





THE WASHINGTON LETTER 


Two Bidders for Aluminum Plants 
Ask, Govt. Guarantee Against Loss 


Special Correspondence ; 
WASHINGTON~—Sttart” Symihg- | 
ton, U. S. Surplus Property Admin- | 
istrator. is now faced with what 
is undoubiedly his most difficult! 
problem since taking office; how) 
to dispose of 52 goverhment-owned,| 
aluminum properties built at a cost ; 


of $700 millions, and with an in-¢ 


stall@d ingot capacity in excess offi; 
1.2 billion pounds a year. 

These plants, forming the largest | 
single aluminum enterprise in the | 
world and representing 55% of U. S.° 
capacity are war casualties, being. 
now considered surplus. But under 
law, they can't be sold or leased by 
the Reconstruction Finance Corp. 
until 30 days after the Surplus 
Property Administrator has report- 
ed to Congress as to their disposi- | 
tion. Mr. Symington “has “already 
made his report but because it is 
being contested’ by the Aluminum 
Co. of America--on the ground that 

. its ultimate objective is the destruc- | 
tion of Aleoa—Congress has agreed 


full capacity of this industry are 
not immediately encouraging. 
eo . * 


OPA Proposes Gradual 
Price Control Relaxation 

OPA Administrator Chester 
Bowles presented to Congress a 
timetable outlining the proposed 
course of price decontrols through 
June 30, 1946, when OPA’s auth- 
ority expires. He warned Congress 
that unless a careful policy of se- 


lected decontrol. was pursued, the! 
; country would face strong possibil- 


ity of a sharp price’ inflation. The 


OPA’s “decontrol schedule” was | 


based on the premise that controls 


ought to be dropped “a little too | 
early rather than too late, so long | 
as there appears no likelihood ofa} 
general increase in the price level.” | 
OPA’s best guesses on the likely | 
trend of price decontrols in United | 


States -are: 


Food: Controls must be main- | 
tained for the most part through | 


revenue reductions totalled $279 
|millions more than those provided 
‘for in the House Bill, $454 millions 
more than Treasury Recommenda- 
tions and $629 millions more than 
{the $5 billions “safe limit” recom- 
| mended by Treasury-secretary 
Vinson. The Senate Group bill, 
when approved by the Senate, will 
still require House-Senate Commit- 
| tee action before it becomes law. 

Principal provisions of the Senate 
|Committee Bill are: 

In the field of individual in- 
come taxes they voted to remove 
12,060,000 individuals from the 1946 
tax rolls through allowing tax- 
payers to claim, as an offset to 
their 3% normal tax liability, $500 
individual exemption and $500 for 
each dependent. The Committee, 
also following the pattern of the 
House Bill, voted to retain the 
normal 3% tax, but only reduced 
in the amount of three percentage 
points the 4% relief which the 
House were prepared to grant to 


Qi 


TST 


ITH the fighting over, the men and women of Canada’s armed 


THE 


"forces have finished their job. They have earned a grateful 
welcome and all the happiness that peace can bring them. 


If we are to have a peace-time Canada worthy of them, we must 
each help to carry the continuing financial burdens that are as much 
a part of the war as was the fighting itself. 


Unless we do so, we shall not achieve the ends for which so many 
, paid so high a price. 


Sign Your Name fet Vedory Buy VICTORY BONDS 
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Their Job is FINISHED... 
4 NO7/ 


* MANUFACTURERS LIFE 


INSURANCE COMPANY 


Established 1887 TORONTO, CANADA 


to allow 30 more days or a tota], te winter season. Exceptions in-| taxpayers in the higher income 

of 60 days. : clude eggs, potatoes and certain| brackets. .The Senate Committee, 

= vegetables. Milk, certain other | however, voted to give individuals 

‘ : 4 "| dairy products, fish and many can-! an additional 5% straight cut, re- 

Question of Subsidy ned vegetables’ will probably come! ducing the over-all tax lability 

Enters Disposal Talks off control at the end of March.} of individuals below the House 

In this light the RFC was prob-|€hoice cuts of beef will remain | Committee level. 

ably fortunate to receive three bids under control through next spring | They voted to repeal fully 

for these properties, although two | but price controls on dower quality | EPT, following treasury recom- 

of the bids:carried the proviso that | meats will probably be removed? mendations in this respect. It 

the Government should underwrite during the grass-fed cattle run.} will be,recalled that the House 

their production. Both Reynolds | Sugar, fats and oils and canned, Bill provided for a reduction in 

thi ms fruit will have to be controlled at| EPT to 60% at the end o - ‘ 

seer ate ae prvi nated ca least through June, 1946. 1945, with full repeal rae sen HOMESTEAD OPTION ing Oct. 15 installment comprising outstanding ,on treasury shares and 30 cents a share and 12,000 eneness ® 30 cents a share exercisable by 

capacity, and Columbia Metals Co. | Consumer Goods: Textiles and The Senate Committee vedeen | COMPLETED an option on 70,000 shares at 12 issued capital is 2,995,650 shares. at 40 cents a share under June 14 Dee. 15 and 138,000 shares at 46 

required as a condition of lease | clothing may be removed from ceil- |* mended tax cuts amounting to $58 |, Homestead Oil'& Gas has advised cents a share under Feb. 15, agree- Heath Gold Mines advises that 8reement a en Sa See ee eee ee ee 

that their production be subsidized | ing control by April, if the de-| millions for corporations with in- the Toronto Stock Exchange that ment with Glengairn Securities payment has been received cover- Ltd. Balance" of retin eral eee 15, 1946. Issued capital ig 

with a government guarantee | mand-supply position at that time come of less than $60,000 a year | Payment has been received cover-! Ltd. There are no further options.ing an additional 50,000 shares at prises an option on 200,000 shares | 2,162,005 shares. 

against loss. Aluminum Co. of Am- is more nearly in balance. “Minor; and provided for miscellaneous = ig aE aba" - 

erica, on the other hand, was pre- Consumer durables” .,ay be de-| corporation relief in the amount 

pared to operate there properties controlled by Jan. 1, but major ap-| of an additional $228 millions. 

with no strings attached. Apparent- | pliances and durable goods will | 

ly neither the Reynolds Co. nor | probably require control until next 

the Columbia Co. was prepared to! June. 

compete unaided against the well- | 6 <7e' <8 

financed and_ strongly-entrenched S 
se 

Aluminum Co. 


* * * 


HEAD OFFICE 


The Senate. concurred in the 
House recommendation that Social 
Security Taxes be stabilized at the 
present 1% level through 1946. 
nate Committee Votes They voted down the House Bill 
; Deeper Slash in Taxes provision that excise taxes be 
Both the Surplus Property Ad- The Senate Finance Committee dropped back*to the level of 1942. 
ministration and the RFC, which: voted tax reductions in 1946 for in- Here is the present position on 
will eventually sell or lease these dividuals and corporations in the) tax legislation, as against earlier 
properties, are now looking to Con- | amount of $5,629 millions. These’ recommendations: 
gress for direction on the question | 
of subsidies. The RFC realizes | $ Millions————_—— 
that any negotiations with Alcoa | Senate 
may invite Administration censure | Treasury House Committee 
since Attorney-General Clark has | Individuals Proposals Bill Bill 
already indicated that his office | Income Tax Relief .. SV ahOsRaaicels + eee 2,627 2,948 
may legislate Alcoa into a number,| Federal Car Tax Relief 140 140 
of small companies. Alcoa Vice-,| Reduction of Excise Taxes 3 535 nil 
president I. W. Wilson has gone on | — —— 
record -to the Senate to the effect 2 . 3,302 2,788 
that Federal subsidies, if granted, Corporations 
would be “an invitation to reckless,| EPT Relief ... Bis nc otc Me 1,300 2,555 
extravagant and calculated mis-| Normal-Surtax Relief 404 58 
management.” President Truman; Capital Stock Relief i 184 nil 
has already expressed the view that! Floor Stock Tax Relief 160 "28 
as many as these plants as possible | — a 
should be kept in production. i 2,748 2,641 

Meanwhile existing aluminum — — 
facilities are not operating at any- | Grand totals 5,350 5,029 
thing néar capacity and the Prose | Individuals ‘ 3.302 2,788 
pects of pre-war uses taking up the . Corporations 2 2,048 2,841 


Since 1897... MoreHousing 
Weitsemeasci merece lor Montreal 


| Expect to Use Buildings 
H i fH at Bouchard and St. Paul 
| PErmite For Commutors 


MONTREAL (Staff)—The newly 
appointed emergency shelter ad- : . 
ministrator for Montreal, Pierre ‘a’ F =| 0 Bee ie = |=) 
Beullac, has stated in a radio talk ; | Bi hi 
that to date he has received 634 ap- ae 1 i Ce | eit 
plications for shelter and that he ela oe ; 
believes, by using the government- 
OR QUANTITIES ON A PRODUCTION owned properties at. Bouchard and 
BASIS. SEND FOR OUR ILLUSTRATED St. Paul l'Ermite, the local housing 


BOOKLET “ crisis can be met. 
« ieee ae Mr, Beullac notes that a number 
. 


of. new .buildings in Montreal are 
near completion, that a Wartime 
Housing Ltd. project will give 
some aid and that these with other 
projects of the Government and 
private builders will take care of 
welding, are speci- ‘ing: present acute housing needs, 
alties of our shops, Beagix &mm Ting, As regards the Bouchard and St. 
Assempf: Rives; "8 Paul l'Ermite buildings, he said 
ng. ng, Reconstruction. Minister Howe had 
promised to turn these structures 
jover to him immediately, repairs 
| would be made, and adequate trans- 
| portation facilities to Montreal 


| would be provided at reasonable 
eos. ANOTHER 
Housing Enterprises (Montreal) 
Ltd.—first local subsidiary of the 
insurance companies’ new Housing A N S W E R 
; Enterprises of Canada Ltd.—is said 


likely to ungertake initially a rela- 
tively small development in the 
north end of the city that might be 
completed this coming winter, with 
rents ranging from $20 to $40 and 
priority to veterans. 

The new wing of the Wellesley 

Hospital, Toronto, is now being 
constructed by Pigott Construct- 
ton Company Limited. D. E. 
Kertland, W. L. Somerville, 
Associated Architects. 


PIGOTT CONSTRUCTION COMPANY tame 


Pigott Building, HAMILTON 
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WHEN YOU HAVE ANY SPECIAL 
SHEET METAL WORK TO BE DONE, 
REMEMBER—WE ARE EQUIPPED AND 
READY TO MANUFACTURE AND 
ASSEMBLE SHEET METAL JOBS 
— WHETHER IN SINGLE UNITS 


brat eee 
" o 
& 


Parts Like This... 
requiring accurate 
cutting, intricate 


SKYLIGHT and 


@ Behind the building and planning of the new wing of the 
Wellesley Hospital, Toronto, is a construction force that has a 


history and a future... the Pigott Construction Company Ltd. 


Hipped Skylight with 

attached Ventilators, Galvanized 
or Copper Skylights are durable, 
fireproof and waterproof, They 
will not rust, warp or get out of 


shape. es Powdll River Ca. 
‘Buys Aero Timber 


From Our Own Correspondent 

VANCOUVER—Powell River Co. 
| was successful bidder with War As- 
| sets Corp. for the extensive timber 
: : | hoidings of Aero. Timber Products 
stalling E.S.P. Skylights Ltd., wartime airplane spruce prod- 
and Ventilators. _ | uction organization formed by the 
. / | Dominion Government three years 


TTS TE | ago to operate in the Queen Char- 
VENTILATORS 


| lotte Islands and elsewhere along 
Ormsby-Swartwout Ventilators 


the B. C. coast. 
take bad air up and out—no The big*pulp and paper company 
down-draft is possible. Rotating 


wm Wines Sale teearinan, ate | is' said to have paid about $950,000 
cannot stick or corrode, they for the property, and there were 
move with the air. additional considerations. With the 
timber went logging equipment, 
roads and camps which can be used 
in development of the Queen Char- | 
Bee 5. lotte holdings. 
Powell River Co, thus further | 
safeguards its position as a holder 
of standing timber and will be able 
to proceed with its long-range pro-, 
gram on a sustained yield basis. ~ 


This sixty year old company has gained wide experience in 


the hospital field by building such fine institutions as St. 
If you are making improve- 
ments to your plant and 
you want to brighten it up 
—get more daylight, get 
better air circulation by in- 


Michael’s Hospital, Mercy Hospital and St. Joseph’s Hospital, 
Toronto; The Mental Hospital, St. Thomas and others at 
Welland, Hamilton, Parry Sound and Sarnia. 


It is sound business to place your. building contracts in 


experienced hands. 


We can supply Sheet Metal Building Materials of all kinds. Send 
for literature on any particular line in which you are interested. 


Harbour Commission Building, TORONTO 
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A Billion For Prosperity 


‘ 


Once Again Able to Put the Consumer 
First, Canada’s Utilities From Coast 


' 


Toronto, October 27, 


+ 


1945 


institutional advertising, why ng 
conditions existed, and how un- 
representative they were of nor-| But in general, the civilian 
mal public .service. Observers|;customer is again the white- 
now state that this policy has|haired boy. The expansion plans 


important to reconversion, and to 
services for returned servicemen. 


———— —— eee 


Member of Audit Bureau of Circulations No. 48 iF 


program will probably provide 
95 million man-days labor over 
the next 10 years. 

These long-term programs pro- 
vide not only. volume but stabil- 


No 


€ 


| te 


to Coast Have Already Earmarked 
Over a Billion Dollars for the Job 


Now in motion is the biggest ; definitely planned for the future. 
jobmaking program of any single |For example, Bell Telephone Co. 
Canadiat industrial group. Over | of Canada, which installed about 
a billion dollars in expansion | 60% of the telephones in the: Do- 
plans have already been anounc- | minion, has ‘announced a $50, mil- 
ed by Canadian railways, power | lions expansion program, is‘ al- 
and ‘gas companies, transit and | ready beginning on some of the 
telephone services. These ‘ate: the |detailed work. 

definite programs that have. al- 


iat hoon tantunend aod: te: The steam railways alone have 


expansion plans totalling more 


paid, that consumer goodwill is 
at an extremely high level, in 
\spite of the discomforts many 
jutility firms had to impose on 
their customers, 


War Job Still On 

The utility firms’ war’ job is 
still not wholly over. The rail- 
ways must carry back to their 
homes the half a million service- 
;{men they todk abroad. Power 
| and: fuel firms and telephone 
;companies must still give prior- 
\ity to the demands of industries 


sketched above all have as their 
aim the old goal inherent in a 
private -enterprise economy: 
pleasing the customer. 


The special importance of the 
utility firms’ expansion plans 
arises out of several special con- 
ditions. First, the jobs these ex- 
pansion plans can give are var- 
lied, call for skill, and are, neces- 
| sarily, long-term. A _ power 
‘development can’t be built in a 
day. Most utility plans extend 
over very long periods. For ex- 


ity of employment. For the 
immediate future, the needs of 
the utility systems for equipment 
to make good the wear and tear 
on pre-war stocks is keeping up 
strong demand for workers in 
the capital foods industries—the 
vulnerable point of our economy. 
Transition from arrhy transport) 
to inter-city buses, from tanks to | ' 
railway engines will be an im- 
portant element im keeping em- 
ployment and wages high. 


Link With Housing 


proved. If you add the potential 
developments, the: Seaway power, 
the Montreal and Toronto sub-/| 
ways, another billion would not, 
be hard to find. Save 


The expansion picture extends | 
to all types of utilities. Most com- 
mon are plans to bring electricity | 


than $600 millions for a long- | 
range program extending: over 
about 10 years. About $60 millions | 
of this is earmarked to extend the | 
field of operations of the railways; | 
the rest to effect other economies 


| in operation. 


The transit systems of Canada’s | 


to Canada’s 732,715 farms. On- | cities and towns,. and the bus: 
tario, Manitoba, Alberta and B.C. /lines operating between them | 
have rural electrification pro-|have laid extensive plans for re- | 
grams well in hand; the Mari- | organizing and improving trans- 
time Provinces, Quebec and Sas- | portation services. Typical of the 
katchewan recognize the need to|scope of: these developments is 
bring farm living standards up|the Toronto Transportation Com- | 


to city levels, and are investigat- 
ing costs and. possibilities, . Not 
all of these programs are spon- 
sored by publicly-owned firms, 
though in areas where geography 
makes high costs inevitable, pro- 
vincially-owned commissions are 
taking responsibility for it. 


Other electrical developments 
are swinging into action. Quebec 
had a tremendous expansion of 
hydroelectric installation during 
the war, is now devoting effort to 
making the power available to! 
domestic and peacetime industry 
consumers. First need of most 
other provinces is greater devel- 


oped generation and transmitting |ture of all the expansion plans. 


capacity. To develop such capa- 
city, utilities are preparing to 
spend sums ranging from Prince 


Edward Island’s $500,000 (for em 


tension of existing power lines) 


mission’s ambitious $51 millions | 
project to provide rapid. transit | 
for Canada’s second-largest city. | 


The gas industry is._now in the | 
midst of a comprehensive pro- | 
gram of ‘research «and develop- | 
ment, designed to adapt war-born | 
techniques to provide economies | 


| for civilians, Emphasis is heavily 


on the domestic consumer. 


Civilian Customer Focus 


This focusing of attention on! 
the civilian private customer is | 
the most striking change war’s | 
end has produced in utilities op- 
eration; it is the outstanding fea- 


During the war; the utilities did | 
what they could for the non- | 


sarily, to: come last. With indus- | 


to British Columbia Electric Rail- | "2! Production increased 116% 


way’s $33 millions for develop- 
ment of power sites. 


Big Telephone Job 
Telephone companies have first 


|}and spendable income of  con- 
sumers more than 80% higher as 
well, demands for service were 
strong and heavy, and men, ' 
{materials and equipment were 


| just not sufficient to meet all de- | 


essential user, but he had, neces- | 


ample, the railways’ postwar 


While Other Costs Have Risen 
Electricity Costs Have Dropped 


¥ 


Second reason for the import- 
|ance to the consumer ,of these 


| public utility programs is their 
| intimate connection with hausing, 
In Canada housing means not just 
| shelter, but shelter with conven- 
jience. A house must have ade- 
quate connections for power, 
light, and fuel, be close to ade- 


’ 
| stalled: lighting fixtures, milking 
| machines, washing machines, re- 
|\frigerators. But experience in 
| other areas has shown that this 
is only the beginning of a market 
|cycle. When the standard of liv- 


jing is raised by these installa- 


quate transportation, be on a|tions, the consumer looks at his 
well-lighted street, and (in an in-| whole business and housing ar- 
creasing number of cases) have a/rangements with a different eye. 
telephone, Unless public utility |For example, one electrical firm 
firms can expand sufficiently to|in the United States found a 
service the 50 to 60 thousand |close connection between instal- 


houses a year Canadians hope to 


build, the housing job will be | 


only half, done, 


«- Of majdér importance is the 
public utilities’ service to indus- 
try. By providing. cheap fuel, 
light and transportation, Cana- 
dian public utilities help industry 


‘reduce’ costs, and hence prices to 


domestic customers. Still more 
vital is the help cheap utilities 
give in maintaining a competitive 
position for Canada in the inter- 
national market—helping to sell 
the $1 of goods-out of every $8 
that we need ‘to maintain our 
national income. 


Wider Markets . 

Finally, the public utilities’ ex- 
pansion program means to.Cana- 
dian industry a vast expansion 
of the domestic’. market. 
|Manitoba’s rural electrification 
scheme, for instance, is expected 
to mean a $5.1 millions: market 
expansion for electrical appli- 
ances alone. Every new: electric 
meter, every new gas connection, 
means new customers for appli- 

ce manufacturers. 


lation of electric lights and pur- 
chases of new furniture and paint. 
The improved lighting created a 
new demand for better surround- 
ings. 

This ‘provision of new oppor- 
tunities for consumption coin- 
cides with a long-term tendency 
|in North American life to depend 
| more and more on the services 
of utility firms. The home—for 
which 85% of the country’s buy- 
jing is done—is a case in point. 
| It didn’t take the war to set Cana- 
dian housewives searching for 
ways to cut down on the tedious 
| work of housekeeping. The cult 
of the electricity - or - gas - using 
work-saving kitchen was already 
well established in 1939, and was 
spreading to other rooms in the 
house. Lack of income seemed 
to be the only factor restraining 
;|women from bringing at least 
their kitchens thoroughly up to 
date. 





Trend Intensified 


But the war has intensified 
;that trend. On the one hand, 


to catch up with immediate de-| mands. So the civilian was asked | 


mand from users in areas already 


dians are reportedly waiting for 
telephones. But extension of 
Canadian telephone systems is 


to accept dimly-lighted streets, | 
served. More than 100,000 Cana- | party-line telephones, staggered. 


urban transportation, restrictions 
| on travelling, while the utility 
firms reminded its customers, in 


Enterprise at Work—VII 


Failure, Debts and Stiff Competition 


Can’t Hold This 30.year-old Monitrealer 


Casualties among his customers during the depression of the 


*thirties cost a young Montreal 


salesman his business and left 


While the cost of living has risen 19% since before the.war, the 

cost of electric power. for domestic use has continued its down- 

‘ward trend. In spite of addition of an 8% sales tax in 1939, costs 
are down to 94% of pre-war levels, 


of his bank in the enterprise. His new, modern factory in Valley- 
field, Que., stands as a symbol of a realized ambition, but right 
beside it are two large vacant lots which he bought at the same 


him $7,000 in debt. Holding down two jobs, one in the daytime, 
one at night, in three years every penny had been paid off, a small 


time, and they symbolize continued faith in the future. 


for future plant expansion. 


They are 


stake accumulated and he was ready to make a new start. 


The recital of Henderson’s story-book career strains credibility 
when you first hear of it, but when it comes from his own lips it 


Today Dave Henderson heads his own manufacturing plant 
which provides employment for 60 people. Next month he will 


open a new factory at Valleyfield which will triple present pro- 
duction and employment. 


Below The Financial Post presents the seventh in its series of 
the individual enterprise system at work. 


Only 30 years old last April, but already a veteran of 17 years 
in business, David John Henderson is making industrial history in 
Montreal today. 

His career reads like an Alger book that was never published 
because it strained conviction. At 13 he started to work as messenger 
boy in a jobbing firm. At 17 he set up his own jobbing business. At 
19 his business failed and he found himself owing $7,000 to a handful 
of creditors. Three a 
years later he had 
paid back every nickel 
of that debt and gone 
back into business for 
himself. Today he em- 
ploys 60 people in his 
Beacon Products Inc., 
a felt shape manufac- 
turing business with a 
turnover running into 
hundreds of thous- 
ands of dollars annu- 
ally, and next month 
he is opening a new 
factory that will em- 
ploy 200 and more 
than triple his present : ne 5 | 
capacity. 

Henderson in_ his 
brief career has run 
the gamut of business 
experience. He’s 
known the flush of 
success and the heart : 
pangs of failure, the 
weariness of battling ™ ° 
against odds_ that MR. HENDERSON | 
should have _ been 
unsurmountable and the warmth of a‘ friend's helping hand when | 
a situation looked hopeless. He knows what it means to wear the | 
same pair of shoes for three years because there wére too many | 
other demands on his small income, and what it’s like to have a | 
bank grant him credit running into thousands of dollars on the | 
strength of his ewn signature and the assets it represented. 

Today Henderson is tasting the success he dreamed of as a boy | 


4 


‘ 


: ; : ott 
of 13. but he’s by mo means satisfied with it. He is competing with | paid over all the money to his creditors, he still owed something | 


two well-established corporations in the manufacture of felt hat | 
grapes, and competing successfully enough to have the solid support j 


somehow seems no longer fantastic. Behind the facade of youth, 
which shows itself in a slight, tense figure, eager blue eyes and 
sharply cut features, is an undercurrent of energy and vitality that 
the visitor can feel even when the young businessman is relaxed 
and theoretically at ease. When he moves to attend to some business 
matter, you can almost imagine you hear the hum of an invisible 
dynamo. ° 

David Henderson was born in Montreal and at 13 took his first 
job at $5 a week as a messenger boy’ with Olivier of Canada, a job- 
bing firm engaged in the handling of felt hats, ribbon and similar 
goods. Two years later,,in 1930, Henderson was on the road for 
Olivier’s as a salesman, and when the depression made itself felt 
in 1931, he returned to the Montreal office as assistant manager, at 
the age of 16. 

“I enjoyed the office work, because working with the books and 
handling all the correspondence taught me more about running a 
business than any course I could ever have taken,” he says. 


Getting His First Start 

By the end of 1932, Henderson figured he had had enough expe- 
rience to justify going into business for himself, so he severed his 
connection with Oliviers and started to buy and sell ribbons. With 
only $100 as working capital, the 17-year-old businessman bought 
from manufacturers and sold to retailers, counting on quick turn- 
over to keep him in funds. ; 

His luckiest, break came when he first decided that he needed 
more turnover to keep both himself and his business alive, and 
invaded New York, headquarters of the ribbon and felt industry 
in the United States, to find a manufacturer who would grant him 
credit. 

With $25 in cash and a one-way ticket to New’ York representing 
his sole wealth, Henderson embarked on his venture and spent a 
fruitless day touring the manufacturing district. No one was very 
enthusiastic about extending credit to a 17-year-old with plenty of 
ambition but no assets to back it up. 

“I was just about ready to admit I was licked,” he says, “when 
I visited the firm of Beacon Cut Products, operated by a man named 
Max Levine. He listened to my story and gave me all kinds of 
encouragement. He not only gave me ribbon on credit, but paid 
my fare back to Montreal. That was the beginning of a friendship 
that has continued to this day, and it-was also the real beginning of 
my business career. I had credit and was on the way to success. 

Henderson built up his business to a volume of $30,000 a year 
and was doing nicely when the real impact of the depression sud- 
denly hit the industry and drygoods firms, among others, began to 
crack up all over Canada. ’ 

“Every morning I would read about another failure in the paper,” 
he relates, “and every failure meant a few more hundred dollars 
on the books that:I could never collect.” 


Paying Off His Debts 
Finally things got so bad Henderson found himself “miles over 
my head in-debt.” The situation left him with two options—to make 
an assignment and let his creditors get what little they could from 
his stock, or to sell out and try somehow to pay off his debts. Hen- 
derson chose the latter course. When he had sold his stock and 


like $7,000. : 


‘ 


{ 
With his dream shattered and his money gone, Henderson went 


l 


i | women who have been deprived 
> But “the ‘Thcrease doesn’t stop ,of the overworked general serv- 


there. Introduction of (for in- | ant, have re-adjusted their ideas 
stance) electric power to newjas to what constitutes proper 
areas méans first. an expansion of |equipment for handling house- 
demand for the conveniences for | work.. On the other hand, women 
whose sake the power was in-|have become better acquainted 


with his firm to pay the entire $30 to hie creditors. Then he got 
a night-time job, playing the violin in night club orchestras to earn 
an additional $25 to $30 a week. Most of this, too, to turned over 
to pay off debts, and kept himself alive on the balance. 

For three years he worked a minimum of 18 hours a day and 
denied himself every luxury, but at the end of that time he had 
paid off every penny of his obligations. 

More than that, Henderson had even managed to save some 
money, and by 1937 he was ready to take the plunge into business 
again. Through all the years of poverty and hardship he had worked 
with the one objective of being his own boss until it had become 
almost an obsession with him. 

When he reopened his jobbing business under the name of D. J. 
Henderson in 1937, those years of self-sacrifice and integrity paid 
off. Manufacturers remembered young Dave Henderson as the boy 
who had paid them in full when he could so easily have followed 
the trend of the times and gone into bankruptcy. They were more 
than willing to help. 

“TI got notes endorsed by my friends and the bank would discount 
them, And I got credit from practically all of my old suppliers. 


I kept my promises and met my obligations and my business grew 
quickly.” 


si to Oliviers and got his old job back at’$30 a week. He arranged 


A New Start Again 
By 1938 Henderson was turning over his stock to the tune of 
$65,000 a year and putting most of his profits in the bank, By 1940 
Henderson had almost $15,000 in the bank and decided it was time 
to take another step he had been considering for a long time. Felt 
hat shapes—processed in, the form of a conical hood, which both 
men’s and women’s hatters used to make the finished product— 
were one of his most successful lines as a jobber and demand was 
strong. There were only two companies manufacturing them in 
Canada, and Henderson felt they could not produce enough to meet 
the demand. The fact that they were long-established corporations 
didn’t bother him a bit. So he decided to go into the manufacturing 
bysiness himself. 
“I'd been through all kinds of plants in the United States, during 
(Continued on page 28) 


WELL- TATA 
-/IM OFF TO 


“Henderson went back to his old job at $30 a week, arranging to pay 
all this to his creditors. Then he got a night-time job playing the violin 
to earn an additional $25 to $30 a week.” 


Back to civilian life goes the telephone, as fac- 
tories work full speed to ease the shortage of 
telephone instruments that has kept waiting 
lists for telephone service lengthy. Production 


| 


is at a high level, but shortages of wires and 
cables for overhead and underground installa- 
tions, and of equipment for central switchboards, 


with industrial technique— 
among them time study. Within 
the last five years, several orig- 
inal researches have been made 
into the question of ‘kitchen rou- 
tine. One of these stated flatly 
of the work done in 
the average kitchen is wasted, 
could be eliminated by (1) proper 
equipment (2) proper engineer- 
ing of the work areas (3) proper 
scheduling of operations. 


that 50% 


Appliance firms say this sort | 


of thing is having a great deal 


add to the problems of expanding service. 


fed and played with on a regular 
schedule. The  pschycologist- 
inventor's child reportedly 
|thrives, and the mother’s work 
}is cut down substantially from 
ithe five hours and 41 minutes a 
|day for the baby alone which is 
aoe the accepted minimum. 
These are only some of the new 
frontiers that are being approach- 
ed now that the industries which 
supply the motive power for such 
performances are turning back to 
the civilian, but their biggest job 





more effect on women now that is less glamorous. The North Am- 
they have watched, in greater |erican standard of living is often 
numbers, the effect of adequate | measured by its use of public 
machinery and design in indus-| utilities: the number of tele- 
try. |phones and radios in an area has 
for a long time been considered 
New Applications |a clear indication of the prosper- 
It has also resulted in greater | ity of the community, With Cana- 
interest in application of elec-|dian sights set on a postwar 
trical power to other household {national income of more than $8 
activities. An example—possibly | billions, the utilities industries 
extreme—is the widespread in-|can look forward to a concentrat- 
terest aroused by publication in| ed job of supplying the domestic 
a recent issue of a women’s mag- | consumers whose standard of liv- 
azine of a scheme for the elimin-|ing is being measured, and the 
ation of much of the work of | industries that supply the Cana- 
baby-tending. The child lives in| dian -families with their other 
a “soundproof, dirtproof box” | necessities of life. The expansion 
with constant temperature and | plans now getting underway are 
humidity; is bathed once a week, | basic to that long-term effort. 


Proportional Voting * 
Plays Queer Tricks 


In Winnipeg Election 


From Our Own Correspondent 
WINNIPEG — Every provincial 
election in, Manitoba kicks up a 


grist of talk about the merits of | 


proportional representation voting 
in Winnipeg and the one on Oct. 
15 has been no exception. 3 

Whatever may be its advantages, 
theoretical and practical, it is al- 
ways a sort of puzzle to the voters 
themselves and their mystification 
is evidenced in marking of their 
ballots. ‘ 

Of the 20 candidates in Winnipeg, 
only four were elected on the first! 
count. One was a member of the 
Government and the other three | 
were from the Opposition—two CCF 
and one Independent. In the trans- 
fer of their surplus votes, there 


| erence. 


It no doubt is correct that most of 
the voters who voted in Winnipeg 
got some representation in the Leg- 
islature, provided they marked en- 
| ough choices on their ballots. Some 


i 


| voted for one candidate only, some 


for only two, If their candidate 
wasn't elected they lost their vote 
entirely. In the counts there were 
some llth, 12th, 13th, and 14th 
choices counted, although only* 10 
could be elected. This illustrates 
that if a voter wants to make sure 
of full exercise of his franchise he 
should mark his ballot for all the 


|20 names on it in order of his pref- 


Thousands of the most 
conscientious of voters only went 


;up to 10, the number to be elected, 


but not beyond. 





were second and subsequent choices 
for candidates of all parties, a prac- 


Took Fifteen Counts 
After the first count it was not 


tice which neutralizes and often} until the 9th that another candidate 
destroys the evident intention of|was declared elected, one of the 
the voter even though no one can|CCF ticket. A Liberal went in on 


avoid it but himself. 


Transfer Benefits All 


the llth, and another CCF on the 
13th. The final 15th count elected 


Minister of Mines and Natural| three, two of them without the 
Resources Hon. J. S. McDiarmid ran | quota. 
second to provincial CCF leader, | The question of redistribution is 
S. J. Farmer, in number of first| bound to be before the new Legis-. 
choices. He had 3,549 more votes | lature, as it has been before the last 
than needed to elect him. In the|three although nothing has been 
transfer of his second choices the|done. There are some who want 
largest number went to other Lib-| proportional representation applied 
eral candidates, the next largest to| to the whole province, subject to 


Progressive Conservative  candi- 
dates, but some went to CCF can- 
didates, Labor-Progressives, Social 
Crediters, and Socialists, all op- 
posing the Government, There were 
only two on the whole ballot of 20, 
Lewis St. George Stubbs, Inde-. 
pendent, and Lloyd Stinson, CCF, 
who didn’t get any benefit from the | 
McDiarmid surplus. 

It also happened in the counting | 
of the ballots that the votes for a 
Labor-Progressive candidate after 
his elimination, elected’ a CCF 
member, although the two parties 
are violently opposed to each other. 


dividing it up into a number of 
constituencies, each with two or 
more members. 

If it were applied to the whole 
province, opponents ‘of the system 
contend strong government would 
be impossible. Seldom does a win- 
ning party get much more than 50% 
of the popular vote. Under P.R., 
they contend, the combined “Opposi- 
tion would be nearly as strong as 
the government, and it would be 
constantly forced to compromise 
and continuously faced with the 
chance of defeat on the floor of the 


House. 
’ 


Gear V-Loan Objectives 
To Results of 8th Loan 


Provincial Goals Closely Approximate ‘Last 


Receipts Except in 
Individuals Asked fo 


OTTAWA (Staff) — With the lists 
now opened for Canada’s 9th Vic- 
tory Loan, it is found that provincial’ 
objectives are geared Very closely to 
actual performance in the 8th loan. 

Total objective for individual sub- 
scriptions in this loan is $800 mil- | 
lions, Actual collections in the 8th | 
were $836 millions. Nine millions of 
this difference is accounted for by 
lower western provincial objectives | 
due to poor crop conditions. 

Nominal objective for the loan is! 
to raise $1.5 billions from individu- | 
als and special names. Present hope | 
among informed NWFC staff mem- | 
bers is that close to $18 billions will | 
be raised of which oyer a billion | 
will come from individuals and $800 
millions from special names. 

Here is the provincial scoreboard 


Crop-short Prairies — 
r $800 Millions 


of official objectives together with 
previous objectives and actual sub- 
scriptions: 


PROVINCIAL OBJECTIVES 
9th Victery Lean 

thousands of doWlars*—— 

Sth Lean 8th Lean 8th Lean 

Individual Objective Objective Receipts 

B.C. . 69,000 59,500 70,788 
Alta. cess. 35,900 
38,650 
36,900 
293,700 
143,900 
17,000 
29,750 
2,700 


Man, osoeee 5 
Ont. ..... - 347,000 
P 179,000 
19,000 
31,000 

2,800 


31,200 
800,000 


N. B. wcccce 
W..Be ccccve 
P. E. 

Armed 
Services . 
Total ..... 


*17,000 
675,000 


Special 
Names ,.. 700,000 675,900 

1,500,000 1,350,000 1,568,923 
*These figures represent only the over- 

seas subscriptions by Armed Forces, They 

are not therefore strictly comparable with 

the 9th Loan objective wkich includes all 

Armed Services personnel. « 
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e . * e a prove service—and probably re- 
Public or Private Ownership Major Question _ [ies \- tne his 
others. 
‘ . * . olan ae ae Columbia 
ectric Railway has:by no means 
In Filling B.C.’s Urgent Electric Power Needs  jieciein ai’ ty swag 
the decision as to whether it 
One of the most important; 1944, announced a $50 millions | It seems probable that the issue 3. To investigate thoroughly | Would be taken over. It was pro- 
problems facing British Colum bia|Postwar program of expansion | will be submitted in the form of a| the rates and conditions of serv- | ceeding to start on its yin = gr 
olay.is that Stabiateie and development, of which $33 | plebiscite to voters in Vancouver | ce with a view to revision of the po oa program = waltn im- 
ee ee € more! millions would apply to its elec- | and the 30 other British Columbia | same. cludes: 
electric power to supply the tric business, $3 millions to its gas municipalities directly concerned,| 4. To fit the properties into the} 1. Construction at an approxi- 
-province’s needs, The principal | business in Vancouver and Vic- | but there is considerable criticism | general program.. | mate cost of $17 millions of the i dete 
question recently, however, hasjtoria, and $14 millions to its|of such a move since so much| 5. To make the necessary serv- | Bridge River hydroelectric plant ° HE trail has been a long dark way. 
been whether this need is to be| streetcar and bus service in Van-/| will depend on the means em-|ices and reconstructions required | and two 230,000-volt transmission At times it seemed we might not see the day 
satisfied by old established priv-|couver,. Victoria and New West- | ployed ae over eas for extension to adjacent rural wo to bring its power to Greater But now at last the rising sun is ours 
ate enterprise or through public minster. The question to be submitted | areas. ancouver. 
ownership. That public ownership of Brit-|might permit several interpreta-| § To proceed with the general| 2. Expenditure of $6.5 millions And with it comes new challenge to our powers. 
Principal target of public own-| ish Columbia Electric Railway is| tions and result in so much con- program of development and ex- |on a new $2 milJions substation in wm Was war naught but a game to win by score 
ership advocates is the British | feasible was the conclusion of the |fusion ‘that the result of the| pansion. Vancouver and other projected —_ And, having won, to cheer, and strive no more? 
Columbia Electric Railway Co.,|recently released report of W. C.|plebiscite might actually mean/ 1, connection with point No. 5,|@dditions to loweft mainland cere ah h have died 
operating subsidiary of British | Gilman & Co. of New York, which |very little. A final decision on the commission reported that in |électric transmission and distri- : if that be all for which our men 
Columbia Power Corp., which| was engaged to survey its feasi-|this matter is expected to be/i. territory of West Canadian | bution systems. This expenditure = Then we have lied. 
supplies the southwestern portion | bility and the method of carrying |made at a meeting of municipal | 5. 4,, Wecteic there were up-|is expected to be made in the first = = 
-of British Columbia end Van-| it out on behalf of the Provincial | delegates on Oct. 31, 1945. unde of 1,000 potential rural|three years of the program. = = 
couver Island, covering an area|Government and interested muni-| Meanwhile, the province Ras O)-| stemers who might be served] 3. Expenditure of $9.5 millions Serres © Canada, most favoured of the lands, 


of over 1,500 square miles and |cipalities as a result of neither | ready entered the power business by reconditioning and expanding|on miscellaneous additions and Sprens Review whereon our right to victory stands; 


serving a population of over 570,-| the province nor the municipali- | with the appointment last May of the existing distribution network, | betterments affecting electric 1p nd ppres 
; : x ' Our vow to free succour those o sed— 
000 with electric railway trans- | ties seeming to be inclined to take |a three-man power commission to They stated, “This is one of the | service, including new rural lines. ee . to free a 


portation, electric light and/the initiative in the move to pub- | carry ‘out its rural electrification best areas in the province for a| The total of approximately $33 2} a , Provide for those who fought and are distressed, 


‘ power. This company, late in lic ownership. ecules toe wtin ean = rural electrification development.” | millions will be spent during the Sy Who risked without reserve’ all they could give 


proceed to take over various pub- The commission also indicated 10 postwar years and all com- ; To break our foes that we might freely live. 
lic utility operations to be com- nS If we now stop to haggle at the cost 


Background for Expansio bined with the provincially-op- re ; 
eee peneron erated system. Samuel R. Weston| (/tilities Scoreboard 2S Then we'll have lost. 


is chairman of the commission 


5 h C 4 bi with Forrest L. Shaw and Major- e e . ae 
x if we play square with those who “fought our fight, 
ritish Columbia  ceeceico's'==| British Colambia | #3 aided ciphipaccmaescpennca 

Public versus private ownership is the big question for One of the first acts of the body = Postpone our buying things we little need— 
utilities in British Columbia, where publication of the Gilman |Was to engage H. G. Acres & B.C. Canada Prevent inflation growing through our greed; 
report has centred attention on possible public ownership | C° of Niagara Falls, hydroelectric | ty eyery 100 occupied houses there are: Co-operate in peace as well as war 


4s . : : ; power experts, to investigate 
of British Columbia Electric Railway. While the province | power .possibilities at Campbell| ‘Telephones ....... opennes Kididhiiewevhinaes 48 40 By loaning to our cause a little more . .. 
84 78 If we keep faith until the job is done 


has gone ahead with plans for rural electrification under a_ | River, Nanaimo a and other : 
new three-man Power Commission, BCER is proceeding with sites to determine the most econ- CERSCCECOTOT EEE EOS H0.0'9 4:5 

illi : 114 omical power development for| Vacuum cleaners ....ccccccsccecccceeseses 33 24 Then we'll have won. 
a $50 millions expansion program, $33 millions on hydro- Vancouver Taland. ‘The ‘co rm manta 


electric development, $3 millions on improvements to the | sion also stated it was considering IID 5s. ncbds cates wrens eeennes 21 2.1 
gas distribution system, and $14 millions on the moderniza- ja long range plan for power de-| Electric light ... 
tion of streetcar and bus services in Victoria, Vancouver and | velopment. Gas light 0.1 0.4 
New Westminster. ° _Commission Program s 7 , : 
i Later it was announced that the | For every 100 residents: . 
British British Columbia Power Commis- 
Columbia Canada | sion would take over three of the 
Rated potential power (h.p.) igevipis . s0f1i,506| Soot ee ameein ae | en wets OD) 
Power already developed 864,024 10,293,763 1. _ Connlien Hydro Elec- Telephones (residence and business) ........ 
ric Corp., and its subsidiaries, ic bi 
Power generated in central eectric sown Urilities tél; Alect Bas Average monthly domestic electric bill ..... 
stations (millions of kw:h.) 2,624 10,490 |S Ae Genel: LAR: ae | RES REY SeReRH ES per customer 
Power Co. These companies op- 
es erate in North Okanagan and 
domestic customers ...... tiie 190.9 2,843 a untry and on Vancou- 
cémmercial lighting ........... 116.7 1,261|_ 2. Nanaimo-Duncan Utilities | that it would propose develop- | munities served by the company, 
: Ltd., operating in the east coast |ment of about 50,000 horsepower | including Kamloops and upper ' 
‘small industry .....cceeeeeeess 44.5 665 bection of Vanoeaver Island and /|on - Campbell River — site | | a ies were aurees 7 ® 
: altspring Island. and reported, “The general pro- Cnpeny & Tur y MORE VICTORY BONDS 
large industry 1,926.3 29,454 3. Columbia Power Co., serving | gram envisages a complete elec- | development division will provide B u 


street lighting 19.5 . 193|the towns of Golden, Nakusp, /|trical development for Vancou- | rural customers with complete in- 


: : Sechelt, Williams Lake and/ver Island, with all privately- | formation on any farm problems 
Telephones installed: Smithers, together with its sub- | owned distribution systems north | so that they will be able tqsecure 
business 50,746 534,197 |sidiary, | Columbia - Vanderhoof | of Victoria eventually owned and | the ee anata benefit of electri¢ | 
; é - Power Co, serving Vanderhoof.| operated by the commission and | service an e company proposes 
residential 117,481 1,157,965 | Acquisition of iene properties, | supplied from a single hydroelec- | to _— — service available THE HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO 
: ‘ it was stated, enabled the com-| tric plant.” to farms throughout the territory 
Miles of telephone wire ............ 486,870 6,057,880 eilathiitt etna This program. is part of the| it serves. 
Miles of steam railway. neeeeeeeeens 3,850 42,346| 1. To. establish its géneral op- Government’s ‘policy’ to bring} The balance of the $50 millions} _-__EE sciteannialeicunanistnssitiaaiiiaic ale tatilaiaiid AE 
\ fel il erations on a sound bu } basis. | Cheap power to rural “communi- | expansion program consists of the | ver and Victoria, and the expendi-;and New Westminster. Besides ;of the latest type of electric trol- 
Miles of e ectric rai way Heat eeeeeeee 287 1,504 2. To take into its mization | ties. Under the new set-up power | expenditure of $3 millions on a/ture of $14 millions on the mod-| additions to the fleet of speedy,|ley buses will be introduced, it 
Electric railway fares ‘(million) 132 1,177 | the experienced operation per-| will be made available to nearly | new gas plant and gas distribution |ernization of streetcar and bus|streamlined streetcars and gaso-|is stated. New routes and exten- 
: sonnel of the companies. 2,500 new consumers and will im- | system improvements in Vancou- service fin Vancouver, Victoria! line buses now in use, a number (Continued on page 19) ~ 


ae nt fatty N 


Domestic electricity customers = 
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And Now 


that Peace is Here... 


The extent of the contribution which Dosco was 
privileged to make in war indicated the strength of 
an organization which is well qualified ‘to serve 
Canada’s industry now that peace is here. 


The wide range of “Dosco” products includes 
everything from carpet tacks to steel for bridges or 


Your Interests are Ours too } ie sky-scrapers. There’s a “Dosco” steel for almost any and 


every purpose —- steel tested for quality and rigidly 


Public Utilities prosper to the extent that they satisfy the needs of the public. Their inspected at every stage of its manufacture from mine 

profits glepend on their operating efficiency. > 8 

It is a cardinal principle with English Electric that the public interest comes first. That to finished product. 

gives our effort the “follow through” which, as,in the golfer'’s swing, spells success. It , 

is not merely a matter of satisfying the immediate customer who buys English Electric 

Transformers or Switchgear, but rather that John Public should get the fairest deal he can. 

That means putting the last ounce of effort into both design and building of English 

Electric Apparatus. A:by-product of interest to Public Utilities is the assurance of maximum 

length of service and efficiency in operation provided by this policy. af) 
R\ \ Bar. 


Remember, then, that your interests are identical with ours, and let us discuss together 
how those interests can best be served. 


POWER TRANSFORMERS DISTRIBUTION TRANSFORMERS 
“AIR BLAST” CIRCUIT BREAKERS ©. OIL CIRCUIT BREAKERS 


OUTDOOR OR INDOOR UP TO 500,000 KVA DOMINION STEEL & COAL 
CORPORATION LIMITED 
CANADA CEMENT BUILDING, MONTREAL 


~ COMPANY OF CANADA. LIMITED . Plants, Warehouses and Sales Offices across Canada 


Head Office and Factery: ST. CATHARINES, ONT. ted by: FOULIS & BENNETT ELECTRIC LIMITED, i . i ithi ; 
aint oe Lattamntaaerts. -@ eee Wane oan uae cen’ » Only Producer of Steel and Steel Products in Canada Wholly Self-sustained Within the Empire. 


“KIRKLAND LAKE, VANCOUVER LIMITED WINNIPEG; GORMANS LIMITED, EDMONTON. 





$30 Millions Program tor Rural Electrification 
Nears End of First Stage in Province of Alberta 


Alberta’s privately-owned utili- | in 18 surveyed districts it was soon | buildings and purchase of his elec- | nected by transmission line with | 


ties claim the distinction of being | 
the first to get the proposed post- | 
war rural electrification programs | 
under way. Completion of the first 
project of a 9-year program is ex- 
pected by the end of the year. 

The over-all estimate plans to | 
bring electricity to nearly half of | 
Alberta’s 100,000 farmers at a cost | 
of approximately $30 millions. | 
According to a recent survey just | 
over 5% of Alberta’s farms are | 
electrified at the present time, but | 
about 60,000 of them are within 12) 
miles of existing low and medium | 
voltage lines. 

In contrast to somewhat similar 
plans announced by other prov- 
inces the Alberta program is being 


carried out by a utility company, | 
y “ eanyn | power for almost any rural area | 


Calgary Power Co., without gov- 
ernment assistance in either loans 
or grants and is planned on a self- 


evident that an increasing part of 


initial cost outlay would have to be | 
At | 


borne by the farmer himself. 


the same time this initial cost and | 
' subsequent service cost had to be 


kept down or even the potential 
1.35 figure could not be realized. 
Experience for proposed electri- 


fication plans has been gained | 


from three different test cases 
carried out by Canadian Utilities 
Ltd. and Calgary Power Co. 


The largest of these experimen- | 


tal areas consists of some 100 
farms in the Olds district about 60 


miles north of Calgary. This par- | 


ticular site was selected because 
it is a typical rural community 
offering conditions and problems 
| that would be met in providing 


in the district covered by the 
company. 


Payment Split 


| trical equipment. 

Rate charged in the Olds experi- 

; ment was $5 monthly for a mini- 

mum ‘of 20 kw.h. and 2c for each 

| kilowatt hour above 20. This com- 
pares with an average cost per 


kw.h, for all of Alberta of 4.8¢) 


; when average monthly. consump- 


| the present transmission system 
from the Ghost, Horseshoe and 
Kananaskis plants and will extend 
its transmission line at the Kana- 


| naskis River and across to British | 


Columbia to connect up with 
plants on the Kootenay River, ° 


| The combined plant and dam 


The Red Deer River—Buffalo | 
Lake Site 

The Pembina and Brazeau River 
Site. 
| These are all being studied to’ 
| determine approximate costs and | 
| plans to fit them into the present | 
power system of the province 
| Wherever feasible new plans 
| call for cutting down on use of 
steam plants because steam costs 
more than water power. Calgary | 
Power Co., by far the greatest | 
power producer, carries a load of) 
approximately 353,752,000 kw.h, | 
of the province’s total of 530,257,- | 
| 000 kw.h. Something like 50 mil- 


tion was 56 kw.h.—or an average | will cost approximately $1.5 mil-| lion kw.h. is produced by steam 


;monthly bill of $2.69. This same | Jions and will flood about 673 acres| and the balance — 303,752,000 | 


| rate is planned for all other rural 
| areas to be developed. 


About 26% of the farmers in the 


|in the Kananaskis River valley 
| above the dam site to provide some 
| 17,000 acre-feet of active storage. 


Olds experimental field are not | 


using the minimum 20 kw.h. so 
far. This is partly because many 
electrical appliances for household 


— ee 


kw.h.—by hydro. 
Every effort will be made where 
possible to use mountain streams 


| Utilities Scoreboard 


use and some power machinery are | 


not available as yet. Company offi- 
| cials are hoping that every farmer 
will use at least 100 kw.h. a 
| month when all appliances are in- 
| stalled. It is estimated that this 


Alberta 


Alberta Canada | 
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AN INVESTMENT 
IN CANADA'S FUTURE 


liquidating basis. All original | usage would cost about $80 a year. | In every 100 occupied houses there are: 
planning and costly test cases have The scheme required the con- | 


been the work of company offi- | struction of about 75 miles of line, As See anaes initial | 
cials. an average of about three quarters | .4<¢ outlay beyond on $100 re- 
Faced with the problem of large | of a mile per farm to be served.|.... ae ; 
farms and sparsel ulated | quired from each farmer the com- 
p y pop | The total cost was around $60,000 | airy: wali taeda enn datannaale 
areas, planners had to devise an| or about $624 per customer. Of | e y it f th farmer to 
entirely new system of financing | this $624 each farmer paid $100, $500, in anes $100, and will 
projects and ensuring revenue re- | and Calgary Power the balance. | allow 4% aha on this deposit 
turns. With an average of only | In addition the farmer had to pay | to redune his monthly bill i the 
1.35 potential customers per mile’ for the wiring of his house and | whole $500 is dapouited, ‘it will 
mean an allowance of $1.66 a 
month on the bill. 

It is estimated that if all ma-'! 
terials were made available, par- 
ticularly poles for transmission 
lines, 5,000 farms could be supplied 
with power each year. There are 
some 45,000 farms in the area 
where the Calgary Power Co. has 
main power lines. 

As it now stands another 150 
rn in ine GaGRe arriention Completion of the project is sched-; in the dual role of irrigation and 
district, 150 farmers.in the Stur- | uled for Nov. 1946, water power systems. The sea- | 
geon-Stony Plain area, and 100 | | The other generating capacity sonal flow of mountain streams | 
farmers at Red Deer will exchange | ‘8 being supplied by the Edmonton | synchronizes with the demand for 
the old kerosene lamps for electric | Steam Plant where some addi- irrigation to the extent that the 
lights by the end of the year. | tional 20,000 h.p. is being added | greatest run-off takes place dur- 

Tncveased Géneration The eompletion of these plants will | ing the summer or during the 

Calgary Power's extensive elet- | bring the total for the province to | period of greatest irrigation de- 
trification program calls for in- | S°™ething like £20,000 h.p. mand. 
creasing the preseAt generating Investigated Sites In the case of power the con- 
capacities of the province some} The province has also investi-| verse is the case, the greatest de- 

32,000 h.p. At the Barrier site now | gated a number of attractive water | mand for water being in the winter «se 6 & & €ee ¢ 

under construction, just south- | power sites such as: | while lowest flow is also during» 
east of Banff, 12,000 h.p. will be The Athabaska Site that period. ; Beaman se’: IS CT ta PR ey Ba eee aL ieee | 
2.843 | developed. This plant will be con- The Hay River Site Construction is well under way | Sturgeon-Stony Plain and Red and the company each paid ap- 
’ icsstagensendinnciebli itn eS ——— ns —— | at the present time on power lines 


Deer areas. proximately one half the instal- 
1,261 | | to serve the Olds area, and later 


Steaks a = aol ad » | Additional farms, not in the | lation cost. In these cases, due to 
665. Ownership Big B. C. Question | there will follow electrification | 


areas covered by the schemes,| short supply of materials, each 
| service for the other three pres- | may obtain power under the old | farmer is given a priority number 
29,454 
193 


Telephones ... 40 


73) 
24 | 


See eee eeer este wansee 


a Edeseccccesesiocesss 
WRCWRM CIOOMOES oc cccrccdcocegecaccceeses 
| PPP TTERTT TT LITLE Tee 
CEI san Se Senonebeebeteeceaeaeeen 
Gas light ... 


For every 100 residents: 


eC eeeetaeeianktttes 


Domestic electricity customers ... 

Generating capacity (h.p.) See waa 

Telephones (residence and business) ........ 

Average monthly domestic electric bill ..... $2.31 | 

Average monthly consumption per customer | 
CRWUD. Sees ices 128 | 


Background for Expansion 


Alberta 


One of the first areas in which rural electrification plans 
are getting under way is Alberta, whose private public utility 
firms have been testing expansion plans during the past, are 
now ready to’put them into effect as fast as men and materials 
permit, Existence of natural gas resources creates special 
conditions in Alberta, alters cost relationships among fuel 
and power services. 


Designers and Manufacturers of: 


Mechanical Power Transmission—Elevators 
— Conveyors— Mining Equipment-—-Rex Sewage 
and Sanitation Systems — Coal and Ore Bridges— 
Baldwin Southwark Hydraulic Presses—Steel Rolling 
Mill Machinery and many other types of Mechanical 
Equipment for Canada's Expanding Industries. 


Alberta 
1,049,500 


94,997 


Canada 
39,511,700 | 


10,283,763 | 


Rated potential power (h.p.) ....... 
Power already developed .......+¢.:. 
Power generated in central electric 
stations (millions of kw.h.) ..... 
Where power goes (millions of kw.h.) 
domestic customers ....c¢ccceee 
commercial lighting ...¢csseee: 
NTE SREY ak bic asicsdvnccs 


513 . 40,479 | 


installed as soon as materials are 
available. Here the minimum 
charge starts at $3 a month for 
farmers right on the power line 
and is rated uptaccording to the 
cost -of installatfon. . 


52.1 
51.6 
49.5 
294.1 
10.1 


large tndustry wcccekstdcccdece (Continued from page 18) ‘the industry. The results of the ently planned projects—the Taber, ! arrangement whereby the farmer | upon application and the line is 
| sions will be established and Ge teuvey are eapected. to be C80) ee i ees Ota here ee oie eet eee 


tensive improvements undertaken | sistance in timing the various as- 
in the present track and road bed. | pects of their $50 millions postwar 
In addition, at present the com- | program and to assist in formu- 
pany is conducting a market sur- lating details of remodelling plans 
vey of all its residential electric for the transportation systems. 
and gas users. This survey will be| The survey will also provide in- 
6,057,880 | completed toward the end of the formation to further the postwar 
‘year and information in connec- | sales program which contemplates 
42,346 tion with the market require- | many services to customers and 
1,504 | ments of ranges, water heaters, | allied business, including assist- 
| refrigerators, central and auxili- | ance to independent dealers in re- 
1,177 | ary heating will be available to | organizing their appliance depart- 
nna meet ti eenerenmnpn nner Tmenis. end training personnel; 
promoting ' better lighting and 
' |wiring through the Electrical 
| Service League; advice to estab- 
lished industries regarding prod- 
ucts they can produce in British 
Columbia when they complete 
war orders; encouraging new in- 
dustries-to locate in British Col- 
umbia; rendering an advisory 
| service in connection with home- 
S 6 |making and kitchen planning 
e | problems, and generally assisting 
the gas and electric industries in 
making available their services 
to the largest number of people. 
In July, 1945, British Columbia 
Power Corp., the holding com- 
pany, sold $10 millions of bonds 
to provide the initial part of the 
®% | funds for this expansion program. 
Executive vice-president A. E. 
Graeur announced that three 
power units on Seton Lake would 
comprise an carly phase of this 
Bridge River project. The engi- 
neering on the first, which is ex- 
pected to be finished within a 
year, will cover primary develop- 
ment of a total of 135,000 kw. 
which will be made up of three 
45,000-kw. generators to supply 
power to the lower mainland 
area over twin 220,000-volt. trans- 
mission lines carried on steel tow- 
ers. The other two power units 
will be installed as needed, bring- 
ing power available to 450,000 h.p. 
The completed program will 
utilize the 600,000 h.p. available 
in the entire Bridge River basin. 


Fraser Expansion 


Recently the company also an- 
nounced that it would proceed 
immediately with expansion of 
power facilities in the Fraser 
River Valley and that it would 
improve its gas plants in Van- 
couver and Victoria. A start on 
the modernization of the Vancou- 
ver transportation system is plan- 
ned for early in 1946 if the neces- 
sary approval is granted by the 
Vancouver City Council, Vancou- 
ver Town-Planning Council and 
the B. C. Public Utilities Commis- 
sion. 

Taking over British Colum- 
bia Electric Railway under the 
Gilman plan includes the estab- 
lishment of “utility districts” for 
the lower mainland area and for 
the greater Victoria area on Van- 
couver Island, These utility dis- 
tricts would be self-contained 
financial entities, each issuing its 
own bonds to cover the acquisi- 
tion of the British Columbia Elec- 
tric assets within its boundaries. 
In this way, no financial responsi- 
bility would fall upon the muni- 
cipalities concerned, Their bonded 
indebtedness would not be affect- 
ed. 

The experts suggested that the | 
Provincial Government should | 
take the initial step by purchasing 
all the assets of the British Col-| 
umbia Electric and its subsidiaries | 


etenet Tighiing. .ccccviesrieevids 
Telephones installed: 


eee eee 


business eeeeeeeeeeeeeeeeeeeetire 534,197 


1,157,965 


29,949 
55,830 
280,283 
5,682 
127 


residential 


Miles of telephone wire ....ceecses. 
Miles of steam railway ............ 
Miles of electric railway ..........0. 


Electric railway fares (million) ..... 


oe en enn 


Cost of Living shows 18% increase 
Since 1939... 


All Types of 


SUBSTATION 
CONSTRUCTION 


TOWERS 


Sreel 
BUILDINGS 


100% 


Whatever you have in mind, you 
will find that the experience and 
ability of our engineers will go a 
long way toward solving your 


construction problems. During the war years the cost of living 


Because of the impending rush of rose 18%, but electricity rates have | 
steel construction it will pay you 

well to plan as far in advance as 
possible. Our offices are at your 
service for consultation at any 


time. 


become lower and lower. Today, on the 
average, Canadians are paying 16%* less 


for electricity than they were in 1939. APR.1945 | 
| 


Plans for the future now under way by 
power companies will without doubt 
result in further rate decreases ... which 
means more electricity for the same money. 


A Complete Service . . 


We have fullest facilities for planning, fabricating and erect- 
ing any kind of structural steel work anywhere, anytime. 


TRANSPORTATION oe ee ee ee ee 


™ Shawinigan 


WATER & POWER CO. 


ee Se ee tee | 


SHAWINIGAN CHEMICALS LimiTED: ag : QUEBEC POWER COMPART 
associated and subsidiary companies 


4p Le] mde) |.) Maan 


*Canadian Electrical Association Statistics. 


WALKERVILLE, ONTARIO 


é st sage : Rn and they say an approximate mar- 
’ ine (Continued on page 27), : 


s 
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Hydro Development and Farm Electric Power 
Share Planning Spotlight in Saskatchewan 


Bringing electric power to 140,-| 
000 farmers is the major job ahead 
for public utilities in Saskatche- 
wan, and both public and private- | 
ly-owned systems aye taking it on. | 

While Canadian Utilities Ltd: | 
moves to extend power to over 200 
farms in Saskatchewan and neigh- | 
boring Alberta, the Saskatchewan | 
Power Commission is carrying on 
construction projects designed to 
fill gaps in services now owned | 


Also in the offing are plans for | 
reviving the 14-year old plan to| 
develop hydro power at Fort a La! 
Corne, just east of Prince Albert | 


on the Saskatchewan River. 


almost no hydro power. Electricity 


is: provided from steam plants | 
using the lignite coal of the region! 


Right now, Saskatchewan uses | 


around Estevan in the’ southwest | 
corner of the province, and from 
Diesel engines. Sole hydro-electric 
development Within the province's | 
borders is the Island Falls plant on | 
the ‘Churchill River, which sup- 
plies power to the Hudson Bay | 
Mining and Smelting Co. at Flin- 
Flon, Man., on the Saskatchewan- | 
Manitoba border. 
Preliminary development of ex- | 
tensive hydro power and construc- | 
tion of rural transmission lines | 
will be—some observers say—fur- 
ther acquisition of utilities by the 
Saskatchewan Power Commission. | 
Last . spring, the Commission | 
bought control of the Dominion 
Electric Power Co., paying $450,- | 
000 for $700,000 of.common stock. | 
That meant the acquisition of a 





Background for Expansion 
Saskatchewan 


Most of the electric power 


produced not from water resources but from steam and 
diesel plants. Only hydroelectric development now located 
in Saskatchewan is the Hudson Bay Mining & Smelting Co.’s 
Churchill River development at Island Falls. In the northern | 
areas, there is still much untouched potential water power 
on—for instance—the Churchill and Saskatchewan Rivers. 


generated in Saskatchewan is 


Central electric station power for the south, where population 
is heaviest, rests on the lignite coal resources. of the Estevan 
area. Now under study is a 14-year-old scheme to develop- 
hydro power near Prince Albert, link it up with the power 
in the south, throwing a grid across the entire province. 


Rated potential power (h.p.) 
Power already developed 


Power generated in central electric 


stations (millions of kw.h.) 


Canada 
39,511,700 | 


10,283,763 


Saskatchewan 
1,082,000 


90,835 


40,479 


Where power goes (millions of kw.h.) 


to domestic custome. 
to commercial lightir: 
to small industry 


to large industry 


2,843 
1,261 
665 

29,454 


48.9 
42.3 
28.2 
83.3 


1 1936 , 


big steam plant at Estevan, and 
Diesel plants in 11 small Sas- 
katchewan towns. In all, Domin- 
ion Electric had furnished electric | 
service to 48 communities, 32 of 


which are in Saskatchewan. 
Later, the seven non-Saskatche- 

wan power plants (one in Mani- 

toba, four in Alberta, two in B.C.) 


| were sold to Walter Schlosser, of 


Estevan, former director of Dom- 
inion Electric Co. 


Not New Development 


This was not a new departure 
for Saskatchewan, It was in 1929 
that the Saskatchewan Power 
Commission came into being, tak- 
ing over existing municipally- 
owned plants, adding further in- | 
stallations and operating them as | 
separate supply systems. In the! 
first year, ‘for instance, it took 
over plants at Saskatoon, Hum- 
boldt and Rosthern, and establish- 
eda plant at Shellbrook, and two 
systems served from plants at! 
Wynard and Leader. The next! 
year, municipal plants at North | 


| Battleford, Swift Current, Unity | 


An 
year was the Watrous-Nokomis | 


bution systems in 10 towns and, 
villages, which had been owned | 


and southwest to Rosetown. In ad- 


important acquisition that| 


System—two generating plants, a! 
transmission line and local distri- 


by Canadian Utilities Ltd. 
Centre of the Commission’s 
main system is Saskatoon, in 
northern Saskatchewan, from 
which transmission lines run east 


and Duck Lake, west to Radisson 
dition, Rosetown is linked with 
Moose Jaw, and Tisdale with 
Nipawin. 
Now Expanded 

By .1942, the Commission had 
1,560 miles of transmission lines, 
18 generating plants. Of these, 
only the Saskatoon and North 


| Battleford plants were steam, the 
| rest having compression ignition 


engines. Over 10,000 consumers 
were served directly in 134 towns 
and villages, and 1,500 indirectly 
(through, for example, municipal 
corporations, who own the distri- 
bution systems in towns like Sas- 


and Lanigan, and the privately- | katoon, Battleford, Swift Current). 


| owned plant’ of the Maple Creek | 
| Light, Power and Milling Co. were | 


taken over; in 1931 a generating 


———— ny 


Following is a table showing 
growth of the Saskatchewan 
Power Commission in the ten 


| plant at Willow Bunch was added. | years before the war. 


Growth of the Saskatchewan Power Commission 


Year Municipalities 
served 

Directly In bulk Direc 

No. No. 
2 

106 

117 

117 

123 

123 

123 

123 

126 

129 

129 

134 

136 


1929 
1930 
1931 
1932 
1933 
1934 
WOU tects er ies 


1937 .... 
1938 .... 
LUSR Sse 
1940 .... 
1941 . 


Outside the Commission lie the® 
operations. of municipal plants; 
(e.g. at Regina and Weyburn) and | 


Customers 


10,542 
11,450 


Total Total 

power power 

In bulk generated purchased 
No. 000 kw.h. 000 kw.h. 


nil 


served 
tly 


1,414 
1,803 
1,674 
1,817 
1,986 
1,967 
1,918 
1,955 
2,086 
2,423 
2,019 
2,100 


ern Saskatchewan. Meanwhile it 
has tightened control over all! 
utilities, electrical and otherwise, | 


to street lighting 
Telephones installed: 


residential 


7.9 


20,279 
75,009 


193 


| ( Montreal 


534,197 
1,157,965 


the three remaining private utili- 
ty corporations: Prairie Power 
Engineering Co. ), 
Canadian Utilities, and National 
Light & Power. 


by passing ‘legislation which (1) 
| permits the Power Commission to 
buy shares of capital stock of any 
‘incorporated, company in the 
| power business in Saskatchewan 


Local Government Board control | 
over operations of bus companies | 
and street railways in cities, towns | 
and villages. 
New Transmission Lines 
Since acquiring the Dominion | 
Electric plant, the Commissjon 
has announced construction of 
five new transmission lines which 
will link up an extensive distribu- | 
tion system with the Moose Jaw 
and Swift Current generating! 
plants (National Light and Power 
Co. owns the Moose Jaw plant.) | 
But these are relatively small’ 
undertakings compared with the 
plans reportedly under study 


to Humboldt, north to Shellbrook|One commissipn is at present 


studying rural electrification pos- 
sibilities, and another is review- | 
ing the Fort a la Corne project's | 
costs. Ultimate object is believed | 
to. be linking hydro in the north 
with further power developments 
in the lignite coalfields around 
Estevan. This would be worked 
into a wide power system capable 
of supplying power for industry 
as well as rural electrification. 
While government bodies study 
means of bringing electricity to 
the farm, Canadian Utilities Ltd. 
has already started its practical 
scheme to electrify farms in a test 
area around Melfort, Saskatche- 
wan. Hook-up of 60 or 70 farms is 
expected to be in operation next 
month (The Financial Post, Oct. 6, 
1945). This is just the first of a 
series of extensions planned for 
the next year—to reach the 200 
Saskatchewan and Alberta farm- 
ers mentioned above. The whole | 
is part of an operation that has | 
been planned very carefully over | 
a long period, including previous | 
(1944) tests in Alberta, and all 


| 


other things being equal, it will 


/extend into the future with fur- 


ther extensions taking place as 


| rapidly as poles and men become 
| available. 


Under the Canadian Utilities 


| ° | 
' scheme, the complete cost of in- 


stallation up to the farm buildings | 
(about $600 on average) is paid by 
the corporation; service (includ- 


> 


ing the first 20 kw.h. used) will| = 


cost the farmer $5 a month mini- 
mum. Power used over and above 
the first 20 kw.h. will cost 3 cents 
a kw.h. In addition, the company | 
is studying electrical appliances | 
and farm equipment with a view | 
to discovering the best way to! 
adapt them to economical farm 
use, 

National Light, other major ele- 
ment in the power field, has a 
steam electric power plant of over 
21,000 kilowatts rated capacity 
and owns an overhead electric 
distribution system covering the 
city of Moose Jaw. It has exclu- 
sive franchise to operate the city’s 
electric light and power system 
Among the major customers for 
its power (besides Prairie Power 
and the. Saskatchewan Power 
Commission) are B. A. Oil (whose 
refinery is next door to the plant), 
C.P.R. shops, Robin Hood Flour 
Swift Canadian Co. During the 
war supplying power to airfields 
at Mossbank, Caron, Congress, 
Weyburn, Moose Jaw was an im- 
portant operation. 

Saskatchewan residents realize, | 
however, that as long as power 
development remains tied to the | 
Estevan-Moose Jaw area, possi- 
bilities of carrying power develop- 
ment to the central areas will be 
severely limited by the high costs 


Utilities Scoreboard 
Saskatchewan 


Saskat- 


chewan Canada 


In every 100 occupied houses there are: 


Telephones .. 
Radios 
Vacuum cleaners ............ 
Refrigerators 
Electric light 
Gas light 

For every 100 residents: 


32 
76 


eeeereeeeee eeee 


| plan into perspective; 


Tests to improve efficiency of gas appliances are constantly car- 
ried on; here a laboratory technician is testing arrangements 
for applying chimney draughts to a special type of gas range. 
Object is elimination of cooking odor from postwar kitchens. 


‘of long-range transmission of | 


power. The broad flat acres of 


| the prairies, admirable as they | 
|are for the purpose of wheat- 


growing, have presented a seri- 
ous obstacle to large-scale de- | 
velopment. 
Return to Fort a la Corne 

Hence the return to the Fort a} 
la Corne scheme, which first saw | 
the light of day in the early days | 
of the Saskatchewan Power Com- | 
mission. Back to Prince Albert! 
has gone H. G. Acres & Co. of Ni- 
agara Falls, engineering firm 
which made the original survey | 
in 1931. To date, they have dis- 
covered: (1) physical changes in! 
the hydro site have been slight, | 
so that no additional field work 
would be necessary to bring the | 
(2) con- 
struction now would entail greater 
capital cost than it would have in, 
1939 (when the estimated cost} 
was $20 millions) but interest 
rates are now lower, so that net! 


generating ‘about 625 million 
kw.h, a year. Cost of the hydro- 
electric development was estimat- 


ed at $12,207,135, plus cost of sub- 


Stations and transmjésion lines to 
Regina, Moose Jaw, Prince Albert 
and Saskatoon, which would have 
brought the total to nearly $20 
millions, 

Saskatchewan’s residents are 
eyeing the electrical plans of the 
government and the private firms 
with a great deal of interest. Fuel 
has long been chief problem 
of Saskatchewan industry, and 
power development one of the 
best talking points of public 
figures. 

In the back 6f some Saskatche- 
wan minds is the thought that the 
Fort A La Corne development 
might be linked up with proposed 
PFRA irrigation schemes on the 
Saskatchewan river to provide 
what might be called a Saskatche- 
wan Valley Authority develop- 


Domestic electricity” customers ment, modeled on the lines of the 


The Saskatchewan government | or to expropriate; (2) empowers 
- 6,057,880 : | Lott . 


: change in cost position may be| TVA. Different though the con- 
|is rumored to be dickering at pres- | the Commission to borrow money 


|small. They have not yet de-| ditions are, it is thought that the 


Miles of telephone wire 398,680: 


Generating capacity (h.p.) .... 


Miles of steam railway 
Miles of electric railway 
Electric railway fares (pillton) 


8,781 
48 
19 


1,504 | 


POWER 


*'Foundation’ 


the water to 


harnesses 
produce the 


power to run the mills. 


PULP 


“Foundation” erects build- 
ings and installs specialized 
machinery for economical 
mill production, 


PAPER 


“Foundation” has been pri- 
vileged to have most of the 
leading paper manufactur- 
ing companies as its clients 
and has done maintenance 
and new development work 


for them. 


pORTs 


“Foundation” builds docks 
and dock facilities to re- 
ceive raw materials and to 
load paper for shipment to 
the markets of the world. 


tional Light & Power's plant at | 


THE FOUNDATION COMPANY 
OF CANADA 


= 
TORONTO 


A 


LIMITED 
AND SUBSIDIARIES 
MONTREAL 


é 


42,346 | ent for purchase of Prairie Power | from banks and other loaning 
| which buys electricity: from. Na- | 


agencies for that purpose; (3) al- 
lows the Commission to engage in 


1,177 ' Moose Jaw, distributes it in east-| the gas business; (4) gives the 


HALIFAX 


Telephones (residence and business) 


Average monthly domestic electric bill ..... 


$3.39 


Average monthly consumption per customer 


(kw.h.) 





ee 


I 


termined unit costs, which will 
depend on population changes and | 
cost of power generated by the} 
central steam plants. Original idea | 


linking of development costs for 
all purposes: irrigation, power 
development .and conservation, 
might result in lower actual costs / 


was to develop about 125,000 h.p.,| for each. 


has not solved 


THE TRAFFIC PROBLEM 


During war-years the number of passengers requiring our services 
reached an all-time high record. Excessive crowds, war limitations, 
and streets choked with traffic, caused our passengers to suffer 
many inconveniences and forced transportation services to operate 


under many handicaps. 


s 


WHAT’S AHEAD? _ . 


Passenger demand is still greater than last year. Traffic is more 
congested than ever due to the removal of gas rationing. 


War-time practices by passengers and motorists to “speed up” traffic 
continue to be vitally necessary. 


WE MUST MOVE FASTER 


“Rush hour” traffic congestion, in the central business district, 
between 5 and 6 p.m. has reduced the speed of our vehicles to less 
than 6 miles per hour. 


Traffic is snarled in the centre of overloaded streets and our trams 
cannot proceed, because tracks are blocked. 


Our passengers want to go faster. We want to carry them faster — 
and we can, if trams and buses are not held at a standstill by street 
congestion. 


Traffic lanes now blocked b 


“parked cars” should be made avail- 


able for moving traffic in order that streets may be used to their full 
from curb to curb for transportation. _ 


capacit 


MONTREAL TRAMWAYS COMPANY 





Manitoba’s Rural ‘Electrification Project 
Will Bring Power to 53,000 Prairie Farms 


Following what amounted to a 
mandate from the farmers of that 
province the Manitoba Power 
Commission is proceeding with ex- 
tensive plans for rural electrifi- 
cation. \ 

The Manitoba Electrification | 
Enquiry Commission in 1942 con- | 
ducted a survey which revealed | 
that 83% of farmers in that prov- | 
ince desired electric power. The} 
Commission now is planning its! 
expansion program to bring elec- | 
tricity to 53,000 of the 58,000 farms | 
in Manitoba. 

In addition to its farm coverage 
the Commission also intends to | 
bring service to 200 rural villages | 
and towns. 

To provide a basis on which to | 
proceed with this ambitious pro- | 
gram a farm survey is being con- | 
ducted in 42 municipalities and | 
test installations will be made in | 
660 farms in seven chosen districts. | 
It is estimated that the cost of the | 
over-all program will be $25 sil 
lions. To protect this large pub- | 
lic investment the Commission is | 
basing its selection of thereas to | 
be electrified on the amount of | 
building wiring and electrical ap- | 
pliances purchased by the pros- | 
pective recipients of the service. | 

In a province with only 1-1/3) 
farms per mile, the financial | 
soundness of rural electrification | 
is dependent on the amount of| 


' 


current used. To promote the farm | 


use of electrical power the Com-|, Bgehsground for Expansion 


Background for Expansion 
Manitoba 


Rural electrification takes the spotlight in Manitoba with 
plans under way for bringing electricity to 53,000 Manitoba 
farms, at a cost of $25 millions. Figures below which show 
how much Manitobans already use electric power are heav- 
ily weighted by the extent of its use in the city of Winnipeg. 
Extension of the rural electrification plan will level out 
power use throughout the province, permit greater diversifi- 
cation of farming. Meanwhile expansion and renovation 
plans are in hand for urban electric and transit systems as 


mission has made the receipt of 
service conditional upon purchase 
of a “package” of appliances. The 
present plan of the Commission is 
to bring electricity to 40 towns 
and 5,000 farms per year as soon 
as material and labor become 
available. The yearly cost of this | 
expansion is estimated at $3.5! 
millions. 
Farmers Co-operate 
Desire of the farmers to co-oper- | 
ate in this undertaking is demon- 
strated by a statement of Agri- 
culture Minister D. L. Campbell, 
administrator of the business of| 


the Manitoba Power Commission, | Rated potential power (h.p.) ......+ 


in which he says that farmers, ac- | 
cording to data compiled from a} 
field survey, have indicated will- | 
ingness to make yearly purchases | 
of electrical appliances in an| 


amount equal to yearly outlay by | 





the Government for rural electri-| 


fication. 

In its report on a Farm Electri-| 
fication Program, the Manitoba} 
Electrification Enquiry Commis- | 
sion made this statement: | 


“Electric power on the farm, | 
while no cure-all for the basic | 
disabilities of western Canadian 

‘agriculture, may make a sub- 
stantial contribution to its im- 
provement.” 

In a province so predominately 
agricultural, economic consider- | 


| ations as well as the desire for | 


comfort and convenience’ must | 
enter into plans for rural electri- | 
fication. 


'Miles of steam railway 


well. 


Power already developed 


Manitoba 
5,344,000 


422,825 


Canada 
39,511,700 


10,283,763 


Power generated in central electric 


stations (millions of kw.h.) 


2,224 40,479 


Where power goes (millions of kw.h.) 


domestic.customers .. 
commercial lighting 
small industry 


large industry .. 


street lighting .......ccsee0ee- 


Telephones installed: 
business 


residential 


Miles of telephone wire .......++++- 


Miles of electric railway .. 


seeeeeeeer 

eeeteeoeeeere 
4 
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374.1 
98.1 


2,843 
1,261 


1,429 29,454 


28,853 
63,143 
331,913 
4,837 
57 1,504 

80 1,177 


534,197 
1,157,965 
6,057,880 


22.7 193 | 


| the principal traction utility of the 


42,346 from Winnipeg City Council is ob- | 





only be producing 68.18% of her 
maximum power capacity. 

There is a perennial rumor from 
Winnipeg that Winnipeg Electric 
Co. will be taken over by the Win- | 
nipeg City Hydro System. So far 
these rumors have proved un- 
founded and both organizations 
still compete in the Winnipeg area 
serving a population of 300,000. 


Steam Heat 

According to the 1944 annual re- | 
port of the Winnipeg Hydro Elec- 
tric System, 264 customers were | 
served with more than 300 million | 
pounds of steam for heat. The| 
Manitoba Power Commission op- | 
erates a steam plant at Brandon | 
which in 1944 delivered approxi- | 
mately 100 million pounds of| 
steam for heat to 188 customers. | 
It is noteworthy that the greatest | 
bulk of fuel used for steam gener- | 
ating by the Winnipeg Hydro is | 
electricity while the Commission's 
plant at Brandon used coal exclu- | 
sively. 

A gas distribution system for 
the city of greater Winnipeg is 
operated by the Winnipeg Elec- 


| tric Co. A coal gas plant with a 


daily capacity of 2.5 million cu. ft. 
with a water-gas stand-by of the 


| Same capacity performs this serv- 
57.5 665 | 


ice. The Manitoba Commission also 
supplied gas to 1,065 customers in 
Brandon in 1944. 

Winnipeg Electric Co. operates 


province. Plans are under way for 
a complete renovation of the trans- | 
portation system which serves the 
Winnipeg area. When trolley buses 
become available and permission 


tained it is anticipated that most | 
of the present rolling stock will | 
be replaced with that type of | 


‘transport vehicle. According to 
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POWER SERVICE 


Gatineau Power Company anid its subsidiaries distribute elec- 
tricity in the Provinces of Quebec, New Brunswick and Ontario 
from 18 power plants, utilizing 2,000 miles of transmission and 
distribution lines to serve 358 industrial properties and 32,594 
retail customers. 


The territory served by the Company, in proximity to the highly 
populated areas of the Province of Quebec, provides an excellent 
location for manufacturing establishments or branch plant devel- 
opments. Market studies and industrial information will be supplied 
without obligation. 


Gatineau Power Company 


an average Of .91 cents less) Winnipeg, into a region of agri- 
Some of the economic advan- | than the Canadian average kilo- 
tages which the Manitoba Com-; watt hour cost for 


| President W. H. Carter, revenues 


>»-| cultural importance. It is esti-| for 1945 are running about 10% 
domestic! mated that 10% of the available | 


mission hopes to bring about from | electric consumption. 

| the farm program are: | Rate Policy 

Diversify farming The Manitoba Commission de-| Manitoba farmers. Even with this | 

Encourage returning servicemen | claredly is following a» policy of| 10% added, Manitoba would still | 
to return to the farm | providing improved service and 
Reduce farm operating costs reduced rates where it is practi- 
_ Promote planting of vegetables. | cally possible. For example, it was 
JIGS FIXTURES |, The people of Manitoba are in| thought at first that a fixed volt- 
ang f the fortunate position of having | age could not be maintained over 
the lowest average cost per| the necessarily long lines to rural 
* kilowatt hour of electricity for | areas. But use of a synchronous 
domestic use of any province | condenser has solved this problem. 
We Specialize in 'in Canada, Also Manitoba pays This improvement in service was | 

DIE. CASTING. 


DIES, 
PLASTIC DIES, 
PERMANENT 
In every 100 occupied houses there are: 
MOULDS Telephones .6.c000006ensgevccceserrcesacnass 33 


* Radios . 


‘Utilities Scoreboard 


Manitoba 


Manitoba Canada 
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b Vaaugian COONS 0 bcd kecis's one exabing cane’ 20 
Let Us Quote on Your 
Next Machine Shop Job 


“Workmanship Unexcelled” 


POOTTOCONES 6 bc dn dctnsnieesedatuxneissens 20 

tithe BOs ciwnnac ve h000sethssesvesdinn 

Gas fight scenic scpsececscodbices sxdeanees 0.6 
For every 100 residents: 


ye! : " Ny iy Average monthly consumption per customer 


SOTA TME RID | RD ccc eceeeeeeeceee B52 


Windsor Ontario 


Domestic electricity customers .......... ae 
Generating capacity (h.p.) ......... bes 
Telephones (residence and business) ........ 


Average monthly domestic electric bill ..*.. 


inaugurated when consumption 
warranted its use and the new low 
rates to consumers also were the 
result of increased loads. 

The Commission announced that 
effective Aug. 1, 1945, a rate of one 
cent per kilowatt .hour for all 
power over 60 kilowatt hours 
would prevail. 

Electric, gas and steam utilities 

‘!in Manitoba are handled mainly 
by three companies: Manitoba 

| Power Commissior, Winnipeg 
Electric Co. and City of Winnipeg 
Hydro Electric System. 

The Power Commission buys all 
its power from Winnipeg Electric 
Co. and its proposed rural service 
will cover a field virtually un- 
touched by. the other’ two 
companies. ~ 


Preferred 


because of their 


PERFORMANCE 


Winnipeg Electric 
Winnipeg Electric Co., from its 
plant at Great Falls generating 
168,000 h.p., runs two transmission 
lines southwest to Winnipeg—one 
| via Lac du Bonnet, which joins the 
Pinawa line, and the other enter- 
ing the city through Selkirk. The 
| Manitoba mining area is also 
served from this plant with a line 
running north to San Antonio 
Mines, Wadhope and Gunnar Gold. 
Another line from this plant runs 
northeast to Pine Falls to serve the 
pulp mills. The Pinawa plant (38,- 
000 h.p.) and Seven Sisters (60,000 SER at 
-h.p.) both have transmission lines Ss 
to Winnipeg. The Seven Sisters 
plant also has a line running 
southeast to Kenora, Ont. 
Winnipeg City Hydro, with 
plants at Pointe du Bois (105,000 
h.p.) and Slave Falls (48,000 h.p.) 
run transmission lines direct to 
Winnipeg. Plans are now under 
way to increase capacity of the 
latter plant to 72,000 h.p. 
Manitoba Power Commission 
has based its electrification pro- 
gram primarily on serving the 
| province where the other two 
| companies leave off. More than 
95% of the Commission’s preseft 
or proposed lines run west from 
¥ 


Over 
85 years 
continuous 
experience 


No matter what kind or condition of liquid you have 
to move you can get a BABCOCK pump designed 
to handle this particular liquid with high operating 
efficiency, low maintenance cost and — what is 
equally important — with dependable, continuous FLUORESCENT LIGHTING 
service. 


BABCOCK-WILCOX & GOLDIE-McCULLOCH 
GALT LIMITED CANADA 


wt lie -1 Toronto b stat tt] Vancouver 


SANADIAN WE 


heath F higher than 1944 when 89,655,637 | provinces in telephone use with; municipalities, 5 in partnership 
power from Winnipeg River would | reyenue passengers travelled over | 12.7 telephones per 100 of popu-| 4 are privately operated and 1 
be sufficient for the needs of all} 13,975,346 car, motor bus and trol-| lation. Out of a total of 26 tele- operated by the province. Mani- 


ley bus miles. 


phone systems in operation, nine| toba, like Alberta, has no tele- 


by a stock company. The total reve 
enue from telephone users in 1944 
was $4,553,000 with subscribers 
contributing $3,141,000 of this 


| 


| 


Manitoba ranks third among the | are co-operatively owned, 7 by! phone system owned or operated 


——. een etree 


THIS IS HOW IT ALL BEGAN 


Just twenty-five years ago, on November 2nd, 1920, the world’s first 
radio broadcast went out from Westinghouse radio station KDKA. 


That was the birth of the great radio industry we know today. 


...more than that, it was the beginning of a world-wide expansion 
in the entire science of electronics. 


Just as Westinghouse engineers pioneered in the development of 
radio, so they continue to lead in every other important contribution 


to the electronic age. 


From the early transmitters and home receivers has stemmed a never- 

ending procession of electronic devices ... for industrial processes and 

controls, for metallurgy and chemistry, for radar and communications, 

for diagnostic and therapeutic use, for home, office, school and factory 
.. for the improvement of every phase of modern living. 


STINGHOUSE 


ELECTRONIC TIN PLATING 


COMPANY LIMITED - HAMILTON, CANADA 
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Huge Spending Planned in Five-year Pregram 


To Bring More Ontario Hydro Power to Farm 


Ontario would appear to bein | 
a relatively advantageous posi- | 
tion with regard to power supplies 
in the immediate postwar era ac- | 
cording to Dr. Thomas H. Hogg, | 
Chairman of the Hydro Electri¢ | 
Power Commissign of Ontario, A | 
big program, however, of exten- 
sion of hydro electrie power use— | 
both urban and rural, increase in } 
generating facilities, -promotion | 
of load use and integration of elec- 
tric power systems in Ontario is! 
planned by the Hydro. 

Plans announced include: 


1. An annual expenditure of $6 
millions in the immediate post- 
war period for deferred mainten- 
ance and new capital construction 
by the Commission and the loca! 
hydro utilities. 

2. Expenditure of an estimated 
amount of $22,439,875 in five years 
to make hydro services available 
to nearly 85°: of the farmers with- 
in the area served by the Commis™| 
sion as compared with about 55% © 
served at present. 

3. Making rural loans available | 
at 4°. to assist the farmers in fin- 
ancing the purchases of appliances 
and equipment. The Commission 
estimates $40,943,870 will be spent 
by rural consumers, both new and 
existing, in the five year period 
on wiring houses and farms and 
in the purchase of electrical appli- 
ances and farm equipment. 

4. Resumption of sales promo- 
tion work covering domestic, ru- 


ral, commercial, street-lighting | 
and industrial fields. 


5. A study of the possibiliity of Background for Ex 


a frequency change over from 25 | 
to 60 cycle power in the Niagara | 
division. 

'6.A continuing study of possible 
postwar applications for electricity | 
in both the industrial, and rural 
fields, 4 

7. A continuing study of new | 
developments in material and.) 
equipment and investigation on’! 
the conservation of critical .ma- | 
terials and the more efficient 
operation and maintenance of 
property. 

8. A rehabilitation and training | 
program designed to speed the re- 
turn of hundreds of servicemen to 
civilian life and at the same time 
make available a corps of trained 
personnel for H¥dro’s five year 
rural electrification program. 
Negotiate For Great Lakes Power 

In addition to these plans for 
éxtending its own facilities fhe 
Commission is understood to be 
prepared to consider the acqui- 


Sition of any of the few remaining 


private powér companies in On- 
tario, provided the price is reason- 
able, in order that the province 
may have a completely integrated 
system under one control. In this 
connection it was discloséd in The 
Financial Post of Jan. 13, 1945 that 
acquisition of Great Lakes Power 


| Co. at Sault St. Marie was being 


considered. Negotiations for its 


Ontario 


in every 100 occupied houses there are: 


Telephones 
Radios 


Refrigerators 
Electric light 
Gas light 
For every 100 residents: 
Domestic electric customers 


Generating capacity (h.p.) 


Ontario Canada 


52 
84 
35 


40 


78 
24 


0.4 


ansion 


Ontario 


Ontario has one of the highest levels of utility:service in 


Canada. Now. getting under 


way is a rural electrification 


program designed to bring power to Ontario farmers ata 
cost of around $22 millions. One of the biggest developments 
in sight for Ontario is the possible development of more St. 
.Lawrence River power, if arrangements can be completed 
with the United States for constructing the St. Lawrence 


waterway. 


| Rated potential power (h.p.) ....... 


Power already developed 
stations (millions of kw.h.) 


domestic customers 
commerical lighting ... 
small industry 
large industry 
street lighting .. 
Telephones installed: 
business 
residential 
Miles of telephone wire . 
Miles of steam railway .... 
Miles of electric railway 


Electric railway fares (million) 


acquisition are still under way, 
The P@st understands. 


The only other large privately 


' owned electric company in On- 
| tario is the Ottawa Light Heat & 


Power Co. In May 1944 it was re- 
ported that the Ottawa Hydro 


| Electric Commission had. adopted 


the resolution to begin negoti- 


ations for the possible purchase of | 
| dssets of the company. No official | 
statement has been issuéd to date | 


regarding such a proposal. 
In addition there are a small 


number of small privat an- | aa a 
soars Dereeeey Suma, | unwillingness of such Commission 


| ies still serving local communities 
| but these are gradually becoming 


Telephones (residence and business) 


Average monthly domestic electric bill 


Average monthly consumption per customer 
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| 


out. For example, arrangements 


Caledon Electric , Co.’s 


Commission effective Nov, 1, 1944, 


Further, some private compan- | 


Canada 
39,511,700 
10,283,763 


Ontario 
6,940,000 


2,673,443 


‘Power geilerated in central electric 


10,309 ‘40,479 


_ Where, power goes (millions of kw.h.) 


1,682.6 
573.9 
301.3 
8,594 
83.9 


2,843 
1,261 
665 
29,454 


193 | 


| crease of only 7.20 in maximum | 


cumulation of small power sur- 


pluses as war production eases | 


| off for safety purposes as this will 
|enable it to undertake a heavy 


| program of rehabilitation it is | 
i} stated. After these safety reserves | 


have been re-established, the 


Commission will be able to re- | 


linquish certain power supplied | [ 
for the war's duration under short | 


term contracts, according to Dr. 
Hogg. 


However, the Commission ex- | 


pects it will have only a moderate 


| quantity of unsaleable power for | 
la comparatively short time and | 
| that ip will have to plan te bring | 


within about two years. 


From Oct. 31, 1939 to Oct. 31, | 
| 1944 Hydro shows an increase of | 


41.6°° in total energy generated 
and purchased. (Actual 
| were from 8,501,894,632 kw.h. for 
| the year ending Oct. 31, 1939 to 
| 12,041,178,990 kw.h. for the year 
| ending Oct. 31, 1944). On breaking 
these figures down it will be noted 
| that there is a 48.4¢° increase in 
| energy purchased in this period 
(from 2,706,415,017 kw.h. to 4,105,- 
446,228 kw.h.) and a 38.5% in- 
‘crease in total energy output of 
the Commission’s own generating 
plants (actual figures being from 
5,795,479,615 kw.h, to 8,025,732,762 
| kw.h.) Further, this big increase 
| has been accomplished with an in- 


221,387 
534,498 
2,852,204 
30,481 
556 

434 


1,157,965 
6,057,880. 
42,346 | 
1,504 
1,177 | 


| Kaministiquia Power Co., wholly 
' owned subsidiary of Abitibi Power 
| & Paper’Cq, is of the greatest pub- 
‘lie interest as negotiations have 
been under way for its sale to the 
Ontario Hydro. However, G. T 
Clarkson, receiver and manager 
of Abitibi, stated in his report of 
June 15, 1945 that while further 
negotiations had taken place dur- 
ing the past year “no progress has 
been made in respect to sale of the 
above property. to The Hydro- 


| Electric Power Commission of 


Ontario — this by reason of the 


to purchase such property at such 


| Pies amd "sj as t 
fewer as their present owners sell | price as the undersigned has felt 


able to recommend the acceptance 


were made for the purchase of the ot. 


system | 
| which supplies power to approxi- | 
mately 1,000 customers: ifi Peel } selling every kilowatt hour gene- 
, and Wellington: counties, by the | 


Reserve Power Low 
At the present time Hydro is 


rated and is virtually operating 
without any reserve. In fact cer- 
tain loads have been cut during 


ies have their own generating fa-| heavy peak load periods. The 
cilities for electric power, Of these Commission will welcome the ac- 
——— nt ett a et RE ee eet - ~ 


or to the industrial development of coastal 
British Columbia for 47 years, the B.C. Electric 


Railway Co. Ltd. is taking the lead in reconversion to 
peacetime production, and expansion. _ 


Recognizing its responsibilities in the fields of hydro- 
electric power, transportation and gas, the company is 
spending $50,000,000 during a ten-year period to pro- 
vide service unsurpassed on the continent. ; 


In the era of progress that beckons, B.C. Electric will 
be, as always, a partner in development of the areas 


it serves. 


Plass of the B.C. Electric NOW UNDER WAY are directed 
by men with courage, imagination and ability. While the 
needs of today are being met, requirements of tomorrow 
are constantly being studied with a view to maintaining 
highest service consistent with sound management. 


BRITISH COLUMBIA POWER CORPORATION LTD. 
B.C. ELECTRIC RAILWAY COMPANY LIMITED 


W. G. MURRIN, President 


@ VANCOUVER, B.C. 


| The Commission 


normal plant capacity. Maximum 
normal plant capacity was only 


534,197 | increased from 1,525,000 h.p. on 
1939 to 1,634,800 h.p. on |, 


| Oct. 31, 
Oct. 31, 1944. 


Favor St. Lawrence Devetopment 


has been in 
favor of development of power in 
the international section of the St." 
Lawrence River which would 
come about with development of 
the St. Lawrence SeawaY pro- 
ject because this would offer an 


in new sources of power to mect | 
| the expected normal load gross | 


figures | 


CANADIAN UTILITIES LIMITED 


-” 


“ 


* 


Our future plans include a program to serve as many farms and rural homes 
as possible in Alberta and Saskatchewan. Our rural electric service will be 
constantly improved and expanded as conditions permit. Reddy Kilowatt 
probably means more to the farmer than any other customer he serves. With 
Reddy's help Mr. Farmer today gets a great deal more done in less time and 
with less help, which allows him to diversify his activities! 


Now in the days of peace Reddy hopes to continue all the jobs he has taken 
over on the farm, and to take on many more so Western farmers may begin to 
enjoy their work and life as they never have before. 


important major source of low-; current in Ontario accompanied; a new major power development 


cost power to meet the growing | by the Hydro’s own plans for ex-' to be undertaken in the very ne 


ar 


needs of Southern Ontario area. | pansion of facilities and promo- | future if Ontario is not to be 


The long-term power demand | tion of use suggests the need for | 


Gas transmission lines eum» 
Proposed extensions 
Communities served 
Notural Gas sources 


The Hottest Gas in Canada 
at one of the lowest rates 


on the continent. 


THE CANADIAN WESTERN NATURAL GAS, 


NORTHWESTERN 


(Continued on page 27) 
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FOREMOST 


+ ALBERTA 


is proud of its wartime record in meeting 
the unprecedented demend of wer industries and training comps 
With the edvent of peace, preparetions ere being mode for the 
tuturs—e future in which industrial development will’ play o 
lorge port. Industries will be drawn to Alberte by her rich 
netural resources and the superiority of Netural Ges tor monu- 
facturing processes. 


Plans ere also being made to extend gas transmission fimes 
to more Alberta communities, thus enebling many more 
Albertens to teke mii techy convenience and cleanliness 
of Neture! Gee in their é' 
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Quebec Utilities, with War Job Now Past 
Seek New Facilities To Serve Civilians 


Public utility enterprises in the 
Province of Quebec face mixed 
problems. The electric power 
producers have the problem of a} 
large amount of power—a result 
of sharp wartime expansion in| 
production facilities. Communi- 
cations and transit systems, on the 
other hand, need to add to facili- 
ties, because wartime require- 
ments placed a heavy strain on 
equipment and these companies 
were unable to take care of 
norma! replacements, to say noth- 
ing of adding to facilities. 

For the first time since the turn 
of the century, the upward curve 
in water power development in 
Quebec has been arrested, with 
only a few minor additions to) 
power production facilities pres-_ 
ently scheduled for the next five 
years. 

Reason is that the sharp expan- | 
sion in Canadian power produc- | 
tion during the war was largely | 
centred in Quebec province. Que- 
bec at the start of the war was ina 
position where power production 
could be increased quickly, and as | 
a result the province was given 
a large share of new war indus- | 
tries. In addition, Quebec power 
was made available for usage in | 
war industries in neighboring On- | 
tario. 

60% of Canada’s Output 

Hydraulic turbine horsepower | 
installations in Canada increased 
from 8,289,212 h.p. at end of 1939! 
to 10,283,763 h.p. at end of 1944. 
During this same period, installa- | 
tions in Quebec province alone in- | 
creased from 4,084,763 h.p. to) 
5,848,572 h.p. Quebec central elec- 
tric stations now produce nearly 
60% of the total power output of 
Canada, with Quebec itself using 
approximately one half of the| 


and balance of Quebec’s output 
going to Ontario. 

With end of the war, Quebec | 
province now has approximately | 
three quarters of a million surplus 
horsepower available for new. in- 
dustrial development. . This esti- | 
mate is after taking into account | 
increased usage by some present | 
industries and discontinuance of | 
usage of power for war produc- 
tion, 

The present big power surplus 
in Quebec province is not neces- | 
sarily a matter for concern, even 
for the power industry itself. The | 
biggest wartime project was the | 
Shipshaw development, with an | 
installed rated capacity of 1.2 
million h.p. Major part of the | 
cost of this project has been writ- 
ten off by the Aluminum Co. of 
Canada out of Wartime revenues. | 


The development could be closed | Power generated in centra) electric 


down for a time, if necessary, and | 
power used from other sources 
One result of the war was de- | 


| velopment of a grid system con 


necting the various powerline | 
hookups. Thus power can be shift- | 
ed from any centre where there is | 
a surplus to any section needing 


power, including Ontario. 


Paper Mills To Up Purchases 
From the standpoint of the 
province, availability of ample) 


| supplies of low-cost power is a 


favorable inducement for new in- 
dustrial development, particularly | 
of industries to which low-cost 
power is an important factor, 
The pulp and paper industry, a 
large user of power, will be in 
creasing its purchases from now | 
on. Newsprint mills have been 
operating at only 75% of capacity. 


| due to manpower shortages, but 


are expected to,increase opera- | 
tions steadily from now on. Big- 


Quebec already has more 


installed hydroelectric power 


than any other province in the Dominion. During the war, 


capacity has increased from 4 


,084,763 h.p. to 5,848,572 h.p., 


and Quebec now has about three quarters of a million surplus 


horsepower available for new 


industrial deevlopment. With 


some important exceptions, new developments in the postwar 
utilities picture in Quebec will be under the jurisdiction of 
two new bodies: the Provincial Transportation and Com- 


munication Board, and the Provincial Electricity Board. In 
prospect for the futuré is rural electrification for large sec- 


tions of Quebec. 


Rated potential power (h.p.) 
Power already developed 


stations (millions of kw.h.) 


Where power goes (millions of kw.h.) 


to domestic customers 

to commercial lighting 

to small industry 

to large industry 

to street lighting 
Telephones installed: 

business 

residential 
Miles of telephone wire 
Miles of steam railway 
Miles of electric railway 


Electric railway fares (million) 


for aluminum production. 


Secondary power sales—sales of | 


offpeak power at relatively low 
rates—are likely to move up 


power consumed in all Canada, gest decline will be in power used | again. During the war, secondary 


j 
' 


| 


Utilities Scoreboard 


Quebec 


Quebec Canada 


In every 100 occupied houses there are: 


Telephones ........cccrcccdeveres 33 40 


Radios 4.00200. 
Vacuum cleaners ..... 


Refrigerators .........-+5+. 
MOE EE caccccccccccse 
MRR 6 vcecceecgese 

/ For every 100 residents: 


Domestic electricity customers . 


General capacity (h.p.) .... 


Telephones (residence and business) 
Average monthly domestic electric bill 
Average monthly consumption per customer 


eseeeereeeeeeeesn 17 


sececcccees il 78 


24) 

2.1' 
69.1 

0.4 


cose 18 


0.3 


15.68 
859 | 
14.3 

$2.31 


power sales were Avhittled down 
to about 5° of total sales, whereas 
in the depression of the thirties 
(when, also, there was a big 
power surplus) around 30% of 
total sales by central electric sta- 
tions (producing power for sale) | 


| were in the “secondary” category. 


Now that wartime power short- 
ages are a thing of the past, elec- | 
tricity is again likely to be used | 
as a substitute for other fuels at | 
many plants. 


} 


Small Projects Planned 


Although no major new power 
projects in Quebec province are} 
scheduled at present for the next} 
five years, there will probably be ! 
a few new developments—in the | 
Abitibi district, along the north | 
shore of the St. Lawrence and in | 
the Baie Comeau area. Such pro- | 
jects would be to meet increasing | 
needs in areas not connected with 
the “grid” system that reaches | 


most industrial centres. 


Canada | 
39,511,700 | 


10,283,763 | 


| 


Quebec 
13,064,000 


5,848,572 


40,479 | 
| 


2,843 | 
1,261 
665 

29,454 | 
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534,197 
1,157,965 
6,057,880 

42,346 
1,504 
1,177 


232,356 
1,461,349 
4,799 
363 

407 


shaw project in 1943 took care of 
urgent wartime power needs, and 
in 1944 increase in turbine capa- 
city was only about 1,000 h.p. 
Capital outlays in the electric 
power industry have been con- 
fined chiefly the last two years ta 
improving transmission networks 
and substation facilities. 

arm electrification is to be ex- 
tended in Quebec province as fast 
as needed materials can be ob-, 
tained. All the large companies 
are planning substantial expan- 
siort in this direction, 

Regulatory Bodies 


An outstanding feature of 
power development in Quebec 
province has been the construc- 
tion by, or under control of the 
Quebec Streams Commission, of 
storage dams to regulate and aug- 
ment the flow of streams so as 
greatly to increase availanle 
power. More than 93% of. the 
total installation of the province 
is operated by central electric sta- 
tion organizations. 

The Quebec Streams Commis- 
sion, created by the province in 
1910 with authority to make 
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6.98 
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CITY OF TORONTO 


Centralizes Control of Revenues— 
Protects City, Cashiers and 
Ratepayers—with the 


NATIONAL SYSTEM 


& Prior to 1943, revenues received by the City of Toronto 
were hand stamped to indicate payment. 


The result was a series of laborious, “error-inviting” 
steps such as hand sorting, listing and adding before pay- 
ments could be distributed and cash balanced. 

Today the City of Toronto works on the “National” 
Plan. It has established a Central Control System of rev- 
enues, involving the use of eleven National machines ! . . 
nine for business and realty taxes, one for water rates, one 
for license fees. With this National System, the City of 
Toronto not only exercises unerring mechanical control of 


all revenues but provides’ complete protection for city, 
cashiers and ratepayers. 


The National System receipts both, body and stub of 
each bill, produces separate totals of each type of revenue 
and a grand total that makes easy, ace urate balancing pos- 
sible a few minutes after the day's closing. The city obtains 
a complete daily record of all transactions by means of the 
locked-in “audit strip” which cannot.be removed without 
recognized authority. 


The benefits of this National System now 
enjoyed by the City of Toronto are avail- 
able to every municipality or utility, Jarge 
or small, We will gladly study your needs 
and suggest the National System best 
suited to your individual requirements. 
Write us today. 


The National Cash Reta; Company 


Head Office: Toronto, Canada 


OF 
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| Actually, there has been very | recommendations as to controls _ - ie ees ryt LOS en MTS See 

128 | little expansion in power produc- over the province's water re- take direct production of power | tricity by the commission has been; to less populous sections not; From 1940 up to this year, the 

tion facilities for the past two | sources, to construct storage dams has built or controls some 28 stor- | confined to certain outlying areas, | served by private power com-| province’s Public Service Board 
years. Completion of the Ship- and operate them and to under- age reservoirs. Production of elec- | mainly with view to giving service | panies. ; (Continued on page 26) 
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, T. T. (.. carried 
— 1939 ee ae 


154,089,720 


PASSENGERS 


1944 _.1945 


293,799,883 


PASSENGERS 


atreADY 6,750,000 . 


(MORE THAN LAST YEAR 


Though the war is over, Toronto’s traffic and transportation problems are not... T.T.C. passenger 
eartying is even higher than the wartime peak. New vehicles and replacement parts‘have not yet 
arrived and in some cases delivery is set back for months because of strikes in the United States... 
TAGGERING OF WORK HOURS _HAS_ BENEFITED YOU, employers and employees, 
automobile drivers, street car and bus riders. In the public interest continuation 


of this policy is strongly urged. 


TORONTO TRANSPORTATION COMMISSION 
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New Equipment, New Sites, Most Urgent Needs 
For New Brunswick’s Public Utility Firms 


Public utility enterprises in the} New Brunswick power industry. 
Prdvince of New Brunswick have | However, New Brunswick has not 


been under heavy strain in recent 
years to meet war needs, and now 
primary need is new equipment. 


Unlike the situation in the 
neighboring Province of Quebec, 
there has been no wartime expan- 
sion of electric power production 
in New Brunswick. Turbine in- 
stallation at the end of 1944, at 
133,347 h.p., was exactly the same 
as at the end of 1939, and in fact 
lower than the 133,681 h.p. total 
total for 1937, 


New power-using war indus- 
tries were established largely in 
central Canada, rather than in 
the Maritime Provinces, and thus 
there was no approval for release 
of materials for expansion of the 


Background tor Expansion 


the reconversion and rehabilita- 
tion headaches that confront the 
central provinces, and there igno 
big power surplus. 


Utility Services Active 


All the public utilities in New 
Brunswick were operated at an 
exceptionally high level of activ- 
ity in the war years, however. 
Saint John, as an all-year port, 
shared with Halifax a high level 
of activity as a shipping centre, 
and the population of the Saint 
John area shot up sharply. Many 
local industries boomed, some 
new industries were started, New 
Brunswick became a centre of 
shipbuilding and ship repair ac- 
tivities—and the result was heavy 


ties of all utility enterprises— | 
electric power, streetcar, bus, 
communications — have been 
strained to the point where there | 
is a large scale urgent need for 
replacements, also for new equip- 
ment for modernization of facili- 
ties. 


There is active interest in New 
Brunswick for the postwar period 
for increasing power production 
—mainly to attract industrial de- 
velopment to the province. 


Investigate New Sites 


The Provincial Government 
early this year retained the serv- 
ices of a Montreal engineering 
firm to investigate development 
possibilities at various power 
sites. Sites studied included the 
Tobique Narrows and Cox Point 
on the Saint John River (just 
above Fredericton). The province 
also (at a cost of $50,000) has had 
a survey made of power develop- 


’ 


1920, in addition to its supervisory 
activities, provides electricity | 
service, particularly in areas not | 
served by the private companies. | 
The commission owns and oper- | 
ates plants with total capacity of 
38,325 h.p.—an 11,000-h.p. water | 
power project at Musquash, a| 
26,800-h.p. steam plant at Grand | 
Lake, a 200-h.p. water power 
plant at Kouchibouguac, a .200- 
h.p. Diesel plant at Grand Manan, 
a 125-h.p. Diesel plant at St. 
Quentin. The commission also. 
purchases power and distributcs | 
it in every county in the province, 
to various towns, villages and 
rural communities. Some 24 rural | 
systems are operated, supplyinz 
19,300 customers. Power is sold 
en bloc to the cities of Saint John. 
Moncton, Fredericton and the, 
town of Sussex. 


In the transportation field, need 
for new equipment in Saint John 
has been particularly acute, New | 
Brunswick Power Co., which op 
erates the electric and ‘tas utili- 


use of transport facilities in Saint . 
John during the war has increas- | 
ed the need for new facilities. | 
In September, of last year, New | 
Brunswick Power signed an/ 
agreement with the City of Saint | 
John and nearby parishes, under , 
which the company would have | 
an exclusive franchise to operate | 
the streetcar and bus services. 
The provincial legislature failed 
to approve this agreement, how- | 
In July of this year another | 
agreement with the city was! = 
arrived at. New Brunswick Power | : 
undertook to spend immediately | *** 
between $600,000 and $700,006 for 
modernization of equipment. The 
streetcar tracks were graaually | 
to be eliminated, and buses used 
instead. The company was to have 
exclusive franchise on streetcar | 


;and bus services, in return for | 


undertaking to modernize facili- | 
ties. 


Improvements Delayed 
Subsequently, however, SMT | 
(Eastern), Ltd., an important | i 
operator of buses in New Bruns- | & 

wick, obtained an interim injunc- 
tion restraining the city from 
going ahead with the agreement 
with New Brunswick Power. At! #3 
the same time both New Bruns- | § 
wick Power and SMT (Eastern) | 


ties in the Saint Joh1 area, also| applied to the New Brunswick | 
operates streetcar and bus service Motor Carrier Board for right to | 
in the city district. Franchise operate transport services in 
troubles have beset the company | Saint John and vicinity. The Saint 


ment possibilities on the Petit- 
codiac River. 


Pa » 


New Brunswick . 


a 


Eight-day-old baby turks cluster around an down the formerly high death rate among young 


New equipment is first item on the list of postwar plans 
for New Brunswick’s utility firms, just emerging from a 
period of unprecedented wear and tear. Expansion plans are 
being investigated by the provincial government, which seeks 
industrial expansion and rural electrification, and by the 
pulp and paper industry, biggest user of New Brunswick’s 


hydroelectric power. 


The New Brunswick Resources 
Development Board, appointed by 
the Provincial Government, stat- 
ed in its appraisal of economic 
possibilities in the province that 
a major limiting factor has been 
what it termed a serious lack of 
low-cost industrial power in the 
province. 


in recent years, and such uncer- | 
tainties have made it difficult to | 
plan en new equipment programs, | 
at such time as new equipment is | 
obtainable. Meanwhile, the heavy | 


Utilities Scoreboa 


John City Council then passed a 
resolution to strengthen New 
Brunswick Power in its court 
battles. 

Until all legal complications in 


rd 


electric brooder of the “hover floor type,” which 


keeps them warm and free of draughts, cuts business an 


;connection with franchises in|substantial sums for improving 
; Saint John are cleared away, this| transmission and other facilities. 
uncertainty as well as difficulty; The telegraph companies simi- 
in getting new equipment is likely | larly have been taxed to meet 
to delay modernization of trans- | needs with existing facilities, and 


poults, which used to make the turkey farming 
extremely risky proposition. 


'988,000 kw.h. of which 488,134,000 


kw.h. were primary sales. Total 
consumption was 470,421,000 
kw.h., including 459,567,000 kw.h. 
primary. Total consumption ‘in 


New 


On the basis of this finding, the 


port in Saint John. 


contemplate capital outlays as 


demands on all public utility serv- 
ices. 
Production and service facili- 
| 


1938 was 447,473,000 kw.h. 
Telephone use has increased fast as needed materials and Er ee . ; 


; ‘ 7 _ . 
sharply during the war. This is |€@uipment are obtainable. Edmonton Elders 
reflected in the increase in New! The federal Dept. of Mines and | > ; 
Ask Early Pension 


Brunswick Telephone Co’s phone | Resources, in its latest report on 
installations from 32,348 in 1939 | Canada’s water power resources, 
|to 41,991 in 1944, and in gross|states that “in New Brunswick usie Cur Gwe Coenegases 
;revenue from $1,481,432 to $2,- | are numerous rivers upon which! EDMONTON — A resolution des 
| 598,647. Phone installations would | power development is possible,| ™@nding that the Dominion Gove 
| have increased to an even greater | economic sites occurring within | €*mment pay a retirement pension 
extent had there been equipment | reasonable transmissign distance | f $60 # month to men at age of 60 
available for installation. Number | of the principal cities and towns.” | and to women at age 55 without the 
: ‘of long distance calls increased |The report adds that “other sites | means test was passed at a meeting 
tions have been under way look- 24 from 921,642 in 1939 to 1,629,221 | are advantageously situated for | of more than 400 elderly residents of 
665 ing for new sources of energy. Refrigerators .. 9.1) in 1944, the exploitation of timber and | Edmonton and district under spon- 
| While any pronouncement on the | mineral resources.” |sorship of the Social Security 
29,454 | results would at this time be pre-| Electric light .... 69.1|_, The telephone company oper- | League of Canada 
193 | mature, I am assured that ample : Of the 133,347 h.p. turbine in- | aaa 
|provision will in due season be | 


Brunswick Canada | Provneial Government hat ind 
169,100 39,511,700 | hydro development program. 
10,283,763 In the Speech from the Throne 


133,347 
Power generated in central electric jearly this year, it was stated: 


| “My ministers realize the over- 

506 40,479 riding need of electric power at 

|reasonable cost in any plans for 

| industrial and economic rehabili- 

2,843 | tations. During recent months, 

1.261 |various surveys and investiga- 
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Radios 


Vacuum cleaners 
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commercial lighting ..... 
small industry ....0.:20. Sat Ng 
large industry 


EA | ates under a New Brunswick pro- ; , 
street lighting ..... Gas light .. stallations in New Brunswick,|, Fout~main speakers at the meets 


0.4 vincial charter, and in addition ing wert: Edinonton. Aldetineé H. D 
nade Yoymet the needs ofl ott |For every 100 residents; company’s para ee ent [104710 are, operated 7, cental| SS ane burps Save, ss 
534,197 | corvice,” Domestic electricity customers 15.68 | Board of Commissionexs of Public | power for sale), 20,694 h.p. oper- | diet. MLA; Arthur Wray, Social 


Utilities which fixes a schedule of|ated by pulp and paper mills,| Credit, MLA for Banff-Cochrane, 


Telephones installed: 
business . 13,528 


28,829 


residential ....... 


Miles of telephone wire ..... 


1,157,965 | Province Produces Power 


83,425 6,057,880 | 


In addition to the private elec- 


Generating capacity (h.p.) . 


On 


859 | rates to enable the company to/7,943 h.p. other industries. and Mrs. Jean McDonald, president 


Telephones (residence and business) ....... 9.1 14.3 | carn and pay 8% on its invest- | basis of total population of 612,000 |0f the Calgary Social Security 


Miles of steam railway .... 
Miles of electric railway ... 


El>ctric railway fares (million) ..... 


1,835 
21 
13 


42,346 
1,504 | 


i 


1,177 } 


trie power companies operating 
in New Brunswick, the Provincial 
Government also has been active | 
in development work through the 
New Brunswick Electric Power 
Commission. 

This commission, established in 


Average monthly domestic electric bill ..... 


Average monthly consumption per customer 
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Fitting GAS heat-treating — 


' 


Your product may call for heat-treatment of a special type. 
It may call for flame hardening of the whole of the material 


or just part of it. 


It may require a small standard heat-treating furnace, a large 
specially-designed continuous furnace — or no furnace oat all. 


War production proved the ability of modern industrial Gas 
equipment to cope with new demands for accurate and pre- 
cise heat-treatment of metals . . . and spotlighted the fact 
that Gas engineering already had most of the answers, 


Industrial Gas Engineers, once 


they know the problem, "reach 


into the file" for the 


answer. 


worked out through experiment and research, and needed only 


to assemble these proved Gas 


techniques to do the job. 


All this new knowledge, all these new applications, will be of 
value to you in your production of peacetime goods. You 
ought to know about them now. Your Gas company will be 
glad to give you full information. 


AD. 6941 


Industrial 


Division 


__ 7 CONSUMERS’ CAS __ 


¢ 0M P 


ANY 


; ment. 


2.46 war Evidence of need for 


new 


Sidpasqiarereiain faleeie 52 128 | 2,350 applications held waiting 


Council. 
The resolution stated that retiree 


in New Brunswick, total installa- | 
tion per 1,000 h.p. is 289. This | 


equipment is found in the fact|contrasts with 1,672 figure for | ment pensions at 60 would provide 
| that at the end of 1944 there were | Quebec. 


* | more job openings for veterans and 


Production of electric power by , that Canada “can produce the goods 


| for service. The company also central electric stations in New | to provide a high standard of living 
plans to spend, as soon as possible, | Brunswick in 1944 totalled 498,-} for all Canadians, old and young.” 


The WEATHEROMETER is a 
machine which DOES something about the 
weather. Our Research Laboratories use it in 
their never-ending efforts to improve the ex- 
cellence of Sherwin - Williams Paints and 
Varnishes, 

Through the utilization of cycles of ultra-violet 
rays, the effects of the ravages of snow and rain, 


heat and cold, frost and sunshine, are thoroughly 
tested. 


By the use of ingenious devices the weathering 
elfects are accelerated, so that the same results 
are shown in a month which actual weather 
would take two to three years to accomplish. 


The same tests of indoor conditions are made. 


All results on the WEATHEROMETER are 
checked by actual field fests. 


From observation of results in this machine, it 
is possible to make corrections immediately, 
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where necessary, in materials or in manufactur- 
ing methods. 


The urgency of war has accelerated many 
methods in the Sherwin-Williams Research 
Laboratories, though long before the war our 
Research Department had kept this organization 
in the forefront of Paint Manufacture. Continued 
research, plus willingness to introduce new 
methods and new materials, have combined to 
make Sherwin-Williams Paints, Varnishes, and 
Enamels unsurpassed in ease of application, in 
beauty of appearance, and in long-lasting resis- 
tance to all kinds of wear. This Research ensures 
that Sherwin-Williams products are always the 
finest paints available anywhere at anytime.’ 


Tue Sueawin-Witusams Co. 


of Canada, Limited 
Head Office MONTREAL 
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[Major Expansion and Development Ahead 
For Nova Scotia’s Public Utility Enterprises 


Public utility enterprises in| 
Nova Scotia are planning now for 


FORWARD TO 


BETTER EMPLOYEE RELATIONS 
IN 


INDUSTRY 
WITH 


MUTUAL BENEFIT 
GROUP SICKNESS AND ACCIDENT INSURANCE 


ey 


7 
mS 


}be installed, using capacity fac- | 
tors in accordance with existing | 
{expansion and new development, 


e 
| Background for Expansion engineering practice in Nova 
| following the war period when aj, Scotia. The cost per kilowatt hour | 
(heavy strain was imposed on | for a hydro plant generally de- | 
| facilities. creases with an increase in in- | 


"y,, ® 
: Y 
In electric power, there has Nov a Scotia stalled capacity. Of the 87 sites, 
| be 


en lacking the big develop- horsepower is now installed in 37, 
| ments that took place in central | |although in some the resources 
i|Canada. Turbine installation in ‘are not yet fully utilized. 


|the province at the end of 1944 | ee . 
we STRAND I was tnty 133,384 h.p., little chang- | oped. Note that where the Dominion as a whole has installed dee Eeneta Comma eoeed 
Copper |ed from the 131,717 h.p. figure for| turbines with a capacity equal to about a quarter of the rated | recommended: | 
CONDUC | 1939. | “notential” power, Nova Scotia’s installed capacity already. | “Steady consolidation in the | 
TOR ie " ; Post ; : 
Fa ee oseekare Skagen ne Sears | exceeds the theoretical peak, This is in part because “poten- fecerpset = — ee | 
; pe é as De > fi | : 3, : ai 4 - 3 | will prove to be imperative in the | 
| low compared with some other tial power” is based - ee tied veer flow = recorded | future if the power industry is to | 
streams at 80% efficiency; in most ¢ evelopments equipment |play its part in making possible 
can be installed with capacity considerably greater than the 


| provinces, and the price has been | 

relatively high. This situation is | /a more intense industrial life. In 
theoretical continuous power of the waterfall, but only (this gradual consolidation the | 
Nova Scotia has already exceeded 100% of “capacity.” 


An interesting feature of the Nova Scotia utilities picture 
is the way in which every available resource has been devel- 


4/o4" 
RUBBER 
INSULATION 


INQUIRIES 
INVITED. 
BY 


PERSONNEL 
MANAGERS 


"HEALTH ACCIDEN’ 
‘ASSOCIATION ~ 
Head Office for Canada 


34 KING ST. EAST 
TORONTO 


THE LARGEST EXCLUSIVE HEALTH AND ACCIDENT COMPANY IN THE WORLD 


not attributable to faulty organ- 
ization or defective management, Nova Scotia Power Commission, 
but primarily to the absence of a representing the principle of pub- | 
hig’ly industrialized and urban- ‘lice ownership, must take a de- | 
ized people, according to findings | cisive lead.” 
of the Dawson Commission. Nova Rated potential power (h.p.) Evidence of the expanded use of | 
Scotians, mainly in small and |» communications facilities during | 
scattered communities, engaged ower the war is found in the reports | 
of the Maritime Telegraph and | 


in agriculture and fisheries, could! Power generated in central electric 
; Telephone Co., Ltd., showing | 


number of telephones in use at | 


not in the past become large con- | a en 

sumers of electric power, and | stations (millions of kw.h.) 579 40,479 
end of 1944 at 61,866 against 43,- 
483 at end of 1939, and gross / 


costs of production and distribu- | er goes (millions of kw.h. 
| tion could not be reduced without | Where ‘pawer: geur¢ ‘tao 
2;843 revenues $3,783,388 against $2,- 
094,536 at end of 1939. During the 


larger consumption. | 
War Difficulties Acute 1.261 
, five war years, number of tele- 
665 | phones in service was up. 427, 


Lack of potentialities for rapid | 
and large-scale expansion of war | 
jindustries was one reason war- | exchange service revenue up 54°, 
|time industrial developments | 29,454 long distance revenue up 146%, 
oe aaa pres skys Poa 193 miscellaneous revenue up 182¢¢. 
sanada, rather than Nova Scotia. | : | Since the end of the war, there 
| The province's utilities, instead Telephones installed: | has been some lessening in activi- 
i eee have had = es 534,197 | ties in the os ret but et 
| the loz eavy war needs, with | graph as well as telephone usage 
This is a Rubber | little or no chance of providing | 1,157,965 still is up sharply from the pre- | 
6,067,880 | war period. Considerable capital | 
outlays were required to provide | 
42,346 | 
46.5 1,504 
tivities. The utility companies had | 


for wartime communication needs, 
35 Lgkae | 
to do the best they could in hand- 


but much work was postponed— | In every 100 occupied houses there are: 
only now has there been a start ‘ 

ling the sharply higher demands | ee | 

for services, 


} & . 
on “deferred maintenance.” | Telephones ......cccccccvcccccccscscscecses 


RUBBER 
FACED 

Taba Nova Scotia 
128,300 


133,384 


Canada 
31,511,700 


already deyeloped 10,283,763 | 


JUTE FILLERS 
TO MAKE ROUND 


RUBBER FACED 
BINDING 
TAPE 


MARKING TAPE 


TO IDENTIFY 
MANUFACTURE 


reductions had little effect on | future earnings will ‘depended construction of a small storage 
earnings of the companies, as they | largely on maintenance of high | dam on the Black River system 
were largely offset by decreased level of sales. ‘of the Avon River Power Co. 
excess profits tax payments. Ex- Electric power _ production New Fuel-power Plant 
‘tent to which they may affect | facility expansion in 1944 includ- | "Two fuel-power plant additions 


also were made in the province 
‘last year. The Nova Scotia Light 
|& Power Co. added a 10,000-kw 
steam turbo-electric unit in its 
Halifax plant. This unit was 
brought into operation during the 
summer in time to be of great 
assistance in carrying the com- 
pany’s load during a very dry 
season. 

The other fuel-power 
was an entirely new one, con- 
structed by the Nova Scotia 
Power Commission at Inverness 
on the Island of Cape Breton. The 


to domestic customers ,... 
to commercial lighting . 
to small industry 


to large industry 


Utilities Scoreboard 


Nova Seotia 


Nova 
Scotia Canada 


4/04" LEAD 
PROTECTING 
» SHEATH 


to street lighting 


| business 
| residential 


Lead 600- Volt new facilities to take care of the | yy; - 

Cable for trant- eran. Sur Sabie dae tananae, | Miles of telephone wire .......... 
ae power fog there was a tremendous influx of | Miles of steam railway 
ighting. people, in connection with war- | 
time shipping and military ac- | 


151,118 
1,397 
Miles of electric railway 
The lead affords 
protection against 
moisture and ab- 
rasion in outside 
or underground 
installation, 


plant 
Electric railway fares (million) ..... 33 40 


78 


More Streetcars Needed 


Radios .... 
The transport services have 


there was no opportunity to get 
equipment to make the job easier. 
Increased local and Dominion 
taxes absorbed the increases in 
revenues. The heavier usage wore 


| industri 


mands and absence of large urban | 


alization, no less than \25 


'separate enterprises in the prov- 
'inces produce electricity for sale. 


Bulk of the electric power gen- 


out such facilities as there were erated:in Nova Scotia is used by 


at the start of the war. 
Much Coal Used 


|the wood and paper and iron and 
| steel industries. Sale of power to 
Unlike some of the larger prov- secondary industries is relatively | 


inces, where water is the prime | less important. | 


source of electric power, Nova 


Scotia has dual sources of elec- | 
tricity in coal and water, There | power development, often dis-'the Mersey, have a commercial 
are numerous individual water|cussed, has been use of tidal capacity of over 10,000 h.p. each, 
sites, though none capable of so| power in the Bay of Fundy. Dis-/ and 14 have over 5,000 each. The 


Tidal Power Prospects 
A possible source of large-scale | 


at the same time 


are numerous water sites capable 
of being used for electric power 


development, but none has the! 


potentialities of a Shipshaw, or 
Beauharnois or Niagara Falls. A 
survey by the Dominion Water 


/and Power Bureau lists 87 power 
isites in the province, 


but the 
largest commercial capacity sug- 
gested for any individual sit@ is 
only 15,000 h.p., at Deep Brook. 
Five sites, of which three are on 


|suffered from lack of workers 
‘and lack of sufficient equipment. 
Nova Scotia Light & Power Co’s 


tramway system in Halifax, for ! 


instance, has had _ considerable | 
, trouble in connection with equip- | 


ment. The president reported in 


the 1944 report that plant and | 


equipment has been deteriorating 
rapidly, and shortages of labor 
and material have restricted 
maintenance on the tramway sys- 
tem to barely ensure continued 
operations. 


As in other provinces, the Nova | 


Scotia Power Commission has or- |" 


Vacuum cleaners ...... 16 


installation consists of two steam 
turbines, one rated at 625 kw. and 
the other at 500 kw. The trans- 
mission line from this plant con- 
nects with the Cape Breton end of 
the submarine cable across the 
Strait of Canso and thus is inter- 
connected with the Sheet Harber 
system and the small hydroelec- 
tric plant on Auld’s Cove Brook. 
It will supply a major part of 
the island of Cape Breton, from 
Cheticamp in the north, south te 
Hawkesbury, thence northeast- 
erly to Isle Madame, St. Peter’s, 


24 


Refrigerators . 21 


Electric light 
Gas light . 


For every 100 residents: 


0.4 
Domestic electricity customers 13.22 
218 
10.8 
$2.24 


Generating capacity (h.p.) 
Telephones (residence and business) . 
Average monthly domestic electric bill ..... 


Average monthly consumption per customer 


Giaba Wike~ Gate many 


Offices from Coast to Coast 


to within 20 miles of Sydney. 
, Branch lines will supply Why- 
cocomagh and Baddeck. 


large development as some in|cussing such a project, Dr. Alex- | gommercial capacity referred to is 
central Canada. One advantage of| ander Brady, in the Dawson| the p 
dual sources of electricity is that Commission report, says: 
the deficiencies of one source of; “The use of tidal power inf the | 
power can be offset by the other. | Bay of Fundy may be feasible in 
Because of small localized de-/| the future, but for two reasons is 
hardly practicable in the present: 
(1) any worthy development 
would require very heavy capital 
expenditures; (2) no industrial 
market at present exists in the 
province capable of absorbing the 
large quantities of power pro- 
duced by such tidal developments. 
For the present, at any rate, Nova 
Scotia should continue the policy 
of developing hydro and steam in 
co-ordination, but “should also 
ensure that a careful study is | 
given to the future possibility of 
developing economic tidal power.” | 


60 128 


: idered electricity rate reductions (KWiBL) eee cece eee ee eee eeeeeeeneeeeges 
ower which would normally jn the latter part of the war. Such 
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STEEL FABRICATORS 


Manufacturers of 
Fabricated steel products, welded or 
rivetted, covering a wide range of 
industrial purposes. We specialize in 
tanks, breechings, elevator buckets, 


a ‘ The Nova Scotia Power Com- 
boiler and elevator casings, etc. 


mission, created in 1919, has as 
ite function and policy’the supply 
of electric power and energy by 
the most economical means avail- 
able. In 1937, a Rural Electrifica- 
tion Act was passed, providing 
for financial assistance to equalize 
the cost and revenue of exten- 
sions. An amendment to the 
Power Commission Act, in 1941, 
authorized the commission, sub- 
ject to the governor-in-council, 
to regulate and control the gen- 
eration, transformation, transmis- 
sion, distribution, supply and me 


| HF eyeu have a special 
problem—or ea routine 
job — send us your 
specificetions. We can 
help you. 


48 ABELL ST., TORONTO 3. 
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of power in the province. The 
commission operates power plants 
| with total installation of 77,924 


i h.p., and its nine systems comprise | 


1,475 miles of transmission and | 
H i CKORY HAND LES | distribution lines. 
Public Ownership Agitation | 
| The wartime increase in federal 
\tax levies on privately-owned 
public utilities while public- 
| owned enferprises remained tax- 
|exempt, resulted in agitation in 
| Nova Scotia, as elsewhere, for ex- 
| tension of public-ownership. 
| In the spring of 1943, a move 
was made by the City of Halifax 
to take over the largest privately- 
owned utility system in the prov- 
ince—Nova Scotia Light & Power |. 
,Co., whieh provides power, gas 
_and tramway service in the Hali- 
fax area, and through subsidiaries 
|supplies electric service to ap- 
| proximately one half the electric 
consumers in the province. 
Halifax, following a gpecial | 
meeting of the council, sought 
‘enabling legislation from the) 
‘Nova Scotia Legislature. Govern- 
ment representatives told the city 
'the proposed measure would re- | 
| quire full consideration by the 
| House and the public, and as the 
| Legislature was scheduled to ad- 
journ shortly the request wa: 
deferred by the Provincial Gov- 
'ernment. ‘ 
Halifax Bill Shelved 
A Public Ownership Bill was 
introduced in the provincial legis- 
lature in February, 1945, which 
included a clause providing that 
\if negotiations by the city for 
purchase of the company failed, 
the city would have power to ex- 
propriate the company’s assets. 
| However, the Halifax City Coun- 
| cil previously had noted that be- 
|fore actual purchase or expropri- 
ation took place, a plebiscite of 
taxpayers would be taken. In 
| April, of this year, it was unani- 
|mously voted that consideration 
of the expropriation bill in the 
| Legislature be deferred for six 
months so that more complete 
information might be compiled. 
Throughout the province there 
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Which played such an important part in the war, 
will be equally as popular in the days of reconstruc- 
tion, in the mines, forests, woods, and factories. 


HARTWELL HICKORY HANDLES 
are 


© Ready to Fit 

© Uniform in Paisersn 
© Severely Graded 
© Guaranteed 
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Beauharnois Generating Station—one of the power 
*  @f Hydro-Quebec. Installed capacity is 650,000 HP 


at Dower 
MEANS A GREATER CANADA = A GREATER QUEBEC 


The history of this war will be written in terms of power — 
manpower and electrical power. For,’ the electrical power 
provided by Quebec has turned the wheels that have helped 
produce so much of the war materiel for our fighting forces. 
It can truly share in the glory of victory. =! 


Hydro-Quebec, with generating stations at Beauharnois, 
Cedar Rapids, Chambly and Back River, will continue 
to provide the same essential service in this new era 
that has contributed so_much to_victory during the years 


10-Quebee 


! ; MONTREAL 


BUY 
WAR 
SAVINGS 
Certificates 
Regularly 


Manufactur- 
ers of 


HICKORY 
AND OAK 
HANDLES 


Sturdy “Handles” for Canadian Workers 


HARTWELL BROS. 


LIMITED 


When peace comes, this biggest natural resource that Quebec 
possesses will be directed into channels to provide power 
for the Canada of to-morrow. More power will be available. 
More power will be used. A greater Canada—a greater 
Quebec will rise upon the foundations that this mighty natural 
resource, this tremendous energy will provide. 
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Abundant Power for Her Farmers and Fishermen 


Is Prince Edward Island’s Main Utility Goal 


At the last session of Prince 
Edward Island legislature auth- 
ority was granted for a power 
commission to be set up to investi- 
gate electric expansion in the 
province. 

Four main problems confront 
the commission: 

(a) The economy of the prov- 
ince is dependent on the two 
basic industries of agriculture 
and fishing. 

(b) Waterways for 
part are impractical as sources 
of power. 

(c) Present electrical 
are not co-ordinated. 

(d) There are no coal deposits 
on the island. 

These factors explain why the 


services 


province is served with domestic | 


power from nine scattered plants, 
only two of which are hydro gen- 
erated. Four others use Diesel 
exclusively and power from one 


the most | 


plant is generated by steam and 
| Diesel. The two largest producers 
_use steam, the fuel coal being im- 
ported from the mainland, 


a 


industry employing little more 


a sound financial investment. 


gan in the southeast also are sup- 
plied by this company. There are, 
in addition, several local lines. 
Modernization and enlargement 
of the 400-lb. operating pressure 
steam boiler, installation of a new 
4,000 kw. steam turbine, additions 
to auxiliary equipment and build- 


than 6% of the population should | Farms besides providing 75.6% of | ing enlargement are under-way 


loom so largely in considerations 
|for electrical expansion, The ex- 


\total provincial production are 
|92.6% occupied by owners, ac- 


Of the 2,617 hip. of turbine in- | planation is in 1942 figures which | cording to 1941 census. This. indi- 
stallations on the Island in 1944|show that 50% of manufacturers | cates a permanence in the indus- 
only 579 or 22%—plus was gen- | depended on farm and fish prod-|try which bodes well for any 


erated in central electric stations, 


ucts for operation. Additional 


proposed public investment for 


The other 2,038 h.p. served in-| figures of the same year show ' power expansion. 


dustries other than pulp andjthat over 90% of the total pro- | 


|paper, (P.E.I. 
|paper mill.) 
1941 Dominion Census figures 
‘disclose 51.59% of P.E. Islanders 
‘as engaged in agriculture, with 
only 6.02% in hunting, fishing or 
‘trapping. This latter figure re- 
quires some study. In the same 
year 15.54% were in_ service 
trades and 7.99% wholesaling and 
retailing, and the 5.76% in manu- 
‘facturing approximated the num- 
\ber of hunters, fishers and trap- 
| pers. 

| It may be wondered that an 


has no pulp or 
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MOLONEY 
TRANSFORMERS 


Power Transformers . . «= & 
. « Distribution Transformers 
Dry Type Transformers .. .« 


Potential Transformers 


Current Transformers . . « = 


» « « « Special Transformers 


Materials, design and construc” 
tion are of a high calibreandan 
experienced Staff of Engineers 
is always ready to co-operate in 
the solution of any transformer 
trouble which may arise. 


MOLONEY ELECTRIC CO. 
OF CANADA LTD. 


Factory and 


Head Office: 


213-219 Sterling Road, Toronto 3, Ontario 


Branch Offices: 
MONTREAL- WINNIPEG 


G. D. Y. LEACOCK 
President 


A. $. MeCORDICK 
Vice-President 


Agents: R. L. Brews, Calgary, Alta. W. E. Thurman, Regina, Sask. 


Frank Darling & Company, 


Vancouver, British Columbia. 


Thompson & Sutherland, Limited, New Glasgow, Nova Scotia. 
Ww. H. Noonan, Halifax, N.S. Keith Brokerage, Saint John, N.B. 


vincial 


j 


The average P.E.I. farm acreage 


production came frem/|is 95.9; the greater part devoted | 
farms, fisheries and industry; the | to potato growth. While electric | 


Background for Expansion 
Prince Edward Is, 


Prince’ Edward Island has already installed turbines de- 
veloping about half of her potential hydroelectric power, is 
now seeking ways to raise the level of all utilities on the 


penditure of $500,000. 


| Rated potential power (h.p.) . 
Power already developed .... 


oeeeeee 


island. Since coal resources are nonexistent and hydro sites 
are limited, the provincial government is seeking ways to 
make the most of what power resources the province has. 
Basis of the electric utility system in this agricultural prov- 
ince is the domestic customer, who uses 26% of all power 
at present developed. Principal objects of extensions are to 
make possible rural electrification and increased industrial 
use of power. Present construction projects involve ex- 


Pr. Ed. 
Island 


5,300 
2,617 


Canada 
39,511,700 


Power generated in central electric 


stations (millions of kw.h.) ..... 


14 40,479 


Where power goes (millions of kw.h.) 


to domestic customers .. 


to commercial lighting ..... 

to small industry Ree eer 

to large industry ceeeeenan 

to street lighting .... 
Telephones installed: 

business ..........+- 

residential 


Miles of telephone wire .... 
Miles of steam railway ...,... 
Miles of electric railway ..... 


| Electric railway fares (million) 


| latter little more than an offshoot 
|of the other two. 

It was at the urgént request of 
farmers and fishermen that the 
| Government authorized the power 
|survey. Rural _ electrification 
|should have a vital effect upon 
|the whole Island economy. It 
was shown in 1943 that-dairy and 
poultry products accounted for 
more than 26% of. total income 
from farm products... Production 
of dairy products will ‘probably 
show decided: increases when 
electrical equipment can be used. 

Rural electricity should prove 


one of a series of messages to the business, financial and industrial leaders of Canada 
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Bendix 
Leadership 


No other Creative Engineering Organ- 


ization can point to such a 


record of successful accomplishments, 


in so many different fields, over so many 


years 


—as Bendix. 


Electronics, magnetics, optics, ceramics, 


electro-mechanics, 


hydraulics, 


n impressive 


—Hydrévac Power Braking— Zenith 
Carburetors. 


Great Names! Names 


standing for the finest in their fields — 
names that have grown to their place of ° 


leadership from the creative engineering 


pneu- 


matics, injection-carburetion, aerolog- 


ical physics and metallurgy 


—to name just a few. 


Stromberg Carburetors—Bendix Brakes 
and Starter Drives—Scintilla Magnetos 


tion to this 


—the practical unremitting research— 
and the scientific modern testing and 
_ manufacturing facilities 


—of Bendix. 


We in Canada are proud of our contribu- 


Background of’ Leadership 


and specifically proud to be a tangible 
working partner in serving the Canadian 
Automotive Industry its many products. 


Bendix-Eclipse 
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BENDIX BRAKES* 
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Aviation CoaPoRation 


CORP. 


CARBURETORS, BENDIX B-K* VACUUM POWER BRAKES, 


BENDIX-WESTINGHOUSE* 


AUTOMOTIVE AIR BRAKES, 


BENDIX* STARTER DRIVES AND BENDIX* CLEANER. 


*Reg. U.S. Pat. Off. 
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534,197 
1,157,965 


42,346 
1,504 
1,177 


| power would not have an appreci- 
| able direct influence on field crops 


equipped dairy might be spent on 
improving and intensifying field- 
crop production. 

The fishing industry is depend- 
ent on electric power for its 


|more 
|mately 16 populated centres on 


6,057,880 | 


;plans of the company. A coal to 
loil conversion is viewed as an 
'economy measure. 

| An 80-mile line extension at 
jan estimated cost of $500,000 is 
| being planned. Twenty to 40 addi- 
jtional men will be required for 
| this expansion which includes ex- 
\tensive rural construction. The 
towns of Souris in the east, 
Crapaud in the southwest and the 
resort area at Brackley Beach in 
the north will benefit from the 
proposed increase in power serv- 
ice. 

The municipally operated plant 
at Summerside, having a generat- 
ing capacity of 1,533 h.p., uses 
Diesel power. Lines from here tie 
in with the 1,333 h.p. steam- 
generating station at Mt. Pleasant. 

|The future of this plant is not 
i|known since, it is stated, the 
RCAF unit for which it was in- 
| stalled is virtually disbanded. 
| A 50-h.p.  Diesel<generating 
{plant serves the O'Leary district 
| in the northwest, the system 
|being operated by Champion 
Electric. Gordon Electric serves 
the nearby Alberton area with a 
similar plant producing 70 h.p. 
Hydro-developed power is gen- 
|} erated by a 200-h.p. plant at Ken- 
sington in the north, operated by 
|Seales Co. Two auxiliary plants 


|at Souris in the east and North 


|Tryon to the west, operated by 


10,283,763 | the Maritime Electric Co., will 


serve the local areas until lines 
are extended from Charlottetown. 
Another 70-h.p. hydro auxiliary 
at Montague ties with the main 


ae line. 


2,843 | 


\the expansion program are the’ 


Likely areas to be included in 


| northwest sector, served only by 
itwo low generating _ stations, 
farming area west and_ north- 


29,454 | west of Charlottetown and a simi- | 


|lar section to the east and north- 
|east. Fishing centres would likely 
benefit with power lines entering 
coastal points. Approxi- 


|the coast now have electricity 
from central stations. 

1942 figures reflect the growing 
demands of domestic consumers. 
| Three times as many domestic as 
commercial meters were added in 
jthat year. With power in the 
|farms and fishing industry it is 
| Probable that industrial expan- 
| Sion based on larger basic indus- 
try production would follow. This 


expansion, and it is in acknowl- 


edgement of this fact that the 
Government is planning its survey 
| to cover this industry. A map of 
| the Island discloses an abundance 


‘of natural harbors, large and' 


small, in close proximity to ex- 
cellent fishing grounds. Modern 
industrial methods made avail- 
able by power should prove a 
boon to the approximately 2,000 
persons in the industry. 


One difficulty in any electrifi- | 
cation plan for the province is the | 
lack of harnessable waterways. | 


From investigation to date it is 
claimed that power production 


must come from plants using coal 


or oil. 
Present domestic power serv- 


ice is supplied by seven separately | 
owned companies. The largest of 
these is operated by the Maritime | 


Electric Co. 
Besides serving the town itself it 


at Charlottetown. | 


runs lines northeast to St. An- | 


drews and north to the resort 
area at Stanhope Beach. Eastward 


the plant serves New Wiltshire | 


and Cavendish to the north. 
Murray, Georgetown and Cardi- 


Quebec Utilities 
to Expand 


(Continued from page 23) 
acted as an arbitration, supervis- 


| J 
; # 


| 
| 


ory and controlling body for all | 


public services and public utility 
enterprises. Under legislation as- 
sented to by the lieutenant-gover- 
nor last May, and which became 
effective Sept. 1, the Public Serv- 
ice Board has been abolished, and 
the authority and duties of that 
body delegated to two new boards 
— the Provincial Transportation 
and Communication Board and the 
Provincial Electricity Board, The 
task of expropriations, formerly 
assigned to the Public Service 
Board, has, however, reverted to 
the judges of the Superior Court, 
for hearing and judgment. 


Has Wide Powers 


The new Provincial Transpor- | 


tation and Communication Board 
is charged with dealing with such 
public services as transmission of 
telegraphic or telephonic mes- 
sages, railways, tramways or navi- 
gation, autobus, taxis, delivery 
cars, drive- yourself services, 
waterworks systems, sewer sys- 
tems, production, transmission, 


aging e 


of 
rates ° 


Foster 


Montreal 


in turn would have a favorable : 
the time saved in an electrically | ~~ 


xis 
productior 
an alm 


Contrac 


CYLINOER 


_Cuarn 


MU 


effect on load increase and re- 


venue, 

Importation of coal or crude | 
oil is a necessity for any electric | 
expansion in the province. Lack | 
of any native fuel other than! 
wood presents a difticult problem 
for the Power Commission and is 
a serious addition to costs. 

Telephone use in P.E.I. is stead- 
ily increasing. In five years from 
1938 to 1943 more than 1,200 new 
telephones were installed. Figures 
show 7.3 telephones for every 100 
population in 1943. Of the 6,679 
telephones then in use, 5,798 were 
owned .by stock companies, 881 
by co-operatives. Approximately 
half the telephone installations | 
are in the Charlottetown area. 

The future of public ‘utilities 
in P.E.I. has a sound bed-rock of 
basic industry on which to build. 
The power survey presently un- 
der way, is expected to provide 
a blueprint for further expansion. | 
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be residen 


al that 


distribution or sale of gas, steam, | 


water, heat, light or power pro- 


duced otherwise than by elec- | 


tricity. 


The board is composed of four 
controllers one of whom is presi- 
dent, another vice-president, with | 
the president’s remuneration not | 
to exceed $10,000 annually, $8,500 | 


| for the other members. Chief 
| office is in the city of Quebec. The 
| president’s opinion prevails on 
| any question of law. 
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TAPPING MACHINE B 


APS water mains and inserts, corpora- 
tion stops |/." to I": inclusive under 
pressure. 


Standard Equipment for this Machine con- 
sists of Ratchet Handle, Combined Feed 
Nut and Yoke; Combined Drills and Taps 
with Mueller Thread, !/.", 54", 34", and 
1". Screw Plugs with outside Mueller 
Thread, '/.", 44", %4" and 1". lron Saddles 
for 4", 6", 8" and 10" C.l. Pipe. Large 
Rubber Gasket for all sizes of Cast or 
Wrought Iron Pipe.. Small Rubber Gasket 
for top of Saddle; Round Link Chain with 
Eyebolt and Hook for Pipe up to 12". Chain 
Wrench. Body Cleaning Chisel; Lubricat- 
ing Oil and Cutting Grease. 


$ 


Optional Equipment may be obtained. 
Write for catalogue giving full details. 
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Utilities Scoreboard 


Prinee Edward Is. 


Average monthly consumption per customer 
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In every 100 Uccupied houses there are: 
Telephones . Se UGS 06s ededonsoneepesee 


Radios .... 


Vacuum cleaners ..ccccccccecccccecccccess 
Meteigeraters: occ cccceccccccqeeuceéeneuess 
Electric light Uecedoecensscenenedaees 
Genie ONO 4 ws6 Sa ckidicdivinccusdvccdaaaweee 

For every 100 residents: 

Domestic electricity customers ... 
Generating capacity (h.p.) ... 

Telephones (residence and business) ......+ 
Average monthly domestic electric bill ..... 
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Chartered Accountants 
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Douglas J. Sales, C.A. 
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Ratherford Williamson. F.C.A.. Licensed Trustee ané Receiver 


Ross, Frewin & Co. 
Chartered Accountants 


Db. L. Ross & Co. 
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Licensed Trustees 
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Chartered Accountants 
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Chartered Accountants 


C. J. Dick — Licensed Trustee in Bankruptcy 
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Chartered Accountant 
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Big Sales a 


Research has come to th® res- 
cue of the gas industry. After a 
five-year concentration on war. 
developments, gas distributors 
|}and appliance manufacturers are 
' coming back into the market with 
research-born new ideas, to con- 
tinue the Sales blitz they started 
before the war, 

Not long ago even gas men 
|themselves wondered what the 
,future held in store for the gas 
| business. gas lights. had come and 
| gone; competitive equipment for 


|coming on the market. Electrical | 
| arms and oil men were bidding | 
what gas equipment was avail- 
able was, according to industry 
spokesmen, anything but conduc- 


try. 
But all this has changed within 


Harold A, Shiach, F.C.A. 
Woodburn F. Gibson, C.A. 


| future forced the gas utilities to 
|do something about reducing gas 


jautput and sales. Reasons for the | 


drop in business were looked 


Allen, executive secretary of the 


| began to move.” 

| Now, bread is baked by gas in 
| large bakeries at the rate of 4,000 
or more loaves per hour; pies up 
| to 15,000 go through a single gas 
| oven in the sam€@ length of time. 
Steel and iron, copper and brass 


Receivers 


TIMMINS 
— VANCOUVER 


ithe fact that electrical firms are 
|/now manufacturing and selling 
gas-fired home heating and air- 
| conditioning appliances. Gas ap- 
| pliances now being produced have 
| proved highly competitive on the 
|home market. Record of gas per- 
| formance in thousands of indus- 
tries during the war just ended 


(Continued from page 19) ; 
| ket value would be $77.4 millions. 
The Provincial Government | 
should then set up two utility | 
districts, granting them broad 


powers similar to those enjoyed | 


|pliances for domestic and other 


, and 


nd Research Program 


Features Gas Industry Postwar Plan 


panies. Industrial and commer- 
use. cial sales of natural gas increas- 

Behind much of this recent de- | €4@ by 52,664,000,000 cu. ft. dur- 
velopment lies the establishment ing the yeas bringing total sales 
of what gas men call the largest | for 1944 to 1,182,544,000,000 cu. 
and. best equipped gas appliance “ft. This was a percentage increase 
equipment testing labora- i of 4.7. Sales of manufactured 
tories in the world; those of the #4 mixed gas for industrial and 
American Gas Association, locat- Commercial purposes were 176,- 


‘ed at Cleveland and Los Angeles. 423,000,000 cu, ft., 5.2% greater 
‘These laboratories were built by | than for the previous year. In a 


cooking and water heating was | 


for the heating business — and | comprehensive - attack on new 


ls sa : te 
ive to the building of any indus | each year for the next three years. 


'Highlight of the 
the past few years. Fear for the | 


|into, “and then,” says George W. | 


| Canadian Gas Association, “things ' 


|tomers, the largest number ever 


| ted States. 
of 2.0% over 1943. Of this total, 


funds subscribed by the gas com- | 


panies and gas utilities of both | 
Canada and the United States. 


This research and sales promo- | 
tion program came into operation 
just before the war; but the most 


markets got under way in the 
summer just past, with a $1.5 
millions campaign to be repeated 
home-market | 
sales appeal is the “New Free- 
‘dom” gas kitchen, to be widely 
publicized. Kitchen planning 
committees have been formed by 
the gas associations in Canada | 
and the United States, to provide 
consulting services for house- 
wives and other home planners. | 
the “CP”—certified performance 
'—seal of approval placed by the | 
Gas Association on appliances 
meeting certain requirements is 
undergoing a far-reaching and 
intensive publicity treatment. Gas 
men believe this whole program ' 


‘is already paying off in terms of 
(and other metal products under- Seettas rs 
'go some heat treatment with gas | °°"SU™© eeerene. 


fuel. 
Gas men regard as significant | ° Coming back to the progress 
‘of the industry, itself, Dec. 31, 


More Customers 


1944, there were 19,755,000 cus- 


connected to the gas mains of the 
industry in Canada and the Uni- 
This was an increase 


manufactured and mixed gas 


‘companies were serving 10,634,-_ 
has opened up new vistas for |000 customers while 9,141,000 


| postwar development of gas ap- were served by natural gas com- 


flow than are found tn central | 
and eastern Canada, which create | 
further problems in developing | 
its electrical power. The St. Law- 
rence River, which has exception- 
al natural storage in the Great | 


'by the British Columbia Power | Lakes, has a ratio of maximum | 


' . . . | 
| tricts would issue their own bonds | 


| Commission. Then the utility dis-| recorded to minimum recorded caught 


flow of 2.2 to 1. For the Winnipeg 


,ened shortage in that area. 


recent report J. French Robinson, 
past-president, American Gas 
Association, stated that for the 
household uses of gas, such as 
cooking, refrigeration, house 
heating, etc., manufactured and 
mixed gas companies sold 306,- 
785,000,000 cu. ft., a gain of 4.59%. 
Gas consumed for house heating 
increased approximately 1.2%. 
Sales of natural gas for domestic 
uses were 567,417,000,000 cu. ft., 
an increase of 10.6%. Indications 


\ are that the marketed production 


of natural gas in 1944, including 
amounts used in the manufacture 
of carbon black and for field pur- 
poses, will reach approximately 


three and two-thirds trillion cu. | 


In respect to natural gas de- 


velopments in the near future, 


Mr. Robinson stated the gas line 
from Texas to West Virginia (of 
the Tenessee Gas and Transmis- 
sion Company) started operating 
in October of 1944 and is deliver- 
ing more than 200 million cu. ft. 
of gas per day into the highly in- 


|dustrialized area in the Appa- 


lachian region, relieving a threat- 
A 
pipe line is being projected from 


Texas to California to supplement 


the natural gas supply in that 
state. A line in excess of 24 
inches in diameter and 1,000 miles 
long is contemplated for con- 
struction this year. 

In our own Canadian gas ac- 
tivities there has been a marked 


,trend upward in sales of gas 
since 10 years ago, in spite of 
| keen electrical competition, Sales 
(of manufactured gas in Canada 


Ownership Big B. C. Question | 


aa 1944 amounted to 22,937,279,- 
More Power for 
Ontario Farms 


(Continued from page 22) 
with a serious power 
shortage in the 1950's. Such a 


which would be accepted by the | River this ratio is 6.2 to 1. By way | major development takes at least 
Provincial Government in secur- | of contrast, the ratio of maximum | four or five years to complete and 
ity for its original investment. In| to minimum flow for the majority | So it is reasonable to expect that 


some steps will be taken in the 


' 


000 cu. ft., being an increase of 
1,853,033,000 cu. ft. over the year 
1943. Ten years before, sales 
j of manufactured gas were ap- 
| proximately 16,921,000,000 cu. ft., 
jless by some 6,016,279,000 cu. ft. 
jthan that of the 1944 record. 
| Natural gas sales in 1944 amount- 


;ed to 29,183,056,000 cu. ft., which 
| was a slight decrease from 1943 


|ural gas in Ontario which forced 


|domestic use of the fuel. 


The number of consumers of | 


| manufactured gas in Canada dur- 
‘ing 1944 stood at 526,925 while 
|natural gas users amounted to 
198,829, making a total of 725,754 | 
users of the fuel. The increase | 
in natural and manufactured gas | 
consumers in 1944 over 1933 is | 


reported at 21,458. | 


Notwithstanding the closing of | 
the war in Europe and latterly | 
the Japanese conflict, the report | 
of gas sales for the nine reported 
months of 1945 show encouraging 
progress, 


Gas men point out that there | 
is a place in our modern develop- | 
mermt for all the appliances the 
electric and gas companies can 
supply. There are hundreds of | 
electrical appliances for use in the 
home, but there are also many 
and major gas consuming appli- 
ances that thousands of the new 
postwar homes are going to en- 
joy. This means a bright future 
for the gas industry, 


Many gas companies are en- 
larging their activities to take on 
the bigger loads already in pros- 
pect, and with shortage of other 
fuels, the gas industry can be de- 
pended upon to supply home 
heating gas wherever such gas 
can be produced with reasonable 
certainty. In some centres a shut | 
down on home heating has had | 
to be brought about, but only 
for temporary reasons such as in- | 
sufficient and inadequate distri- 
bution mains in the streets of our 
older cities and through the pres- 
ent gas-producing plants not be- 
ing large enough to meet the pos- 
sible load. These are local prob- 
lems which can be quickly over- 
come, 
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‘owing to war demands upon nat- | 
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| his report Mr. Gilman points outjof British Columbia rivers ranges | 


that if the system were publicly | from 30 to 1 to 150 to 1. Examples 
owned it would not be obliged to} of this range are the Bridge River 
pay income taxes-and that large| with a ratio of 158 to 1; the Gamp- 
sums would be available annually | bell River with a-ratio of 108 to 1; 
for payment on interest and am-|the Columbia River with a ratio 
ortization on bonds issued forfof 35 to 1 and the Fraser River 
| purchase of the system, for prop- | with a ratio of 33 to 1. The greater 
erty renewals, and additional|ratios of: maximym. to minimum 
construction. flow prevalent in British Colum- 
Topographical Problem bia necessitate the continuous 
One big problem in the develop- | Collection of records to cover ex- 
ment of British Columbia elec-|tremes of river state which may 
tricity arises out of the topo-| occur. 


graphy. The greater part of Brit-| Development of hydro power 
ish Columbia consists of a series | along the Columbia River is un- 


|of mountain ranges and valleys,|der study, but will require the | 


‘resulting in a generally rugged | co-operation of both the Canadian 


MONTREAL 


| terrain which provides many op- 
|portunities for water power de- 
velopment. However, because of 
this same terrain and of the fact 


generating facilities, 

The estimated development of 
rural service now possible in On- 
tario indicates that a total of 35,- 
080 miles of line would be required 
to serve a total of 241,205 consum- 
ers of, whom 111,877 would be 
farm consumers. To date some 
60% of this mileage has been con- 

structed serving 61% of the total 
rural consumers and 55% of the 
farmers. The Hydro contemplates 
the early completion of sufficient 
rural power lines to serve all the 
farms in Ontario for which service 
can be practically brought within 
reach and this five-year plan rep- 


een future to provide additional 
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and United States Governments, : ee 
las the river, with headwaters in| resents the first stage in achieving 
|Canada, flows into United States | the ultimate development. When 
territory, feeds the great power | the plan has been completed it is 
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i ben gg of the a is ON an | plants at Grande Coulee at Bon-| anticipated that 81% of the total 

, ty jisland, an integrated inter-con-| neville, and empties into the Pa-| ultimate mileage of the lines will 

Arthur A. Crawley & & O- nected system for the whole prov- | cific, x i have been constructed to serve 
Chartered Accountants jince would seem to be an 85°° of the total consumers and 


|economic impossibility. This is 84° of actual farm consumers. 
OTTAWA ~ MONTREAL . BROUKVILLE - TORONTO - SUDBURY |) noticeable in the present electrical To assist farmers in paying for 


a a See ee ee ye engines cP care a with hydro power | their new equipment or appli- 

mite power developments in| eqn, “Unud” Stses eng | antes the Onara Covermet 

'B. C. Power Corp, and B. C,\ neers were working on their side | tends to make loans available 

amet are lude W ; | of the border. It is estimated that through “The Rural Power Dis- 
ower Commission, include West | tne engineers will not have their | trict Loans Act.” The scope of the . 


|Kootenay Power & Light Co., | toa ae sar |} rill be broadened to includ 
|East Kootenay Power Co., and bP ng es celeidy Aig | tang initiated ae 


3 + Mini , "| years and that when they do, it| the financing of necessary farm 
Chartered Accountants | aed Conaéten tale cea will go before the international | equipment and appliances and the 
W. Ottawa |]| muir) Ltd., all of which are con-| joint commission which will re-| interest rate will be reduced from 
l nected with the mining industry |commend a development program | 5‘ to 4%, it was announced early 

'In addition, certain pulp ond 'to the two governments. this year. 
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|paper- companies, viz., Pacific | 

| Mills Ltd., Powell River Co. and | 
| British Columbia Pulp & Paper | 
Co. have extensive: power de- | 
velopments to supply themselves | 
| with cheap power. The Powell 
| River Co, has recently announced 
|that its hydro development af 
Lois River, which at present con- 
‘sists of an 18,000-kv.a. generator, | 
, will be increased by the addition | 


MILLAR, MACDONALD & Co. lot another 18,000-kv.a. vertical | 

; water-wheel driven generator, al- 

Chartered Accountants though it is anticipated that this | 
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This summer, Dominion Gov- 
jernment engineers were in the 
| field to correlate rainfall and run- 


off data 
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LET’S TALK ABOUT 


SECURITY 


@ Men have always sought security, worked for it, 
fought for it; for security, in essence, is the freedom from 
care. For the individual, security means a backlog of 
savings readily accessible in case of need. 
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Your purchase of Victory Loan Bonds will give you that 
secure backlog of savings. Backed by Canada’s vast 
resources, your money will at the same time provide the 
future buying power to keep Canadian industry rolling 
at high speed. 


igenerator will take about 18, Taxation 
|months for: delivery. ‘ 

The latest figures as to the un- 
developed water power in Can- 
ada indicate an estimated 7,023,- 
000 h.p. at ordinary minimum 
flow and 10,998,000 available for 
six months of the year, in British | 
| Columbia. Thus, British Columbia | 
ranks second only to the Province | 
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CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 
TORONTO 


E. J. HOWSON 
R. S. MePHERSON 
Licensed Trustees 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton 


Boulanger. Fortier & Rondeau 


Chartered Accountants 
MAURICE BOULANGER, B.A., C.A., Licensed Trustee, 
GUY FORTIER, B.A., L.8.C., C.A. 
REAL. A. RONDEAU, B.A. C.A. ’ 


71 ST. PETER ST. 


of Quebec in potential hydroelec- 
tric power in Canada, Further, 
British Columbia ranks third 
among the provinces in developed 
power with a total installed horse- 


| Power of 864,024 at Jan. 1, 1945, 


| 
Ontario 


installations, 
Extremes of Flow 


GALT 
KITCHENER 


AND COMPANY 


Vancouver 
REAL ESTATE 


OL ear 


SOLD - RENTED «- MANAGED 
AND APPRAISED 


26 ADELAIOS“. St. w, 
'ORONTO 


QUEBEC, P.Q. 


and second in per capita power | 


The generally rugged features 
of British Columbia tend to cause 
much greater extremés of stream 


Telephone ADelaide 3123. | 


HALIFAX, Nova Scotia 


CONSULTING ENGINEERS 


Lendon, England. 


1420 SHERBROOKE ST. W. 


THE GENERAL ENGINEERING COMPANY (cawapa) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affiliated with The General Engineering Company Inc., Salt Lake 
City, Utah, U.8.A. British-Geeo Engineering Company Limited. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS . 


MURRAY—JONES & COMPANY 


Industrial Engineers and Consultants 
12 Richmond Street East, TORONTO. ELgin 7573 


DESIGNERS—PRODUCTS, SPECIAL MACHINES & EQUIPMENT 
PLANT LAYOUT—INDUSTBIAL SURVEYS and APPRAISALS 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
| ENGINEERS 


MONTREAL 


enjoy. It will provide for the armies of occupation that 
will be our safeguard against future wars ; ; ; It will help 
to pay part of our debt to the wounded and the depend- 
ents of those who paid the supreme sacrifice. 


The 9th Victory Loan must be successful if 
we are to reap the full benefit of the peace. 


IMPERIAL BANK 


OF CANADA 


“THE BANK FOR YOU” 


The Bank will place your Victory Bonds in safe keeping for 
a small fee, and will clip coupons each interest date, crediting 
the amount to your account. 
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Were proud of our fighting men. 
But now that their fighting days are over, what is our 
responsibility to them? 


‘ Some have jobs to go back to. But what of the thou- 
sands who never had a job? Who never learned a 
trade? Whose education had to be interrupted? 


We owe them’ so much, let's start paying something 
on account NOW, The Ninth Victory Loan Bonds are 
an investment for you and a safeguard for them. 


INSURANCE COMPANY LIMITED 


OF LONDON. ENCLAND 


Head Office for Canada: TORONTO 


| 


| 
a 


Montreal Success Story 


(Continued from page 17) 


my buying trips,’ he says, “and I had a pretty thorough knowledge 
of all the manufacturing processes. All in all, I felt I was equipped 
to make a go of it.” 
Henderson bought a wool carding machine, dyeing equipment 
and fulling equipment with his accumulated savings and some addi- 


| tional money from the bank, where his credit was now thoroughly 
| established. He started in to manufacture hat shapes in an old, 
| windowless building on St. James Street. 


| his range of products. 


“It was pretty heavy going at first,’ he admits. “We ran into 
all kinds of complications we’d never expected to meet, and we 


turned out some pretty poor stuff for a while, but the trade never 
lost confidence in me. 


One Year Then More Expansion 


“After the first year, we got into our sttide and the demand was | 
so great we decided we'd have to expand again. But war shortages 
prevented that, so we had to keep on with what we had and run} 
three shifts of workers to bring our volume up. I used to work in | 
the plant all day and then work in the shipping room at night, ship- | 
ping the stuff we’d made during the day.” 

Henderson incorporated his business in 1941, deciding that a 
suitable firm name would be valuable if he decided later to expand 


| Products and Max Levine's friendliness and help in time of need. | 


| Then he asked Levine if he could use some form of the same name 
| for his own company. 


\ | 


“Beacon was a lucky name for me and maybe it will bring you |©°U"@sing for underwriting profits 


luck, too,” was Levine’s reply. “Go right ahead.” 
As a result, the firm was incorporated as Beacon Products Ine. 
By 1943 the business had grown to such an extent that Henderson | 
decided to look into expansion possibilities again, and set about | 


| raising capital for the venture. He wanted a completely new plant, 
| modern, designed for his type of business, and capable of housing 
| considerably more equipment than the existing site. 


| 


“I was in a good. financial position at the time,” he recalls now, 


| “but even so I was making pretty ambitious plans for a young busi- 
| nessman, and I could have found it very hard to finance. Two men | 


# | brought my idea out of the dream world and made it something 
| real, 


They were my own bank manager, R. P. Webb of the Bank 
of Nova Scotia, and S. R. Noble of the Government's Industrial | 


| Devélopment Bank. Mr. Webb took a personal interest in me and 
{my business from the day I began doing business with him. He | 
| studies the individual he is dealing with, looks into all the possi- 
| bilities of the business and tries to solve your problems along with 


| you. 
| He’s an aggressive man and he believes in Canadian industry. 


And Mr. Noble was equally sympathetic and understanding. 


Be- 
tween the two, they made my factory possible.” 


The upshot of a long series of conferences, studies and delibera- 


tions was that the necessary loans were granted to permit the build- its usefulness challenged, its con- 
ing of a modern, up-to-date plant in Valleyfield, which will be in| tinued existence threatened.” 


production before the end of the year. The plant will employ 200 | 


workers to begin with and Henderson has plans that envisage an has the intelligence to counteract) 
eventual staff of five to six hundred, with production increasing | such destructive theories and can| 
|apply it if so minded. 


accordingly. 
Henderson is pleased with the way things have broken for him | 
during the last few years, but he sees nothing particularly unusual | 
about his success, 
Recipe for Success 
“Any young fellow can get along in business if he’s honest and | 
sincere,” he believes. “Sincerity and friendship built up my business | 
and I don’t know of a substitute for either. From the time I. 
started in for myself, if I had a note due on the 30th of the month, 
the money was there on the 29th. Or if I didn’t have the money, | 
I sent a letter saying I’d pay on the 10th and followed that up with 
a personal visit to explain my exact situation. It wasn’t much fun 


working three years to pay off money that was lost through no fault | § 


of my own, but when I started up again, that policy was more than 
justified. I was.able to go to suppliers and tell them I had no} 
money, but I planned to do such and such. 
because they. knew they'd get their money sooner or later.” 

Even with his present manufacturing facilities, Henderson has 
a paying business, but he hasn't let it reflect in a large administrative 


| that 
He remembered his visit to Beacon Cut | Would drastically limit registrations. 


— automobile and casualty fields, 


I got their goods to sell | 


staff. He is his own office organization, with pne bookkeeper to | 


look after office routine. 


“I didn’t.plan it this way,” he explains, “but when the war came 


along and all the government restrictions went into effect, I either 
had to stop growing or change my plan of operations. With normal 
profits I could afford to buy new machines and pay for them out of 


dn surance Enterprise 


On Trial Says Stailing 


Must Use Intelligence and Courage to Counter: 
act Attacks, Underwriters Are Told — War 
Aid of Associated Companies Reviewed 


Insurance and other private en-| Dominion Government during the 
terprise must use its intelligence war by the associated companies, A. | 
and’ courage to counteract attacks /| Leslie Ham, Montreal manager, and | 
by Socialist interests, it was urged| J. J. O’Brien, Toronto manager of, 
at the annual meeting of the Do-/ the Canadian Underwriters Associa- | 
minion Board of Insurance Under- | tion stated that over five million | 
writers and the affiliated Canadian | feet of Canadian fire hose ordered | 
Underwriters Association, at Monte-| by Great Britain had been tested | 

ello, Que., last week. by the technical staff of the asso- 

The meeting was largely attend-| ciation and shipped to the United 
ed by executives from across the! Kingdom for use during the early | 
Dominion, contrary to expectations | part of the Battle of Britain, when 

war-end travel restrictions|there was a desperate shortage 
there of fire hose. Similar tests were | 
Due to rising loss trends in the! also made for the Australian and | 
Canadian Governments. 

Early in the war, the Ham- 
O’Brien report continued, the com- 
|panies had offered the services of 
| their associations’ staffs without 
| charge to the Government. The staff 
casualty insurance have been re-|had also co-operated with RCMP 
duced to the danger point,” said) and when technicians pointed out 
Robert Lynch Stailing, retiring | that insurance reports going outside 
president. He added: Canada might fall into enemy 


“Two socialistic Governments |hands the RCMP immediately 
have joined the competitors of the | 


| established a department through 
fire, automobile and casualty in- 
surance companies in Canada, some 
of which have been operating for 


more than one hundred years in! sought ‘the aid of the CUA in fire 
the Dominion . . Saskatchewan | prevention methods when it estab- 
talks of selling insurance to the. lished its plant at Sarnia. 

public, eliminating commission (to 
agents) and requiring that all pube 
lic institutions receiving govern- 


it was felt that the outlook is dis- | 


in the immediate future. 
Government Competition Grows 
“Rates for fire, automobile and 





Other wartime work of: the asso- 
ciated companies included inaugur- 
, ation of night inspections of war 
ment aid insure in the government | plants to lessen fire hazard, advice 
companies . . . These facts indicate | to Wartime Housing Ltd. on fire 
that private enterprise is on trial,’ protection facilities, water supplies, 
fire departments, etc., for govern- 
ment housing projects and inspec- | 
tion of government buildings. 


But, he added, private enterprise | 


; . : | 
Reporting on the aid given the 


Just 25 cents a day at 
age 30 guarantees $50.00 
every month for 10 years 
to your family if anything 
should happen to you— 
and a monthly income 
for yourself, too, after 
you retire. It’s a good 
investment! Talk it over 
with a North American 
Life representative. 


“Life Insurance is Good BusinessPolicy: 


--.. anda Lasting Guarantee” 


«+.» says Mr. W. L. Webster 


W. L. Webster, President and General 
Managerof W. L. Webster Mfg. Limited, 
Riverside, Ont. Past Director of Windsor 
Rotary International, Member of Engi- 
neering Society, Detroit; Windsor Club; 
Beachgrove Country Club and formerly 
Vice-President, General Manager and 

or of Canadian Automotive Trim, 
Limited. 


necessary. 


‘“T regard my National Life 


policies as solid foundations 
for greatly increased confi~ 
dence and peace of mind at 
all times. Business always has 
its ups and downs. That's 
why my present insurance is 
such a sound investment. It 
is good business always to have, 
a ‘lasting uarantee of suffi- 
cient cash to pay off all 
Company debts—whenever 
The fowarde 
looking business man—like the 
family man—rightly looks 
upon life insurance as a life« 
long necessity. It is, after all; 
the same principle of insurance 
— on a national scale 
which makes Victory Bonds 
the finest possible investment 
in Canada’s future.” 


The Ss & 
which insurance reports for outside | 
use were routed. 
The Polymer Corp., it was stated, 


Assurance 


Company 


of Canada 


Home Office 
Toronto 
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policyholders 


revenue., Excess profit taxes have reduced my expected income, | 
so that I must save money in other departments to make up for it. | 
The average life of some of the machines in our business is two or | 
three years and they simply have to be replaced when they wear | 
out or down goes production.” ! 

Henderson is quietly confident concerning his own flture and | 
enthusiastic on the subject of the future for Canada. No other 
country, he believes, offers so much opportunity to young men who 
want to invest in it. 

“Young men who have ideas and determination to back them 
up will find plenty of encouragement and help waiting for them,” 
he says. “If the plans are sound and you really know your business, 
you'll find plenty of men ready to help, not only by arranging credit 
for you, but by helping you analyze your whole problem and work- 
ing it out.” 


WILLIAM LAWRIE 


Montreal, elected president of 
Dominion Board of Insurance | 

MORDEN, HELWIG & FERRIE LIMITED Underwriters. 

Insurance Adjusters 
Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 

HAMILTON, LONDON, WINDSOR, KITCHENER, 
ST. CATHARINES, SARNIA, CHATHAM, | 

OWEN SOUND, SIMCOE 


Use rustproof Anaconda’ Co for” 
valleys and flashingsto keep rain 
from penetrating around your chimney; | 
‘ dormer windows and other roof points | 
to keep it from rotting woodwork sor’ |. 
causing ceilings to fall. 


A SOUND COMBINATION 


When you become a “Union of 
Canton” policyholder you enjoy 
the security of a financially strong 
British institution—plus the advan- 
tages of “Tariff” rates and in- 
valuable “Tariff” services. 


Copper is ready for those 
important home repairs 


HE good news for Canadians who plan to build, buy 
or modernize their own homes. Copper, Brass and 
Bronze have been released from their essential wartime jobs 
and are now available to you. Once again you can have 
Anaconda Copper for valleys, flashings and rain disposal 
systems ... Brass or Copper plumbing . . . Bronze screens, 
weatherstripping and hardware... non-rust Everdur* hot 
water tanks ...and all the other things made of durable 
Anaconda metals—products that mean extra comfort, free- 
dom from trouble and repairs because they are rust-proof. 


hazards of many different kinds, and is 
today represented in nearly every coun- 
try on the globe. It has settled claims on 
a liberal basis, amounting to hundreds 
of millions of dollars. 


| V. A. de BILLY, K.C. 


appcinted a director of Hudson 
Bay Insurance Co., one of the 
Royal Liverpool group. He is 
of the Quebec City law firm of 
“TARIFF” OPERATED. The “Union of Cee ee 
Canton” is a Tariff Company, conducted 
on Tariff principles. Together with other 
Tariff insurance companies it works 
through “Boards” of insurance under- 
writers to promote improved standards 
of fire and accident prevention, thus 
minimizing risks and materially reducing 
costs, 


Great-West Appoints 
|Manager at Toronto 


W. Preston Gilbride has been 
appointed manager of the Great- 
West Life Assurance Company’s 
Toronto branch No. 1, He origin- 
ally joined the Great-West Life 
in Toronto and subsequently was 
branch manager at London, Ont., 
and Hamilton: was president of 
the Life Underwriters Associa- 
tion of London, and the Life Man- 
agers Club of London, and vice- 
president of the Life Under- 
writers Association of Canada in 


BRITISH BORN. One-Hundred-and-Ten 
years ago this Society was founded with 
British capital by a group of British 
traders to pool the hazards of shipping 
between the Far Edtt, the United King- 
dom and other countries. Since then it 
has ‘widened its services to include 


When you consider that repairs due to a single failure of 
rustable metal might easily amount to more than the extra 
cost of a copper installation, there is no reason why you 
should not enjoy the many advantages of these proved, rust- 
repelling metals in your new or renewed home. ;. now! 


COPPER AND TOMORROW 


Copper and copper alloys have been proved essential over and 
over again both in established products and many new ones. A 
recent check of more than 700 leading manufacturers, whose 
peace-time production ranges from fountain pens to airplanes, 
shows that brass, bronze, nickel silver and other copper alloys 
will continue to play a basic part in the items they are designing 
for postwar Canada. There are many reasons for this, but most 
important both to industry and the public, is the proved dependa- 
bility of copper. Trade Mark Reg'd 


BRING YOUR INSURANCE UP TO DATE! 


Give yourself the complete security this strong, reputable British 
“Tariff”-operated company affords. Protect yourself against Fire, 
Burglary, Sickness, Accident, Automobile Damage, Public Liability, 
Employees’ dishonesty—oll financial hazards. Call in your “Union 
of Canton" Agent and survey your immediate insurance needs 
now. Enjoy full protection ot attractively low rates. 


Dominion Appraisal 
Company Limited 


The Authority or Physical 


Values in Canada from Coast 
to Coast. 


Fire, Marine and 


INSURANCE 


General Insurance 


SOCIETY OF CANTON 


LIMITED : 
Equipped to carry out work of any 
METROPOLITAN BLDG., TORONTO magnitude within e reasonable 


% ; space of time. 
; Head Office 


137 Wellington St. West 
|| TORONTO Elgin 5928 


| MONTREAL 
University Tower Building. 


ANACONDA AMERICAN BRASS LIMITED 
(Made-in-Canada Products) 


Main Office and Plant: 


Montreal Office: 
New Toronto, Ontario 


939 Dominion Square Building 


COLIN E. SWORD, Manager for Canada 
COMPANIES OF THE “UNION OF CANTON” GRrouP 
British Traders Insurance Company Limited - The British Oak Insurance Company Limited - Beaver Fire Insurance Company 
Also under same management in Cancda: The South British Insurance Company Limited 
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Dickenson Red Lake Ore Area Shows Expansion Dickenson Drill 


With Further “Leads” Now Ready for Testin 
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Drill holes completed by Dickenson Red Lake Gold Mines and 
Dome-controlled Campbell Red Lake Gold Mines to the west 
are shown on the above map. Holes drilling are shown as dotted 


By GORDON M. GRANT 


Diamond drilling has continued 
productive of interesting ore inter- 
sections at Dickensen Red Lake | troubled by caving and it is quite 
Gold Mines and the area indicated | possible that the poorer holes might 
as ore-bearing has shown a rapid | have returned more interesting re- 
expansion in recent months. A mul- | Sults if drilled deeper. Even with 
titude of “leads” exist for further | holes drilled at 100-ft. intervals, it is 
testing and it now appears that “a | BOSsi 
substantial mine is in the making.4S@nifigant values mayebe missed in 

Chief ore intersections at Dicken- | @ Wide gold-bearing zone. 


hole 95 ft. west of No. 40 gave $13.09 
over 1.5 ft. 


A number of above holes were 


that much in the way of | 


rears" a AS 
SCALE im Feet 


| KARL - 19669 


KRL- 19403 


MRL~19496 


KRL~- 20076 


DICKENSON RED LAKE 


KRL~- 19499 


MRL - 19497 


lines. In an accempanying.table The Financial Post provides 


for the first time de 


tailed values on Dickenson drill holes com- 


pleted for which assays have been secured. 


Hole No, 37, 500 ft. west of cross- 
section drilling south from the 
Dickenson north boundary (see map 

| above) gave an intersection of $10 
| over 2.2 ft. in previously untested 
country, 


Hole No. 8, 450 ft. southeast of No. 
22 and 700 ft. east from No. 29, along 
a No. 6, was one of the early 

spectacular holes on the Dickenson 
property. It returned a number of 


| 


on either side. Values are not re- 
ported for a hole drilled from the 
south in the same area. 

West of No. 35 hole, Dickenson 
has 650 ft. “open” to the west bound- 
ary; ground which jis indicated as 
being highly potential from work to 


“Work for Campbell Areas 
es 
‘Next to the west boundary with | 


Results Detailed 


at 


Diamend drilling a Dickenson | 
a | Red 


Lake Gold Mines over the past | 


o> | year has.been productive of the | 
following results: 
Hole 
No, 


Value Width 

Footage 7 ft. 

1 86.0 96.0 
165,0--170.0 
200.0-—204.5 
178,0-—185.0 
188,0-——193.0 
193.0-—203.0 
175,.0—181.2 
427.0—453.1 
564.0-—574,2 

32.0— 42.0 

66.0— 76.5 

97 .0—107.0 
544.3—550.0 
585.0—595.0 
150.0-—194.0 
224.5—255.0 

19.1— 24.8 

35.5— 39.5 
120.0—125.0 
140.0—155.0 
191.0—244.8 
275.0—292.0 
102.1—-107.1 
271.5—273.0 

55.0— 60.0 
148.0— 203.5 
349.0—354.0 
83.5 90.0 
287.0—292.0 
495.2—510.2 
498.0-——503.0 
531.0—536.0 
65.0— 71.5 
114.1—150.0 
320.0—325.0 
360.0—365.0 
425.0—430.0 
455.0—457.3 
505.0—510.0 
581.4—587.0 
88.5—101.0 
145.0—148.7 
355.0—357.9 
433.3—436.9 
445.0—478.5 
311.0—331.0 


10.0 
5.0 
4 5 
5.0 
5.0 
10.0 
6.2 
26.1 
10.2 
10.0 
10.5 


of 
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527.0—557.8 
363.0—378.0 
385.0—391.2 
431.0—448.5 
116.0—145.2 
253.0-——273.0 
320.0—335.0 
434.0—445.3 
510.0—515.0 
604.0—605.5 / 
558.0—562.0 
37.0— 39.2 
523.0—525.0 
444.0—446.8 
590.0—605.0 
49.0— 52.7 
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Mica Co. Depreciation | 
Ruling Said Favorable | 
Mica Co. of Canada has received | 
a favorable ruling from the War | 
Contracts Depreciation Board ap- | 
plying to extensive additions made | 
to the company’s plant during wer- | 
time operations. The ruling is| 
retroactive to January, 1944, and 
chargeable against profits. 

The company has completed con- 
version to peacetime production of 
its extensive line of electrical in- | 
sulating products. In order to meet | 
requirements of the industry the 
company plans to add to the number 
of lines being manufactured. 


Miss Maisie Moulton, graduate of | 
Arts and Decoration Institute, New 
York, has been appointed consulting 
color expert of company’s new sub- 


| 
} * 
| 


Oct. 27, 1945 


The A C'c of lubrication 


Pictured below, you see a typical 
bearing in cross-section. As the 
shaft revolves, oil is dragged 
between it and the bearing sur- 
face, forming a “wedge” of 
protection. 


This oil wedge supports the 
shaft and prevents metal-to- 
metal contact in the pressure 
area. 


In flooded bearings the oil 
wedge can attain appreciable 
thickness. In sparsely-lubricated 
bearings (e.g. wick-feed or drop- 
feed) the oil film may be ex- 
tremely thin. In either case, the 
most important lubrication con- 
sideration is that the oil have 
the proper body to maintain a 


protecting film that will not 
break down. 


From Imperial Oil Research 
Laboratories has come a wide 
variety of industrial lubricants, 
each designed for a specific kind 
of bearing service. That is im- 
portant to you, because the use 
of incorrect lubricants can waste 
horsepower, increase mainten- 
ance costs and cause production 
losses in your plant. 


In selecting the right oils for 
your machines it will pay you to 
consult an Imperial Oil Lubri- 
cation Engineer. There is no 
charge for this service . . . just 
write or phone the nearest 
Imperial Oil office. 


Oil Wedge 


Supports the 


da 
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son have been secured in an area New Section Cut to North important intersections including 

which may represent a fold whith» Of the, northerly leg of the ore | $6.16 over 15 ft., $8.30 over 53.8 ft. 

is sketched on the map by drill | adpe, Higle No. 22 had returned $25.70 | ang $11.72 over 15 ft. 

holes completed. The more south- | ever 354ft. and other lower Values. 

erly branch of the ore zone has} A holé No. 24, some digtance to the| No. 6, 100 ft. to the east, gave 

been extended westward in recent} west, Feturned a value of $16.60 | $18.30 over 44 ft., $5.97 over 20.5 ft. 

drilling by new ore intersections | over 5 ft.; evidently the intersection | 294 $9.54 over 10.5 ft. 

whose full significance is not yet | is not related to hole No. 22 results| No. 31 hole, 30-40 ft. east of No. 8, 

determined. | and another zone has been located | gave wide ore intersections although 
$7.40 Over 30.8 Ft. in No. 29 for exploration. values were not as high as in holes 


Campbe)l, drilling is proceeding on | sidiary, Canadian Anodized Products | 
f.eross section to pick up the ex- | Ltd. 

-of the Campbell zones or | 

P-similar zones which may be 

J in that location. With the 

ipbell Red Lake ore apparently Quebec Gold Output 


already picked up by Dexter in a| Dropped in August ioutsieecienacedai 


Grill hole to the west of Campbell,| Golq production in the Province| first eight months of 1945 amounted; Silver production totalled 161,472|for the first eight months of 1945 
it appears that the Campbell zones | of Quebec fell to 49,332 oz. in Aug-| to 455,832 oz. as against 512,547 oz.|oz. in August, 1945, as compared | amounted to 1,448,698 oz. as against 


are persistent ones. They have al- | ust, 1945, off.from 49,519 oz. in the|in the similar period of the previ-| with 149,240 oz. in the similar month | 1,390,187 oz. in the comparable 
ready been ,.traced close to the Dick- 


The right oil or grease for every application .. . the scientific answer te 
every industrial lubrication problem, 


| 


eres en 





No. 29 hole, in this area, 700 ft. | 


west of rich No. 8, returned 308 ft. 


of core running $7.40 indicating a} Astoria Quebec Mines advises that 
zone with important tonnage pos- 


ome ' | payment has been received cover- 
sibilities. Hole No. 30, 100 ft. to the | ing Dec. 5 option installment, com- 


west, returned $8 over 17.5 ft. and | prising an option on 200,000 shares 
other lower values; values were|@t 17% cents. Balance of agree- 
considerably south of those in “No.|™ent comprises an option on 500,- 
29 and it appears that an entirely 000 shares with next installment ex- 
: ; ; Se ee ercisable by Jan. 4, 1946. 

different ore showing is indicated. | * * & 


No. 32 hole, next west, caved, but! Aumaque Gold Mines advises that 
hole No. 34, 190 ft. west of No. 30, diamond drilling of the granodijo- 
gave $5.40 over 11.3 ft. rite contact, in search of base metal 
‘deposition, is being continued in 

No. 42 hole, 100 ft. to the west the eastern part of the property. 
again, gave only $6.55 over 3.7 ft., | Eight holes have been completed 
but No. 40, 110 ft. farther west of | date with grilling latterly dis- 
that, returned $70.90 over 2 ft. A closing conditions favorable to the 
| formation of copper or gold deposi- 

tion. Shaft sinking has reached a 


ee 


BEARDMORE 
ee 
eC 

DRIVES BEST 


Tanners Since 1844 


‘depth of approximately 75 ft. with | 
|the new mining plant installed to | 


| carry operations to a depth of 1,200 

| ft. The company anticipates sinking 

progress of about 150 ft. per month. 
- os 7. 


Bevnor Prospecting Syndicate 
holds seven claims in the Sturgeon 
Lake area and work is in progress 
stripping and trenching the vein. 
|Gold values have been obtained in 
| preliminary sampling. 

* + a 


Belfast Mines has been incorpor- 
ated to develop a group of claims 
totalling 1,900 acres in Duprat twp., 

| Que. Directors comprise Albert 
| Robinson, W. J. Wilson, T. A. Rob- 
| inson, M. H. McDonough and J, C. 
| Stevenson. 


BEARDMORE & CO. 


LIMITED 


TORONTO - MONTREAL: 


Stormont Gold Mines 


STRATEGIC LOCATION 
STORMONT 
GOLD MINES LTD. 


HEVA 


‘CADILLAC 


of $8.56 


MINING CONCENTRATES 


Creole Snow Lake Mines advises 
that blasting on the recently dis- 
covered vein on its Snow Lake, 
Manitoba, property, has opened up 
the sKowing for a distance of 25 
ft. The vein has been exposed for 
a length of 600 ft. and then dips into 
heavy overburden. On the R.H:S. 
group, adjoining on the north, a 
parallel body has been encountered 
which is being blasted to remove 
oxidized material. 


Opawica Gold Mines, a subsidiary 
| of Continental Diamond Drilling and 
| Exploration Co., reports that surface 

trenching on its Opawica ground 
|has disclosed a shear zone 150 ft. 


numerous quartz stringers and py- 
rite mineralization. A second shear- 
ing, carrying a 3-ft. quartz vein, 
| with fracture planes showing pyrite 
|and some evidence of carbonates, is 
‘also opened up. Two other shear- 
| ings with included quartz and 
;mineralization have also been 
| located. 

* ” * 


Sullivan Consolidated Mines re- 
ports bullion production of $257.- 
195 from 28,997 tons of ore milled, an 
average recovery of $8.87 gold per 
ton in the three months ended Sept. 
30, 1945, as compared with $286,115 
from 33,443 tons treated, an average 
in the preceding three 
month-period. 


Limited 


HOSCO GOLD MINES 


EXPLORATION PROGRAM EXPANDED 


Encouraging indications in surface exploration induces enlarged program involving 
Geomagnetic Survey to determine best locations for Diamond Drilling to follow. 


Buy Through Your Own Broker or Direct 


From 


LAKEWOOD INVESTMENTS 


Members Ontario Security Dealers’ Association 


LAKEWOOD INVESTMENTS, $9 Adelaide St. E.. Toronto 1. 


Please mail without obligation full particulars on Stormont Gold Mines Limited. 


wide and 300. ft. long containing | 


| 


‘| ter with President J. Y. Murdoch 


| increase in development or diam- 
1 . . 
| ond drilling programs. 


|amounted to $250,514 


enson boundary as will be seen 
from the map and chances of Dick- 
enson securing their extension 
would appear bright. 


Dickenson is believed in the 
strongest financial position of any 
new property in the Red Lake area 
and is well equipped in a monetary 
sense to localif® ore occurrences 
and to investigate them under- 
ground. 


Kerr-Addison 
Manpower Up 


Profit Shows Increase in 
September Quarter — 
More Ore at Depth 


A distinct improvement in labor 
supply is reported by Kerr-Addison 
Gold Mines in the September quar- 


reporting a force of 314 men at the 
end of the quarter, compared with 
280 men at July 1, 1945. 

Most of the gain was made during 
September and it appears that the 
trend will continue, Mr. Murdoch 
declares. The increase in the labor 
force was reflected in tonnage of 
ore broken during September, but 
was not sufficient to warrant any 


a 


Profit Up $45,000 
Estimated net profit for the three 
months ended Sept. 30, 1945, 
as against 
$205,348 the preceding quarter and 


| $240,809 in the first quarter of 1945. 


Bullion production for the latest 
quarter amounted to $742,039 from 


| 106,908 tons of ore milled for an 
/ average recovery of $6.94 a ton. 


Development on the 1,600 and 


| 1,900-ft. levels continues to prove 


up the continuity of ore between 


| the 2,500-ft. horizon and the upper 


| crosscut. 
| that drift 


portions of the mine. 

On the 1,600-ft. level a drift was 
advanced 435 ft. east from the main 
Diamond drilling from 

indicates two parallel | 


| carbonate-type ore zones, which so 


far have a combined length of 620 | 
ft., an average width of 25.3 ft. and | 


| the grade of 0.2856 oz. gold per ton. | 


Drilling has also intersected ore 
bodies Nos. 21 and 16 and so far | 


they have a combined length of 510 | 
| ft., an average width of 71.1 ft., and 
| an indicated grade of 0.1590 oz. per | 
| ton. 


At the 1,900-ft. level the east drift 


| has reached a point 565 ft. east of , 


| the main cress-cut. 


| bonate-type ore, 
| length of 480 ft., 


| of 34.5 ft., it is stated. 


Diamond drill- 
ing from this drift indicates car- | 
having a_ total 
averaging 0.22 
ounces gold across an average width 
It has also 


|} shown, to date, ore bodies Nos, 16 
|and 21 to have a combined length | 


of 385 ft., averaging 0.3488 oz. gold | 


| per ton across an average jvidth of 


39.0 ft. 


eee 


previous: month. Output for the! ous year. 


im, 


A. 


i nner 





|of the preceding year, while output period of 1944. 


*THE IRON AND STEEL 
INDUSTRIES plan tospend more 
‘than $85,186,000 for plant im- 
provements and new machinery 
after Victory, providing 21,550 


additional job: 
*Source: Maclean's peibeies Research Department 


Contributed by 


9 


BREWING COMPANY LIMITED 


YOUR VICTORY BONDS 
ARE JOB INSURANCE 
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Outside Fields, Improved T.V. Trend 


POST Oct. 27, 1945 


Help Alberta Oil Output In 1945 


While the half yearly review of} 
the Alberta oil industry by J. L. 
Irwin, Supervisor of Publications, 
Government of Alberta, reveals a 
241,777-barrel drop in Alberta oil 
output to 4,145,336 bbl. the first six 
months of 1945, the rate of decline 
was considerably reduced due to 
improved performance of Turner 
Valley wells and due to a 79,623-bar- | 
rel increase in output from wells 
outs,.e Turner Valley. 

Wel's outside Turner Valley pro- 
duced 285,396 bbl., three new areas 
--Conrad, Princess and Jumping} 
Pound—appearing in 1945 produc- 
tion figures. 

Why Turner Better 

Reduction fn Turner Valley’s rate 
of decline for the half year is at- 
tributed principally to production 
of big wells in the north’ end and 
from newly completed ones just) 
west of Turner Valley townsite in 
the centre of the field. The north- 
ern producing markers at present 
are the Home 16 and Home 18 wells. 
Imperial Federated No. 1 is the new | 
producing marker for the south. 
Production from shallow zones 
above the Madison is now being | 
secured from some of the older! 
Turner Valley wells. 

Conrad Second Largest 

Starting July, the Conrad field 
took second place among Alberta's 
producing oil fields, with a pro-| 
duction total for that month of 


18,583 bbl. Construction of a 412- 


mile pipe line to Conrad siding and} 


installation of a gathering line is 
noted. 
Mr. Irwin reports that there are 


now 12 producing wells in the east} 


and west Taber field which are all 
on pump with the exception of one | 
flowing well in the west field. Con- 
rad has 15 producers, all of which 
are on pump. Gravities from the 
three fields are East Taber, 18 de- 
grees, West Taber, 22 degrees and, 
Conrad, 26 degrees. Ages of the) 
fields are Taber, six years, and 
Conrad, one year, Producing depths | 


lare Taber, 3,200 feet and Conrad, | 


3,100 feet. 
Princess Fourth Largest 


present in producing fields outside 


run from 2,500 to 3,900 ft. and grav- 


j ity of oil recovered is from 27 de- 


grees to 34 degrees. The field is four 
years old. 


wells, 
south 


situated about four miles} 
of the established Princess 


field, No. 1 is now reported as a} 


pumper at 50 bbl. per day produc- 
tion and No. 2 is a “dependable 
gasser.” An~ unusual factor sur-j 


}rounding these two is that in an) 


area from which production was be- | 
ing recovered from the Devonian | 
lime, the No. 1 well produces from ! 
the Chert zone at the top of the} 


} 


recover 11,437 barrels of bitumen, | 


| Lloydminster 
of Turner Valley. Production depths | 


| Madison limestone 

the Madison lime. 
In its July report, the Conserva- 

tion Board reported that 17,481 bbl. 


and No, 2 from 


of oil were produced from the Ver- | 


milion fields from 50 wells. Pro- 
| ducing depth is 1,800 ft. and gravity 


of oil, 14 degrees. The field is five | 


years cld and oil is shipped for use 
as fuel to the Canadian National 


Railways, Mountain Division, after | 


processing at the cleaning plant 
Lloydminster Produces 


Installation of a cleaning plant at | 


Lloydminster has increased pro- 
duction from that field, 2,588 bar- 


fields the same as for Vermilion. 
30 miles east of 


the Saskatchewan 


is 
Vermilion 
border. 
Gas from the discovery well at 
Jumping Pound, No. 4-24-J, which 


on 


;came in at the close of last year, 
With reference to Empire Pacific | 


has been used as a fuel supply for 
drilling of Shell's second well, No. 
10-14-J. 


Ram_ River No. 3 well, drilling! 


100 miles west of Red Deer in the 
foothills, is‘'down 5,638 ft. Latest. re- 
ports from the field state that por- 
osity has been showing in the core 
Ram River No. 4 well in the Clear- 


water River to the south is making | 


preparation for spudding in. 

MeMurray Plant Working 
From Jan. 1 to June 30, 1945, 
pilot plant at McMurray 
berta tar sand development) 
cessed 15,057 tons of tar 


a 


pro- 
sand to 


'all of which was refined. This re- 


| C very 


is not 
above totals. 
At Bitumount, 50 miles north of 
McMurray on the Athabaska, Oil 
Sands Ltd. is erecting a plant and 
experimentation regarding process- 
ing of the sand in that area has 
been carried out. Overburden cover- 
ing the outcrop is very light at 
Bitumount and the product, being 


included with the 


(the Al-| 


Beaulieu Readies 


% T 
‘For Next Work 
| “Diamond drilling is now in pro- 
i gress in order to explore geological 
| conditions at depth with a view to 
| determining the rake and dip of the 
Norma vein,” President Samuel 
Ciglen of Beaulieu Yellowknife 
Mines, reports in a letter to share- 
holders. 

Anticipating results of drilling 
;and exploratory work will warrant 
{sinking a shaft next summer, Mr. 


|ing obtained for equipment recom- 
mended and that this is to be ac- 
quired and shipped to the progerty 
| as soon as possible. 

Two Drills Purchased 


No results of diamond drilling 


completed are given in the letter, | 


L | but Mr. Ciglen states that two drills, | 
rels being turned out from 10 wells | 


lin July. Production depth is 1,900 | 
| ft. with gravity of oil and age of 
The Princess takes fourth place at | 


an X-ray drill and one capable of 
drilling 850-ft. holes, have been 
purchased and delivered to the 


property. Winter camps have been | 
completed and the necessary sup-} 


plies are stated to have been taken 
; in. 

During present development 
work, a number of new gold dis- 
coveries are stated to have been 
made by panning. Exploration of 
these discoveries by trenching, chan- 
‘nel sampling and diamond drilling 
to determine their true significance 
is planned. 

Numerous veins are stated to have 
been found, one of which is located 
‘approximately 500 ft. southeast of 
the last pit on the Norma vein. This 
vein is 4 ft. wide, consists of dark, 
| bluish quartz, and may be an ex- 
|tension of the Norma vein. Inter- 
vening overburden will be ex- 
plored by diamond drilling to as- 
certain whether or not this is a 
;}new vein or 
Norma vein. 


West Malartic Mines has advised 
the Toronto Stock Exchange that as 
the default in September 25th op- 
tion installment has not been 
remedied within the prescribed 
itime, balance of option with W. 
| McKenzie & Co. has been termin- 
| ated for default. 


Ciglen states that estimates are be- | 


. } 
a continuation of the | 


'Sannorm Zone Shown 


BUT THERE'S 
STILL THE 

PEACE TO 
PAID FO 
‘2 


at P 


HELP BRING OUR BOYS 
HOME AGAIN... 


¥: 


- reports. 
For Length of 1,300 ft.) Three aritt holes, Nos. 2, 3 and 5, 


A gold-bearing zone at the foot-| Spaced 600 and 700 ft. apart, have 
wall of the metadiabase dyke has | disclosed.a zone at a vertical depth 
now been indicated for a length of|of 200 to 250 ft. and indicated a 
1,300 ft. at’ Sannorm Mines adjoin- | broadening out from 16 to 30 ft., as 


| ing San Antonio Gold Mines in the | drilling progresses to the northeast 


Rice Lake area of northern Mani- part of the property, it is stated. A 


by li-Jos 


-= 


AND SEE THEM WELL SET 
ON THE “ROAD BACK”! 


| length has so far been explored by 
drilling and drilling of the vein 
; zone at greater depths and explora- 
tion of outlying section is proposed. 


Golden Arrow Mines advises that 
|under date of Oct. 12, an agree- 
;}ment was entered into with John 


No. 89 


tele 


very 


THE PRICE OF PEACE! 
It all costs money : : : peace 
as well as war. And Canada 
needs our support now, just 
as much as ever: The job 
isn’t finished : : : this is no 
time to let up: We’ve stood 
by to this point, let’s re- 
double our efforts now, and 
sign up for a whole year. 
Remember, our dollars are 
buying peace! 

JOHN LABATT LIMITED 


Londen Caneda 


| toba, Dr. J. F. Wright, consultant, | little over a third of the property’s ; sale of 100,000 shares at 30 cents @ 


share, payment for which has beem 
received, and an option granted on 
800,000 shares exercisable as follows: 
200,000 shares at 30 cents a share; 


| 300,000 shares at 40 cents and 300,000 


shares at 45 cents a share, all ex- 


lercisable by March 1, 1946. Issued 
|J. Bussin, Toronto, providing for’ 


capital is 2,022,645 shares. 


soft, lends itself more readily to| 

separation than the harder outcrop | 

in other parts of the reserve, Mr. | 

| | Irwin states. Further, Mr. Irwin 


Pas ‘ - | Feports: 
_ Hudson Bay Mining & Smelting |}: 


| 
“The summing up of general 
/opinion as to subsequent oil recov- | 
| eries from the sands is that there 
j 6 ° | would now appear to be no reason 
Co. Limited | why separation plants cannot re- 
9 | cover practically all the oil fro 
| the sand and at the same time keep 
| practically all of the sand out of the 
| recovered qil.” 


p's 


a hdd os a 


ae SF; 


Producer of 
COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 
Astoria Quebec Mines advises 


e that payment has been received 
}covering Oct. 6 installment, com- 
| prising an option on 200,000 shares 
jat 15. cents.a.share under Sept. 6, 
| 1945, agreement; with Tricorn 
| Trading Co. Ltd. Next install- 
;ment is exercisable by Dec. 5 and 
| covers an option on 200,000 shares at 
117% cents a share. Issued capital is 
4,262,311 shares, 


| MIENING 
CONCENTRATES 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


- . 
Arjon Gold Mines has advised 
\the Toronto Stock Exchange that 
funder Oct. 10 agreement with A. 
|'E. Osler & Co., 100,000 shares have 
| been underwritten at 30 cents a 
share, payable forthwith and an 
option granted on 350,000 shares in 
50,000-share blocks at 35, 50, 75, *, 
| 





cents, $1, $1.15 and $1.25 a share, 
all exercisable by April 1,° 1947. 
Under Oct. 10 agreement with H. 
M. Corneil, 100,000 shares have been 
underwritten at 30 cents a share, 
; payable forthwith and an option 
2 granted on 350,000 shares exercis- 
able at same prices as above. Upon 
issue of the underwritten shares, 
:|issued capital will be 2,276,245 
shares. 
‘ me * a 
Aubelle Mines advises that pay- 
: ment has been received. covering 
E 5,000 shares at 20 cents a share, this 
being balance under May 14, 1944, 
option agreement with Federal 
Trading and Agency Co., Ltd.}" 
There are no further shares under 
option and the entire authorized 
capital of 3.5 million shares is now 


issued and outstanding. 
7 7 7 


WHEEL TRUEING TOOL CO. 


OF CANADA, LIMITED 
S73 LANGLOIS AVE... WINDSOR, ONTARIO 


| Glenora Gold Mines advises that 
| the Sept. 15 installment comprising 
lan option on 100,000 shares at 15 
|cents a share under April 8 agree- 
'ment with Vansec Agency and De- 
| velopment Ltd. has been extended 
'to Nov. 15 and a similar extension 
| has been granted on each subsequent 
| installment. 
*~ * * 


Ymir Yankee Girl Gold Mines 


| BIDD YELLOWKNIFE 
EXPLORATION CO. LTD. 


BOUGHT — SOLD — QUOTED 
| standing to G. A. McCartney cover- 


Three Promising Properties in Yellowknife |ing 325,000 shares under March 6, 
and Indian Lake Districts 


| 1945, agreement, has been cancelled 
Information on Request 


j and a new agreement entered into 
C. M. NASH & CO. 


with G. A. McCartney on Oct. 10 
293 BAY ST., TORONTO. ADELAIDE 4371-2-3 


| providing. for an underwriting on 
| 
| BUY VICTORY BONDS 


the members of the 99th Regi- 
ment of Foot, stationed at 
Quebec after serving in Welling- 
ton’s Peninsular campaign, were 
offered the opportunity of set- 
tling in Canada. The party, in 
charge of an officer, proceeded 
to Lachine, thence up the Ortawa 
River, and through the bush to 
the new depot at Richmond: 
Their families lived in tents 
while the men cut roads and 
buile cabins. 


| payable $3,000 cash and the balance 
iby Jan. 10, 1946. In addition an op- 
} tion has been granted on a further 
| 300,000 shares exercisable as fol- 
| lows: 150,000 shares at 20 cents and 
| 150,000 shares at 50 cents a share. 
Issuéd capital is 2,270,005 shares. 


RAILWAY EQUIPMENT 


150,000 shares at 15 cents a share 


TA cay to those who have fough 


All through our history efforts have been 
made to repay, in some small measure, the 
debt owed to those who have fought for their 
country. After the Seven Years’ War and the 
N sdutabils Wars, soldiers were offered grants 
of land and other inducements, and hundreds 
of officers and men settled in Upper and 
Lower Canada. 


facilities to establish themselves quickly and 
successfully in civilian life. 

That is one reason why we must all support 
the Ninth Victory Loan. Money is needed to 
support our army of occupation; to provide 
hospitalization for the wounded; to transport 
the men of our armed forces back home. 


Privates received 100 acres of 
land (larger grants for officers), 
with free transport to the settle- 
ment for men and their families, 
pensions of from sixpence to a 
shilling a day and army rations 
for twelve months. The head of 
each family received an axe, 
broad axe, mattock, pickaxe, 
spade, shovel, hoe, scythe, draw- 
knife, hammer, handsaw, 2 scythe 
stones, 2 files, 12 panes of glass, 
1 pound of putty, 12 pounds of 
nails, camp Sanne bed tick and 
blanket. 


Above all we must see that our returned men 
are more generously treated than those of 
other wars, who in spite of their meagre 
equipment helped to make Canada great. 
What they achieved we must hold. 


SKPERIENCE, progressive methods and a 
modern plont enable us to produce, for 
domestic or foreign use, and at the lowest 
possible cost, railroad rolling Stock of every 
description—bus, truck and automobile bodies 
—oir dump and industrial cars of every kind 
steel pressings and forgings, drop forg- 
ings, steel and light alloy aircraft forgings. 


- 


This time we must do much more:for our 
returned men than was done for the soldier 
settlers of early days. We must give them the 
training, the education, the money and the 


of the finest quality : 


at very low cost 


NATIONAL STEEL CAR 
Corporation Dis) ) Mee TTT 
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HEAD OFFICE: HAMILTON 
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C’A NAOD A 


KING STREET WEST, TORONTO 
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Francoeur Gels Rich Ore Intersection 
In First Hole in New Drill Program Nor west Work Planned 


A surprisingly rich drill inter- 
section has been secured by Fran- 
coeur Gold Mines in a deep test 
Grill hole put down west of its No. 
2 shaft, The Financial Post is in- 
formed. 

The hole, first in a newly inaugu- 
rated drill program, returned an 
intersection of 0.49 oz. across a true 
width of 10.7 ft. at a vertical depth 
of 600 ft. in the lower extension of 
“C” ore body which has only been 


opened underground to a. vertical} 


depth of 300 ft. 

The “C” ore body has contributed 
@ considerable tonnage of ore in 
the past but grade on the upper 


levels was only in the neighborhood 
of 0.18 to 0.20 oz. gold per ton. 
Deposit May Be Wider 
It is possible that the ore body at 
the point cut is wider than the drill 
hole indicates. The intersection is 


in the very bottom of the drill hole | sible 
and it did not prove possible to: ex- | 
tend the hole farther due to me-| 


| chanical difficulties. The drill hole| 


|is now being wedged and it is ex- 
pected that the full width of the 
indicated ore section will soon be 
known. 

| Drilling is planned to test ore 
| chances in various parts of the prop- 
jerty but for the present work is 


| expected to be concentrated on fol- 
| lowing the newly indicated ore out 
|to its limits. 


| Development plans for the new 


deep ore in “C” body haven't been 
worked out in detail but it is pos- 
that development will be 
underfaken from a winze. 
Production Steps Up 
Ore shipments have been stepped 


,up from 6,000 tons to 7,000 tons 
| monthly the last two months as the 


labor supply has shown gradual im- 
provement. As the labor situation 
continues to improve, the company 
expects its development program 
to expand considerably. 


LLL LLL LALLA ALLL LLL AALAND 
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centers ®atiway 


Tors MAP mAs BEEN DRAWN FROM SOURCES BLLItVvED To BC ReL/Agit. 
GUT INDIVIDUAL OWNERSHIP AND EXACT LOCATION a@e NOT cEAnIONE® *- 


SHOWING Location OF HOLDINGS 


HAY GOLD MINES LIMITEO 
TOWNSHIP OF MEGARRY 


// inne’ |i 


' LERDER LAKE AREA 
Oistae? OF Timisnamine 
eo 


1000 
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Preliminary financing having been arranged, Hay Gold Mines Limited will pros 
ceed immediately with the scientific investigation of the various indications 


already disclosed favorable to economic gold ore deposits, 


; 


Properties of the Hay Gold Mines Limited are strategically located adjoining the 
Kerr Addison and Chesterville Mines which are operating in one of the largest and 


richest gold ore zones in 


Canada, 


HAY GOLD MINES LTD. 


(NO PERSONAL LIABILITY) 


WOODHAM AND SHEA 


INVESTMENT BROKERS 


413 METROPOLITAN BLDG. . . 


To the Unregistered Shareholders of ‘ 


NORSEMAN MINES LIMITED 


(No Personal Liability) 


EL. 4004. EL. 4608 


.}.ed. In 44 minutes, a highly 


19 Richmond Street West, Toronto |, Canade 


PROGRESS REPORT NO. 13 


A brief summary of progress made since exploration of your Bourlamaque 
property was placed under the supervision of Theodgre Koulomzine follows. 
In view of the fact that Mr. Koulomzine performed the magnetometer 
survey of the Norseman acreage and provided the technical summary of that 
survey, your Board of Directors was of the belief that future exploration 
should be placed in his care. 


Accordingly, Mr. Koulomzine was engaged in July of this year; three 
new, modern frame camps were erected in the northern part of your property 
to accommodate crews and technical staff; a contract for an initial 10,000 feet 
of diamond drilling was negotiated with the Matheson Diamond Drilling 


Company. 


Up to October 4th, Holes Nos. 11 and 12 were completed at depths of 
1,000 and 507 feet, respectively; No. 13 had reached a depth of 475 feet and 
No. 14 was standpiping. These holes form part of a pattern of drilling designed 
to test the area adjacent to the North contact of the Bourlamaque granodiorite 
plug where conditions are similar to those in which the great copper-gold ore- 
body of East Sullivan Mines occurs on the opposite side of the: same plug. 


UNDER DATE OF SEPTEMBER 26, 1945, T. KOULOMZINE REPORTED: 


“57 samples have been cut, but to date we have the results of 
only 24 samples, two of which, at the contact of the intrusive diorite 


and the 
No. 11. 


640.0-641.9 $1.89 over 1 


foot 


645.0-645.5 $4.79 over 0.5 foot 


In addition to the above, hole No. 11 showed: 
(1) An interesting shear zone 10 ft. wide between 695 and 705. 
(2) A strong shear with open fractures between 940 and 948. 
(3) 1 ft. quartz vein at 436 in the diorite. 
(4) Numerous narrow stringers in the diorite, with quite heavy chalco- 


pyrite mineralization. 


volcanics, have shown interesting gold values in hole 


is would indicate that the copper miner- 


alization has probably originated in the centre post intrusive mass.” _ 


Hole No. 12 showed: (1) A strong shear zone at 448-468, no assays 
available yet. (2) A number of quartz stringers up to 0.9 ft. 


“The program at present is to investigate by diamond 
drilling at 400 ft. intervals the area between the diorite mass 


and the Northern and Western boundaries of the p 


rty. 


This area is underlain by brecciated, agglomeratic acid vol- 


canics which are easily mineralized and 
rocks for copper mineralization.” 


present excellent host 


Due performance of the terms of the underwriting and option agreement 


which your 


Company negotiated with strong financial interests, has resulted 


in $125,750.00 being placed in the treasury since the Ist of May last, 1945. 
Accordingly, a net amount of approximately $123,000.00 remains in the treasury 
after liquidation of all accounts, placing your Company in a particularly strong 


financial position. 


Dated at Toronto, 
October 18th, 1945. 


Respectfully submitted, 


Mining Institute Learns 


From Our Own Correspondent 

EDMONTON -“ Proposals for 
spending hundreds of thousands of 
dollars for development of the north 
will be presented in due course for 
parliamentary approval, Dr. Charles 
Camsell, Ottawa, Deputy Minister of 
Mines and Resources, told delegates 
to a three-day conference of tht 
Canadian Institute of Mining and 
Metallurgy, western section, in Ed- 
monton. 


Program on which these expendi- 
tures would be made would include 
a search for more uranium, road 
construction, airfield improvements, 
geological and power surveys and 
forest protection for assisting the 
development of the Canadian north- 
west. 

The program drawn up includes 
construction of aa all-weather road 
from Notikewin to Great Slave Lake 
and completion of 50 miles of road 
around the rapids on Great Bear 
River leading into the radium- 
uranium mining field at Great Bear 
Lake, Dr. Camsell stated. 

He told the meeting that a branch 
off from the Alaska Highway from 
near Fort Neison to Fort Simpson 
and then around the north arm of 
the lake to Yellowknife had also 
been considered. However, he ex- 
pressed a personal preference for 
the Notikewin-Great Lake road as 
a source of food supplies would be 
available from the Peace River dis- 
trict, 

In Yellowknife it had becn foune 
that food possibilities were “not 


MENLNS INVESTMENTS 


very great,” but sufficient to satisfy 
the needs of the population that 


might arise in the near future. 
7 * . 


Atomic Research Expensive 

Earlier in the meeting of the In- 
stitute Dr. W. T. Spinks, member of 
the University of Saskatchewan 
Chemistry Department, spoke on 
the development of atomic power in 
Canada and gaid that it was de- 
pendent on govérnment help. He 
pointed out the expensiveness of re- 
search,and of-apparatus involved. 

Dr. Spinks stated that up to pres- 
ent it was impractical to use atomic 
energy in any type of power ma- 
chinery. “The ideas of having small 
units to drive your cars are, of 
course, poppycock,” he said. “To- 
day’s model of an atomic power 
plant would not fit under the bon- 
net of your car unless the hood were 
big enough to accommodate a good- 
sized house.” 

He then stated that there were 
other uses to which atomic energy 
could be put. “The neutrons can be 
used to bombard known elements 
and produce so-called artificially 
radioactive elements. These ele- 
ments are of great value in research 
work in medicine, agriculture, bi- 
ology, as well as chemistry. 

Hitherto the production of such 
substances hag necessitated the use 
of cyclotrons (large and expensive 
electromechanical device for pro- 
ducing nuclear disintegration), and 
very few were available—not one in 
Canada. 


OLL PRODUCTION 
South Princess Wildcat 
Gets Oil From Sunburst 


From Our Own Correspondent 

CALGARY—National-Empire No. 
1, South Princess wildcat in L.S.D. 
10 34-19-12w4, gave indication on 
Oct. 15 of a large flowing oilwell 
from the Sunburst sand, and is be- 
ing completed at present depth 
without drilling to the original ob- 
jective, the Devonian dolomite. The 
well cored into the Sunburst at 
3,278 ft., halted at 3,288 ft., and ran 
two drill-stem tests. 

First test was made with packer 
set above the Sunburst, leaving the 
full section open. In a 19-minute 
test, flowing through a %-in. choke, 
againat a bottom hole flowing pres- 
sure of 1,625 lb., the well was clock- 
ed at a gas flow rate of 2.9 million 
cy. ft. daily, During the latter part 

the brief test, the well blew some 

ack «rude oil, and a 40-ft, column 
of oil testing 34.4 degrees API was 
recovered from the drillstem, 

A second—and sensational test— 
was made Oct, 15, after shutting off 
the upper part of the sand with a 

acker at 3,282.7 ft., 5.3 ft. above 

ottom. The \%-in tester was open- 


column of oil filled the 4%-in. pipe, 
and the well commenced flowing. 
At conclusion of one hour test— 
after well had flowed 16 minutes— 
tester was closed. The gasajfied 
column of oil in the pipe continued 
to heave, and considerable oil was 
cleared from the well. 

When pipe was pulled it was 
found to contain a 480 ft. ‘column 
of oil—remaining after the post- 
tester-closing flowing, and the set- 
tling out of gas. At commencement 
of this test, gas flow rate was 103,000 
cu. ft. daily, increasing to 1.0 mil- 


sence of formation water was indi- 
cated. 

While rate of oil influx was ob- 
viously heavy, no accurate esti- 
mate is possible at this stage. The 
4%-in. pipe—containing about 14 
bbl. per 1,000 ft.—filled in 44 min- 
utes, but as the column was highly 
gassified, actual net oil content per 
1,000 ft. would be somewhat less 
than 14 bbl. 

. . * 
Water in Hay Lake Well 

A detailed official report on 
pumping operations at the Admiral 
Oils & British Dominion No. 1, 
Madison lime discovery well on the 
Hay Lake dome, has been issued. 
The report indicates that, contrary 
to Conservation Board analysis of 
fluid swabbed prior to pumping, 
séme formation water is present. 
Petroleum engineers in charge of 
the well, however, do not appear 
to be unduly alarmed by this. It is 
pointed out that presence of water 
with the oil is normal in the large 
Kevin-Sunburst Oilfield, Montana 
fielti producing from the Madison 


southeast of the Hay Lake discovery. 

Here is the report on operations 
during the week, as given t> back- 
ers of the well by petroleum engin- 
eers Denton-Spencer Co, ‘Started on 
pump 4.20 Oct. 14, pumping 17 
strokes per minute, 24-in. stroke; 
initial fluid level 375 ft. from top 
of hole. No free water had shown 
until this time. Recévery in 155 
hours to 8 a.m, Oct, 15—totalling 83 
bbl. — included, however, a 21.6% 
water cut. In day ended 8 a.m. Oct. 
16 well pumped for 21.34 hours, 
using 24-in, stroke 14 strokes per 


lion rate by conclusion of*the test.| minute, yielding 86.23 bbl. with 


Oil remaining in the pipe showed | water cut during the range ranging 


a gravity of 26.0 degrees API, Ab-'from 18% to 27%. 


Present Trophy 


If it hadn’t been for the vision and 
faith of Gilbert LaBine in planning 
and developing the Eldorado ‘nine, 
the United Nations wouldn't have 
had sufficient raw materials for 
manufacture of the atgmic bomb, Dr. 
William L. Laurence of the New 
York Times declared at a dinner 
tendered to Gilbert LaBine at the 
ne Edward Hotel, Toronto, on Oct. 


Why So Powerful 

Answering questions, Dr. Laurence 
explained that the reason why one 
pound of atomic explosive could be 
equal to 15,000 tons of TNT was that 
with the atomic bomb there was a 
bursting of atoms, while with an ex- 
plosion of TNT there was only a 
bursting of molecules. Most of the 
destruction wrought by atomic 
bombs came from the “blast,” with 
the tremendous heat developed be- 
ing dissipated upward. 


ASS 


for every 
purpose 


| 


Fluid Level at 


to G. LaBine 


A silver trophy with the inscrip- 
tion “Power for Peace” is being pre- 
pared for Mr. LaBipe and a token 
presentation of this was made by Dr. 
Sydney Smith, president of the Uni- 
versity of Toronto. 

In a letter of regret that he was 
unable to attend the dinner, the Hon. 
C. D. Howe, Minister of Reconstruc- 
tion, declared that there is ‘no doubt 
in my mind that he (Mr, LaBine) 
is an outstanding Canadian citizen.” 
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ssified| with its.northern boundary 20 miles | 


5. p.m, Oct, 15 was 1,523 ft. from top. , hours, gross recovery 99,20 bbl., with 
day endéd 8 a.m. Oct. 17 well | water cut ranging from 14% to 34%. | 
umped 23.5 hours, gross recovery |In day ended 8 a.m. Oct. 19 well 
94.23 bbl, with water cut ranging|pumped 23 hours, with gross re-| 
from 26% to 31%. Mh day ended|covery 93.68 bbl., with water cut | 
. 18 well pumped 23.75'ranging up to 36%. Fluid Level at 


er a ee 


8 am. Oct 
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- BREWIS & WHITE 


200 Bay Street, Toronto, Ontario. 


Treaties No. 8 of @ series designed to enlighten Investors 
on the True Place of GOLD in our economic system. 


If you are interested in becomi 


Twelve 


system, simply send us your name and address. 


Gross 
;operations to 8 
456.13 bbl. 


:5. p.m. Oct. 18, 2,349 ft. from top. 

from pumping 
a.m. Oct. 
Assuming an 
water cut of 30%, indicated net oil 
recovery was around 320 bbl. 


recovery 


a recipient of this all-important series of 
tters relative to THE TRUE 


LACE OF GOLD in our economic 


‘'« GOLD » 
The Only Efficient Medium of Exchange 


A debt-that has been paid in full with gold is the most permanently settled 


debt in the world. There can be no afte 


There is no obligation. 


rmath of changeable currency values— 


gold is beyond that hazard. All down through history the gold pile has been in 
CH jaan of the HAVES—in fact that is the reason they are called the 


ES. True, 


the HAVES have not always been the same people, or the 


same family, or the same individuals. The identity of the owners, in fact, has 
never been, for very long at a time, the same nations, dynasties, tribes or 


‘Ownership of 
than id that of any o 
paper money these chan 


e gold pile is more varied and frequent in its changes 
r title in human experience. Prior to the advent of 

s in ownership invariably involved violence in its 
- erudest and most brutal form. Gold was only effective when it was physically 
possession of its owner. When, however, it became the backing for 


paper money its effectiveness was enhanced and increased to an incalculable 


To-day,,among friendly nations, a change of ownership merely means 


a rip to some vault to change the tags on certain bags containing the yellow 
me’ 


Small wonder that “wise-crackers” have been able to bewilder the public 
with remarks about the folly of digging gold out of the ground in one place 
But the wise-cracker has missed some 
important points in the situation because, in the last analysis, gold has to be 
available to redeem currency. A nation once lost its freedom because it over- 


only to bury it in another place. 


looked this vital point. 


In the year 1171, A.D., Venice and Greece went to war. Venice needed 
money and some genius sold the Venetian Government on the idea of asking the 
citizens to turn in all their metal money (gold coins) and accept Government 


receipts for it; said receipts 


being given, 


by law, the status of currency. 


That is, the holders of these receipts could turn them in as payment to their 
rs and butchers and landlords who, in turn, could pay their taxes and 

ebts with the same receipts. It was pointed out, at the same time, that these 
receipts could be re-issued if torn or damaged or worn out and the holders 
weula thus not have to face any depreciation hazards. Due to the prevalence 
of mutilated coins at that time this move was a real boon and people did not 
have to worry any more about this very vexing problem. 


The idea was a tremendous suceess. Mone 


poured in. It came in, much 


to the Government’s surprise,‘from outside nations and cities. The good faith 
of the Venetian Government was sufficient guarantee and Venetian currency 
commanded the highest premium in the world. Long after the Greek war was 
forgotten Venice continued to flourish and for 65 years enjoyed the highest 
prosperity ever accorded to any single City State in history. The ratio of 
money per capita (and this is something for modern economists to carefully 
note) rose to 385 to one—the highest ever known before or since. The nearest 
modern approach to this ratio is in the United States, to-day, where it is about 


165 to one. 


The 


en 
jackpot in the world (the city of 


d came when Nepeioen,, 


enice) besie 


hoping to grab the biggest known gold 
d and captured the city in 


1797. Imagine hit disappointment When he found the vaults were empty. The 


philosophical Venetians, findi 
called for, had gradual! 
FATAL MISTAKE. When the da 


werful army, had she had 
the ts were bare 


the gold to 
the precious me 


through the centuries that the 
sold it back to the arts and sciences. 


ld was never 
HIS WAS A 


came that Venice could have maintained a . 


pay for it, her doom was sealed because 


In our next letter we will tell the story of the part which gold played in 
“The Rise and Fall of the Roman Empire.” 


Copyrighted. 


K. V. GAMBLE & CO. 


Investment Brokers 
74 King Street East - 
Telephone: WAverley 4706 


TORONTO, Ont. 


We are most anxious, also, to have your individual opinion relative to the 
— matter of each letter. Please write to us. The expression of your ideas 
will greatly aid us in a vitally important economic endeavour. 





First and foremost, before the promise of Victory in enemy lands ... and the threat-of inflation to. bs a ‘ La. Lite 
can be fulfilled completely... before we in Canada ) 


be guarded against here at home. Peace must-be 


can turn safely to the enjoyment of all the peacetime made secure —and only our dollars can do it! So, Vi E t "he 
comforts we have longed for... there’s a duty to be first, before those dreams of peacetime abundance 


done! There are men to bring home and re-establish. 


are realized'in full...sign your name in Canada’s | 
There will be many to hospitalize and re-settle in biggest Victory Loan for the biggest bond your 
civilian life. There are occupation forces to maintain 


pocketbook can buy..."Sign Your Name for Victory”! 
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